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Changing 

Conditions 

CONDITIONS  in  the 
field  of  investment 
meet  with  frequent 
changes.  The  resources  of 
our  organization  for 
securing  authoritative 
information  upon  invest* 
ment  subjects  are  avail¬ 
able  to  any  of  our  clients. 

Inquiries  may  be  made  to 
our  nearest  Branch 


A.  E.  AMES  &  CO. 

LIMITED 

Butlness  EstahllshtJ  1889 

MONTREAL 

Tarent*  Winnipat  Vaneauver 
Victarla  Naw  Yark  Landan,  Eng. 


Canadian 

Securities 

Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DaMDQONSECDRmB 

(XSKKStlONIlMIIED 


375  St.  James  Se.'ITest.'Afontreal 

Telmphmie:  }:iarhftur  Z21J 


I  At  the  Lookout  | 

Ibusiness  waits 

BENNETT  POLICY 
;  ON  PUBLIC  ISSUES 

I  Languishing  Political  Campaign 
Likely  to  Take  on  More  In- 
1  terest  Next  Week 

VOTING  MID-OCTOBER 

j  Period  of  Unsettlement  for  Busi¬ 
ness  to  Last  Ajiother  Two 
j  Months — Government  Makes 

Pre-Election  Appointments 

The  setting  of  the  date  for  the 
federal  election.  October  14th, 
j  indicates  that  the  state  of  pre-elec- 
;  tion  uncertaint.v.  which  always  has 
an  unsettling  effect  on  business,  will 
extend  for  another  tv  o  months.  Now 
that  Mr.  Bennett  has  about  com¬ 
pleted  his  eleventh-hour  cabinet- 
making  and  Job  distributing,  neces¬ 
sitated  by  an  exodus  which  Opposi¬ 
tion  leaders  suggest  is  portentous, 
his  manifesto,  expected  next  week, 
is  being  awaited  with  keen  interest. 
.'Ir.  King’s  campaign  speechc.s  have 
been  something  of  a  disappointment. 
However,  what  has  been  lacking  in 
constructive  ideas  as  to  the  solution 


Problems  of  the  Recovery 

Discussing  the  problems  of  the  recovery,  the  head  of  one  of  Canada's 
soundest  and  best  managed  public  service  corporations,  writes: 

“It  seems  to  me  that  while  many  of  the  world  problems  have  been 
recognized,  ^e^,^  little  lias  been  done  to  cure  what  might  be  called  the 
ftindamenlal  causes  of  the  depressio.i.  Among  the  things  to  be  settled 
before  real  recovery  can  be  hoped  for.  are:  — 

ft)  an  equitable  adju.stment  and  settlemen'  of  intcr-govcrnmental 
debts: 

(21  the  limitation  of  armaments,  not  alone  for  the  economic.-  whicn 
would  result  but  because  a  good  deal  of  the  fear  and  suspicion  between 
various  nationrs  would  be  removed; 

(3)  a  modification  of  tariff  and  other  barriers  which  restrict  the  flow 
of  international  trade: 

(41  the  stabilization  of  currenej-  and  international  exchange 
"I  suppose  the  outstanding  or  major  problems  for  Canada  are 
(1>  the  national  debt: 

(21  the  Canadian  National  Railways; 

(3)  the  pulp  and  paper  industry.’’ 

Prospects  Much  Brighter  on 

Higher  Price  For  Newsprint 

-  ^ - 

Offer  Of  Big  Contract  For 
1936  at  Prevailing  Prices  i  '*  P""*' 

Is  Refused  !  ,  . 


GRAIN  TRAFFIC  TO  NICKEL  EARNINGS 
BE  BIG  FACTOR  IN  |  SECOND  QUARTER 
C.P.R. ’35  results'  UP  AT  3J  CENTS 

Hopes  For  More  Active  Move- 1  Compare  With  30  Cents  a  Share  j 
ment  This  Fall  With  Wheat  |  For  1st  Quarter  and  2nd  j 

Board  Operating  I  Quarter  of  19.34  | 


1934  TRAFFIC  LIGHT 


WORKING  CAPITAL  UP 


Higher  Grain  Revenues  Looked  Improved  by  Over  $7,000,000  \ 


For  as  Offset  to  Lower  Net 
Earnings  Reported  For  First 
Half  of  Year 


at  $47,300,188  —  Pre.sident 
Stanley  Stresses  Peace-time 
Elxpansion  in  Metal  Demand 


Statistical  Position  Much  Bet¬ 
ter  With  World  Consump¬ 
tion  on  Upgrade 

The  general  strength  in  newsprint 


of  our  national  problems  ha.s  been  securities,  both  in  the  bond  and  j 
made  up  in  confidence:  in  fact  it  is  stock  markets,  during  the  past  week  I 
evidently  the  tactics  of  the  Liberal  reflects  the  materially  improved  sea-  | 
impression  that  timent  for  the  last  few  weeks  with- i 
the  defeat  of  the  government  is  a  the  industry 
foregone  conclusion,  and  that  it  is  , ,  ®  'naustr.v. 

only  a  question  of  whether  he  is  to  .  announced  by  The  Finan- 

have  sufficient  majority  to  dominate  Times  tn  its  issue  of  July  l.Oth. ; 
all  parties  id  the  House.  There-  ef- ; 

fore,  he  is  content  to  discuss  prin-  'vere  being  made  by  Canadian  ! 

riniric!  rather  1  DewspriDt  interests  to  solve  the  oeri- 


Is  50  Cent  Dollar 
Coming? 

T.ondoii  In  their  month!,' 
market  letter.  I..eopold  .To.scpii 
Pons,  say: — "Private  advices 
lead  us  in  believe  that  the 
50  cent  dollar  wiil  not  bo  u.-'cd 
this  year,  but  will  be  kept  by 
the  President  (Rooseveltl  for 
use  when  it  can  be  more  im¬ 
mediately  effective  in  his  fnrili- 
coming  political  campaign  for 
the  second-term.’’ 


Operating  re.sults  of  Canadian  Pa-  Earnings,  after  ail  rharge.-  and 
rifie.  Railway  for  the  current  jear  preferred  dividends  equivalent  to  34 
depend  to  an  important  extent  upon  cents  a  share  on  (tie  outstanding 
the  tall  grain  movement,  Durim  common  stock,  are  repoj-ted  by  In- 
1033  and  1034  grain  traffic  of  the  (ernational  Nickel  Co.  of  Canada, 
road  was  at  a  minimum;  hence  im-  I/imited,  for  Die  quarter  ended  .Iiine  ! 
provement,,  or  lack  of  improvement.  3fith.  103,5  These  earnings  mm- 
in  this  direction  is  an  all  important  !  nare  with  3n  cents  a  share  c.trned 
factor  in  (he  showing  of  the  com- j  for  the  same  quarter  last  year  and' 
pany  for  the  12  month  period,  j  also  for  the  fir:>t  quarter  of  103,5  !' 

For  the  first  six  months  of  this  I  ^ material  itnprovrnient  in' 
year  net  earnincs  of  c.P.R.  showed  working  capital,  and  ca,sh 


New  Issue 

$139,300 

City  of 
Th  ree  Rivers 

4^0  Boncl5 

due  November  1,  1936  to  1975 

rull  slatiftiral  information 
upon  request 

Price:  1 00  and  accrued  interest 

L.G.  BEAUBIEN 
&  CO.  Limited 

MONTREAL 

Ottawa  Ttoit-Rivieret  Quebec 
Pari*  (Fraricei 


I  a  reducti.on  of  $1,002,304  as  compar 


po:-!ition  is  shown 


eri  with  the  corresponding  period  of  i  witli  Det’ember  .list. 


11034.  IVhile  there  was  a  moderate  I  of  the  ciir- | 

i  drop  in  gross  revenues  the  contrac-  >ear  net  earnings  applicable  to- 

I  tion  in  net  wa-  due  largely  to  in-  he  common  stock  were  cquiv-al.-n; 
creased  operating  expenses.  Higher  hi  cents  a  share  a.s  compared  with 
paj-RjlIs  were  the  principal  factor  in  h,.  cent.s  a  shai  c  or  the  same  period  , 
the  expansion  in  expenses.  If  car-  . 

rifd  right  through  to  surplus  this  Operating  income  /'ir  Die  second 
decline  in  net  earnings  would  niean  i  ''Ti’^li 

a  reduction  of  .30  per  rent,  as  com- f 


ciples  rather  than  policies,  ~  and  I  •  _  oontinuinc:  affect  jrenoral  biisi- 

should  he  be  successful  in  his  cam-  problem  of  price  stability  in  the:  j-..  ,  ,  p  ..  p.,j-  ,  .  ness  in  the  country  it  hardly  ap- 

paign  along  these  lines  he  would  industry  and  that  some  favorable  de-  UiStJfi button  Both  KadiOs  and  likely  that  anv  material  offset 

find  himself  in  the  enviable  position  'elopment  was  expected  within  a  few  |  Electric  Refrigerators  Show  to  the  drop  in  net  for  the  fir.st  half 
of  having  attained  power  without  .  Confirmation  of  this  '''n?  Good  Gains  •  of  the  year  maj'  he  expected  to  ac- 

making  any  of  those  promises  which  *nnnd  during  the  past  week  in  the  ;  _ _  i  r,.„p  fm,,,  ceneral  freight  and  pas- 

are  alwaj’s  embarrassing  to  govern-  news  that  efforts  on  the  part  of  the!  Toronto  Bureau  The  Financial  Time*  I  sengcr  oper.afions  during  the  second 

ments.  Talk  of  a  National  govern-  Hearst  publishing  interests  to  con- .  ^  _  Rogers-Maiestic  Corn  '  Granted  a  better  cash  crop, 

ment  has  pretty  well  subsided,  and  tinue  the  existing  low  price  of  news- ;  ‘  ’'onio  nogers  .najeotic  '  orp.  ^j^nhution 

those  who  believe  that  the  only  so-  throughout  1935  through  an|is  currently  employing  6.i0  workers  |  gj^^ng  the  Western  farmers,  as  still 

lutlon  of  the  transportation  and  some  ntfer  to  two  different  low  tonnage  ion  radio  lines  and  production  of  ra-|  appears  possible  despite  the  serious 

other  important  national  problems  J”'"®  °^’®®'^idios  to  date  is  equal  to  entire  pro- ■  nist  damage  of  recent  weeks,  in¬ 
lies  in  that  direction  see  little  chance  ?  J  .  p"*"  !  duction  Iin  to  fictoher  1  m  to-’t  creased  bill  ing  power  in  the  West 

of  their  ideas  being  tested  unless  the  Pfoached  refused  to  accept  the  |  '  would  doubtless  be  reflected  in 

election  results  in  a  stalemate,  with  thus  raising  hopes  that  co-  while  this  activity  is  seasonal  in  lugfipr  revenues  from  general  freight 

no  party  controlling  a  dominating  operation  among  the  producers,  preparation  for  autumn  and  ■»  inter  gjjd  passenger  iraffic  during  the  last 
majority.  wrecked  last  year  as  a  result  of  the  '  business,  it  is  understood  that  or-  e  months  of  the  year. 

_  »*  .»  defection  of  two  companies,  one  on  |ders  on  hand  are  well  in  advance  i ""  Turning  to  the  prospects  for  a 

Dennett  Manifesto  a  contract  with  the  same  publishing  |  of  orders  that  had  been  received  up  j  heavier  grain  movement,  a  bright 

Eagerly  Awaited  interests,  may  have  been  achieved  j  to  this  time  last  year.  .Since  the  i  spot  is  the  higher  market  price  of 

But  if  Mr  King’s  campaign  ad-  fiscal  year  docs  not  *nd  untd  March  !  wheat  which  is  permitting  the  fed- 

dresses  have  thus  far  lacked  in  ma-  ^  review  of  newsprint  in  the|31  next  there  is  as  yet  no  real  in- j  eral  government  in  lioiiidafc  svime 

terial  and  color,  it  is  unlikely  that  '"'■o'’''*  market,  prepared  by  R.  K.  j  dication  as  to  probable  earnings  in  |  of  its  extensive  holdings.  The  pnl- 


SALES  EXPANSION 
ROGERS  MAJESTIC 


it  hardly  ap- 


11  reoucimn  oi  .,(i  pt  i  vi-in.  iis  v'lm-ir,,,.  ,  .  ^  . 

pared  with  last  vear  wlien  netsiir-  total  lucnme  to  j 

nliis  of  $6,409,799  was  reported.  I  ''’I'h  .674.277  in 

Higher  gross  revenues  were  report-  1 1,^®  quarter.  Net  operating  in-; 
ed  'for  .lulv.  hut  net  for  the  month  I  ; 

mav  be  little,  if  any.  above  last  i  ‘ ’  h  ^  a"‘i‘  ’ 

^  •  I  profit,  after  interest  paid  and  depre- i 

•  with  the  pending  federal  Neetions  '  '•®®®'-' ®''^- 1 

,  .  .  ee  J.  1  1.  snown  at  So,42n.6jD  as  above 

continuing  to  affect  general  busi- ; 

ness  in  the  country  v>'>>-9iv  an.  -  i 


INVEST  BY  MAIL 

Invest  your  funds 
by  in  a  i  1 .  All  ord  er  s 
as  well  as  inquiries 
reeeive  our  careful 
attention. 


among  ino  d*  *  profit  for  the  first,  six  montlis 

appears  possible  despite  the  serLous  current  year  amounted  to 

rust  d.'.mage  of  recent  weeks,  m-  jio,g:j8.242.  equal  to  61  cents  per 
creased  biiving  power  m  the  \v  est  gg  compared  with  $19,912,612 


would  doubtless  be 


or  62  cents  a  share  in  the  enrres- 


tract.  thus  raising  hopes  that  co-  While  this  activity  is  seasonal  in  h,cher  revenues  from  general  freight  ponding  period  of  in-'i  Total  in- 
operatlon  among  the  producers,  preparation  for  autumn  and  "inter  gpd  passenger  iraffic  during  the,  last  oome  was  M 6 "5  compared  w  il, 
wrecked  last  year  as  a  result  of  the  Ibusiness,  it  is  understood  that  or-  o  month.s  of  the  year.  $1 4  967  665  foi  the ’same  19;H  period 

defection  of  twm  companies,  one  on, ders  on  hand  are  well  in  advance!  Turning  io  the  prospects  for  a  opera Dng  in^ie  fXlled  .^13  138 
a  contract  with  the  same  publishing  | of  orders  that  had  been  received  up  |  heavier  grain  movement,  a  bright  aogiug,  t, •.  « .  I  os-,  vo,'.. 

interests,  may  have  been  achieved  | to  this  time  last  year.  Since  the  i  spot  is  the  higher  market  price  of  '  ^  ccaiubi  .  v.i. 

at  last.  ■  fiscal  year  docs  not  *nd  untd  March  !  wheat  which  is  permitting  the  fed-'  'j'ho  balance  sheet  a.s  at  lunc  ,39th 

In  a  review  of  newsprint  in  the|31  next  there  is  as  yet  no  real  in- j  eral  government  to  lioiiidafe  fomie  reveals  not  workin"  capital  up  at 


the  same  will  be  said  for  Mr.  Ben¬ 
nett’s  public  statements.  .Mr.  Ben- 
I  nett  is  a  direct  and  vigorous  person 
and  it  may  be  anticipated  that  the 


Martin,  secretary  of  the  Newsprint  1  the  current  fiscal  year. 


new  (’anadiaii  Wheat 


The  balance  sheet  a.s  at  lune  .39Di 
reveals  not  working  capital  uii  at 
$47,309,188  from  $40,] 72.901.  an  im¬ 
provement  of  .$7,127,287,  an'i  cun  cut 


Export  Manufacturers  Association  of ,  The  company  is  now  wholesaler  I  Ro.ird.  appointment  of  which  "'as  ;  gggpfg  g,.p  shown  at  a  ratio  of  8.] 


is  a  direct  and  vigorous  person  i  out  that,  while  jfor  Apex  washing  machines,  manu- j  announced  this  w 

it  may  be  anticipated  that  the  '  t*’®  stati.stieal  position  of  newsprint,  j fgetured  by  Robert  Mitchell  Co.  j  portant  factor  in 


Campaign  will  become  more  inter-  insofar  as  relation  of  world  supplj  |  which,  it  is  understood  has  also  movement  of  the  new  crop  will  also  gisi.  Surplus  has  been  increased  to 

...... II.  .1  . esting  once  he  goes  into  action.  In  world  demand  is  concerned,  rc- [taken  over  the  manufacture  of  the  depend  largely  upon  the  policy  foi- '  53, -,.987,858  from  .8:i9.9!i0.016  ami  ca.sh 

n -r  r  n  fact,  his  friends  believe  that,  based  niains  apparently  unfayorable.  the  |  pgpo^pgt  ^vashing  machine.  Sales  of  lowed  by  the  grain  hoard.  land  marketable  investments  up  at 

UlUC  MxlbbOti  KCSttltS  on  the  Empire  Trade  pacts  and  vari-  actual  position  is  much  better  than  tt  electrical  refrigerators  are  reported  Indicationc  aro  that  I'.P.R.  will  ho  ,$26,447,490  from  $29,555,019. 

a  progressive  legislative  measures,  appears  to  be.  and  is  improving  with  Ug  have  shown  gains  and  in  the  four  in  the  market  soon  with  some  bond  note  on  Die  interim  statement 

nTC  DClftg  LJlSCOuntCO  he  will  be  able  to  outline  a  record  steadily  increasing  consumption.  "  |mont'hs  ended  July  31  are  stated  to  financing,  probably  a  funding  of  thc  cgiig  attention  to  the  fact  that  on 

Toronto. — The  current  market  for  which  will  have  a  very  impressive  is  pointed  out  that,  based  on  existing  |  j,how  an  increase  of  over  sales  i  412  hf’’  t’cnt.  5  year  notes  held  by  .  June  ISDi,  1935.  the  company  ao- 

thc  preferred  and  common  shares  of  effect  upon  (he  electors.  In  Con-  installed  mill  capacity,  there  is  corresponding  period  of  1934. 'the  hank?.  quired  the  19  per  cent,  minority  in- 

Blue  Ribbon  Corp.  does  not  indicate  servative  circles  there  has  been  some  excess  of  productive  capacity  mer  ,  -  ■  - - - - — - terest  in  Ontario  Refining  I'ompany. 

any  degree  of  optimism  over  earn-  di.scontent  and  criticism  that  the  present  world  consumption  or  ^.4  Limited.  .Ys  that  company  is  now 


inoiinccd  this  week,  will  be  an  ini-  to  1  to  current  liabilities,  as  cnin- 
irtant  factor  in  this  direction.  The  ,  ^vitii  7.5  to  1  as  at  December 

ovement  of  the  new  crop  will  also  ,  315:1,  Surplus  has  been  increased  to 
pend  largely  upon  the  policy  foi- '  $.3,-,jts7  S58  from  .8:i9.9!i9.016  ami  ca.sii 
ued  by  the  grain  board.  land  marketable  investments  up  at 

Indicatione  aro  that  I'.P.R.  will  be  ,  jog  447  43,)  f^om  $29,555,019. 
the  market  soon  with  some  bond  note  on  the  interim  statement 


412  Por  cent.  5  year  notes  held  by  'June  I8D1,  1935.  the  company  ai- . 
the  bank?.  quired  the  19  per  rent,  minority  in- j 


M®Leod.Y)ung. 
Weir  &Cq 

UMireo 

231  .‘8t.  .lames  Sf.  ifontrea! 
Telfphnnt  Harbnur  fS7S 
T«r»nto  Ottawa  London  HamilttJ!] 

NATIONALIZATION 
THREAT  ON  BANK 
AFFECTS  SHARES 

Stock  of  Bank  of  Canaria  Hits 
New  Low  on  Mackenzie  Kin~ 
Pronounccincnl 

SHARES  NOT  CALLABLE 


ings  in  the  fiscal  year  which  ended  campaign  has  been  too  long  delay-  tons  annually  indicating  a  world 
June  30.  The  preferred  slock  ed-  But  now  that  the  voting  has  operatmg  ratio  in  the  industry  of 

of  $50  par  value  has  been  paying  $2  been  delayed  until  mid-October,  there  only  <0  per  cent. 
a  year  in  dividends  since  February  1.  is  still  plenty  of  opportunity  to  pre-  it  is  stressed. 

1932.  and  on  this  basis  the  stock  is  sent  the  government’s  case  to  the  as  the  bald  figures  would  indicate, 

offered  to  yield  a  return  of  some  public.  And  the  appointments  which  thus  in  view  of  the  fact  that  a  ma- 

S.7rf  while  dividend  arrears  total  have  been  announced  indicate  that  terial  proportion  of  this  excess  ca- 

ncarly  $6.  the  Prime  .Minister  has  been  a  busy  (Continued  on  page  41 

In  Die  past  two  year.s  of  record  man  in  completing  necessary  elec-  !  — — - - 

there  has  been  a  gain  in  operating  tion  preliminaries.  Once  Mr.  I «  -  ITT  •  nt1Yk1/1  ffkl 

profit  and  the  $2  dividend  rate  on  nett  gets  into  hi.s  campaign  stride  itjL  AWy  WAVHIIlll*  IIM 

the  preferred  has  been  more  than  is  quite  possible  that  his  methods  of  I  Ufltl  I  fini/llllIU  lil 

earned.  There  has,  however,  been  discussing  public  questions  will  be ;  1tr/\mrikt/9 

an  increase  in  bank  advances  which  i  ®nnh  that  Mr.  King  wDll  be  drawn!  UL  I  I  L  1/  w|l|/ll||UI 
'vill  prob&bly  show  furthor  incrouGr  i  ^xito  TTiHlcinn  wore  definite  st&tewents  ^  a  A  f  w 

for  the  year  ended  June  30  since  i  of  policy  in  regard  to  the  issues;  /T  I  niT*  k  f  AftI 

the  company  in  that  year  completed  j  w'hich  are  occupying  the  public  mind.  I  it  |J|  I  it  I  UIIVI  I  IIIIU 

its  agreement  to  purchase  IS.OOl  j  ^n  the  lueantlnie  business  con-  vXil  lliiAi  1  t/UlHVlt 

shares  of  Willard’s  Chocolates.  IJJ..  .1'°^*®®  mark  time.  'The  economic  ;  - - — 


B.  C.  Lumber  Operators  Losing 

The  British  Market  to  Russia 


Vancouver  Bureau  The  Financial  Timet 


Vancouver.  —  Because  of  Russian  Provinci;il  aiuliorities  are  particii-  ■ 
competition  and  the  policy  of  Tim-  concerned  bccaiise  Die  thieai- 

,  Ki„  0,1.  cned  loss  of  sales  in  Britain  follows 

bei  DistTibutors,  Limited,  big  Brit-  oollapse  of  the  entire  Oriental 
ish  lumber  importing  association,  to  „,arket.  British  Columbia  has  been 
cut  Russian  prices  as  low  as  possi-  ousted  from  Japan  by  the  surtax, 
ble.  British  Columbia  lumber  opera-  which  amounts  to  an  embargo,  and 
tors  seem  to  be  losing  out  in  the  this  Japanese  business  had  already 
market  they  had  been  depending  on  accounted  for  42.900.009  feet  this  , 


quired  the  19  per  cent,  minority  in- j  Following  upon  Die  pinnounrp- 
terest  in  Ontario  Refining  i'ompany.  '  nicnt  of  the  Right  Hon.  W.  I,.  M.tc- 
Liniited.  .Ys  that  company  is  now.ken/.ie  King,  liberal  leader  in  Dm 
ia  wholly  owned  subsidiary,  its  ac- [federal  field,  fliat.  in  Dm  c'em  of 
counts  have  boon  included  iii  the  bis  parly  attaining  power  in  Dm 
interim  eonsolidated  statement  as  of  !  fortbeoming  eleetions.  file  Bank  of 
[June  39.  The  amount  paid  for  Die  [Canada  would  be  Tiaiionalizeil  and 
I  capital  stock  of  Ontario  Refining!  the  shares  redeemed  l>y  Dm  goverii- 
1  Company,  Limited,  is  therefore  no  nient  at  tlic  r.^slm  price  of  5,-,o  p,  ' 


(Continued  on  page  4t  |share.  the  stoek  tindm  .-liarply  10 

-  the  lowest  level  ;it  wlili  ii  11  Ipm  sold 

P'liiii.-  Iiciow  Die 
cf  66,  estuldisbed  in  .M.iy. 

:  Doubtless  miieii  (>f  Dm  lioiiidat i«ii 
I4  APNINf^C  liolders  who  hail 

CllAlllilUu  purchased  the  ;;io(k  up  around  Dm 

z?  fzn  tiwniiniN offer- 

1  DLl  IJIUllljll  file  iiasis  of  611  for  Die  slock  and 

_ _  '  wlio.  fearful  of  Die  stork  being 

Ann  ’’’  91  59  ill  Die  eveiii  of  a 

teraed  by  Any  Ap  victory  at  Dm  polls,  hasiened 

Shown  in  Invest-  |to  rut  their  lo.sses. 
ments  ^  The  Rank  of  I'anada  share,,  are 

-  Ipoi  callable.  Hence,  in  the  event  of 

au  The  Financial  Timea  j  nat ioiia I i/.at ion  by  a  new  go'crn 
.Net  profit  tn  be  shown  ment  it  would  he  neecssary  to  pas.’ 
)rd  Candy  Shops,  Ltd.,  j  special  legi.slation  in  permii  of  its 


most  to  pull  them  back  to  recovery. 


The  Chinese  market  was  clini- 


at  $15  per  share  which  meant  an  I  index  is  being  maintained  around  ,  jq,  a  t^i  mier  Bennett  tn  protest,  and  was  ad- j  in  six 

expenditure  of  $225,000.  '  '  (Continued  on  Page  6.)  I '"^****  j  /-v..*!.-!.  c- _ ir_ii  i-  vised  that  this  .“tep  had  already  |  Ltin 

— — — — :  And  Lnitlook  rOF  rail  is  been  taken.  However,  there  does  not  C.  Iiir 


The  B.C.  government,  learning  of  a  inated  some  time  .ago  by  higher  si!-  j  ITIrl  1  l/lJ 

new  price  reduction  authorized  by  ver  prices — and  Cliina  had  been  |  _ _ 

Timber  Distributors,  petitioned  Pre-  buying  at  the  rate  of  16.000.000  feet  |  -j-q  Governed  by  Any  Ap 


mier  Bennett  to  protest,  and  was  ad-  in  six  months. 

vised  that  this  .“tep  had  already  Lumbermen  point  out  that  the  B 
been  taken.  However,  there  does  not  C.  lumber  industry  had  been  doing 
appear  to  be  much  hope  of  the  business  in  the  British  Isles,  at  a 
British  Board  of  Trade  stepping  in  most  unsatisfactory  price  basis  even  ; 


Net  results  of  operations  of  Easy  again  at  this  time. 


before  the  recent  cut.  .owing  fo  Rus- 


W'ashlng  Machine  Co.  for  the  first 


An  indication  of  the  slump  in  sian  competition.  YVith  the  price  cut  [by  Laura  Secord  Candy  Shops,  Ltd., 


LAURA  SECORD 
NET  EARNINGS 
MAY  BE  HIGHER 


preciation  Shown  in  Invest¬ 
ments 

Toronto  Bureau  The  Financial  Timet 

Toronto  —  .Not  profit  to  be  show 


„  .....  .  - . .  lumber  business  do^ne  with  the  Unit-  a,gain  by  about.  $2  a  thousand  feet,  it  Jn  the  fiscal  year  which  closes  on  I  redemption.  As  Dm  100,990  shares 

seven  months  of  the  current  year  Rjjjgdoni  is  given  by  the  faetthat  will  be  impossible  for  mills  here  to  ,  September  39  will  depend  chiefly  j,jf  stock  which  arc  niiisianding  are 

have  been  practically  the  same  as  4934  pr.K.  bought  450.009.900  feet  meet  if  with  the  relatively  high  cost  upon  changes  in  the  investment  ac-  ! distrihiiicd  titiiong  a  wide  niimher  r,f 

in  the  corresponding  period  of  19.34.  of  lumber  from  this  province.  How-  of  production  and  the  existing  scale  count  since  sales  and  net  operating  jholder.s  located  in  all  parts  .if  the 

Outlook  for  the  washing  machine  ever,  in  the  first  half  of  the  pres-  of  wages  here.  There  was  some  profit  are  practically  the  same  as|countrv,  the  new  government  woiilrl 

business  during  the  fall  months  is  |  ent  year  only  00.990.000  feet  were  question  here  as  to  whether  the  re-jjn  the  year  ended  September  30,  jha\e  to  be  careful  that  an  iinpemi 

understood  to  be  reasonably  good  |  sold,  showing  a  drop  of  22,000.000  cent  reductions  w'ould  be  in  viola- 14934  jr,  tlmf  year  net  operating  j  lar  mo\e  did  not  turn  such  a  hnri' 

and  working  capital  piosition  shows  i  for  six  months.  tion  of  the  Empire  agreements,  profit  was  $205,812  while  income, of  Die  citizens  again.st  n  No  drfin 

improvement  of  some  $10,000  over  |  ■■  from  investments  was  $70,S''9  and  Hte  proiioncement  h.as  been  made  a 


STABILITY 


V_yHE  marked  improvement 
in  earnings  reported  by  individual 
corporations  and  the  steady  upward 
movement  of  basic  business  indices 
during  the  past  year  reveal  both  the 
soundness  and  the  extent  of  Canada’s 
recovery.  Though  subject  to  tempor¬ 
ary  set-backs,  the  trend  of  Canadian 
business  is  upward  and  must  inspire 
confidence  in  the  securities  of  basically 
sound  industrial  and  utility  companies. 

We  recommend: 

Power  Corporation  Bonds 

Southern  Canada  Power  6%  Preferred 
International  Bronze  Powders  6%  Pfd. 

NESBITT,  THOMSON 

and  Company  Limited 

355  St.  James  Street  West*  Montreal 

Branches  in  all  the  principal  cities  of  Canada 


I  understood  to  be  reasonably  good  |  sold,  showing  1 
‘  and  working  capital  ]>osition  shows  I  fo~  six  months. 

I  improvement  of  some  $10,000  over  | 
j  the  $115,340  shown  at  the  end  of  ' 

I  1934.  Director.?  will  meet  in  the  i  "SSSSSSSSS 

I  course  of  the  next  few  weeks  to  j 
I  consider  dividend  action  on  the  7  1 
i  per  cent,  preferred  stock  of  $19  par  1 
1  value  which  became  cumulative  on  | 

1  July  1.1935. 

I  While  earnings  in.  the  current  Lni 

j  year  wiil  be  more  than  sufficient  to  eff( 

cover  preferred  dividend  require- 
ments  for  1935  and  -working  capital 
position  has  been  improved  it  is  not 
as  ret  definite  as  to  -whether  pre-  'ric 

ferred  dividend  pa>Tnents  -ivil!  be  ini- 1  relt 

Dated  on  October  1.  Prices  remain  aft 

j  low  in  the  washing  machine  Indus- 
I  try  and  manufacturers  have  been 
I  unable  to  reach  any  agreement 
which  would  tend  to  stabilize  the  - 
industrv.  In  some  quarters  it  is 
felt  that  the  Industry  may  be  dis¬ 
turbed  by  liquidation  of  excess  in¬ 
ventories  by  some,  manufacturers 
during  the  next  year. 

Easy  YVashing  Machine  Co.  is 
stated  to  have  improved  its  posiDon 
in  the  industry  and  has  stren^gthen- 
ed  its  dealer  organization.  Exports 
sales  increased  In  the.  early  part  of 
1935  but  have  been  smaller  in  recent 
months.  Domestic  sales  have  held 
up  well  from  the  standpoint  of  pro- 
fits  although  unit  sales  aro  some-  To 

what  lower  due  to  manufacture  of  a 
large  number  of  "stencil”  units  In  ”  ' 

the  early  part  of  1934,  a  type  of  Lo 

business  that  was  discontinued  this  L— 
year. 


Manitoba— Balanced  Budget 

Ehie  in  large  measure  to  substantia!  economies 
effected  in  the  administration  of  the  Province, 
Manitoba  has  achieved  a  balanced  budget. 
Tor  the  fiscal  year  ended  April  30th,  1935 
the  surplus  amounted  to  $159,43.5,  apart  from 
relief  expenditures  which  were  capitalized  but 
after  sinking  fund  payments. 


The  new  issue  of  ^lanitoba  3J4% 
Debentures,  due  1949  are  priced  at 
96.24  to  yield  3.85%  and  are  available 
in  denominations  of  $1,000,  $500  and 
$100 

Your  enquiry  will  receive  prompt 
and  careful  attention. 


Wood, 

Toronto 
Montreal 
AA’innipeg 
London, Eng 


Gundy  &  Company 

limited 

360  St.  James  Street 

Montreal  Vancouver 

Phone:  H.ysboui  2131  London, OnL 


jirofit  from  sale  of  in\estments  was  to  the  price  at  which  Die  .-hare? 
$26,292.  Net,  profit  after  deprecia-  would  he  houcht  m  under  .my  no 
:  tion  and  taxes  equalled  $3.77  per  Itcy  of  nationalization  fnr  the  ren 
[Share  against  dividend  requiiemenf s  tral  B.ink.  but  it  Ins  hern  Intimated 
iof  $3.  that  redemption  wniilfl  he  mad"  ai 

i  While  operating  profit  in  the  past  the  issued  )irice  of  $.59  g  siigre.  the 

'year  is  onl>  slichtly  hiehcr  h  i.s  par  \alue  of  the  stork 

;  probable,  that  income,  from  imest- i  Oporatjon;,  of  (he  bank  to  date 
jments  will  also  show  very  slight  i  present  auspice^  hgve 

change.  The  decrease  in  revenue  |  .iven  no  indications  of  an\  nece-- 
'from  investments  due  to  lower  in-Lpv  pgi n.nalization  ft  is  the 
Herept  rates  prevailing  will  probahlv  I  ^p^g^g,  pp.p^n.  as' a  maDer  of  fad 

|be  ofLset  bv  increase  in  investments  j ,^0  rfficaev  of  the  bank  for’ th^ 

due  to  ploughing  back  surplu.s  pro- ,  p,,,.po,,p,. 

[fits.  Thief  change  in  income-.ac-  would  he  prejudiced  b\- a  more  direct 
■count  wiil  therefore  depend  on  the  contact  with  the  eovernment  than  is 

[manner  in  which  the  company  shows  pow  provided  for.  n  is  unUkelr 

the  changes  that  have  taken  place  m  thpcgfor  that  a  Liberal  aovernment, 
[investment  account  During  the  jf  gigeted.  would  rush  into  natlona'- 
[veai-  a  substantial  amount  of  invest-  ,4,p  pp^^.g,  4.gpj.  ,,.pt,np- 

,  ments  was  converted  into  securities  spcipu,  consideration  being  first 
,  carrj’ing  a  lower  coupon  rate  This  gjygp  as  to  whether  tt  was  necessarv 
I  was  .1  capitalization  of  premiums  at  expedient  that  it,  should  he  cov. 
which  tnanv  of  the  higDi-coupon  ernraent-owned 

I  bonds  held  b'  the  company  were  4,p  pppoenized  that, 

selling.  Should  the  company  desire  redemption  nnee  for  the 

to  do  so  a  substantial  profit  could  ^j^ares  fixed  bv  leelslation.  the  gov- 
be  shown  on  thi.s  operation  ernment,  even  if  should  decide 

i  In  view  of  the  conserva.ire  policy  ,jpgj,  nationalization,  might  be  jus- 
of  the,  management  It  is  probable  (jfjgfj  gp  reviewing  the  situaiiot!  In 
that  per  share  earnings  for  the  cur-  pgyjQg  a  higher  price  than  the  pai 
I  rent,  year  will  not  be  shown  at  much  xgR,e 

j  higher  than  the  $3.77  shorvn  in  1934  _ _ 

[but  actually  the  liquidating  value  of 
I  the  company’s  stock  has  been  mate- 

jrially  improved  during  the  year  Index  on  Back  Page 

through  appreciation  in  investments.  I _ 
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OpECIAL 
telegraph-wire  fadli-^ 
ties jto^‘  speed  your 
transactions’ in  the 

K 

exchange  markets  of 
I  the  world.' 


iMi 


MODERN,  EFnCIENT  BANKING 
SERVICE  ....  the  tuteeme  »/  i:7 
.  ^  yemrs' suceessfut  tpermtitn. 


Dominion  Textile  Company 

LIMITED 

MONTREAL  TORONTO  HAMILTON  WINNIPEG  '  VANCOUVER 


lAKEOFTHEWOODSMILLINGCO., Limited 

3 lakers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal.  Erantford,  Kccwatin.  PortaiJc  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20,000  HARUELS 
f  resident 

frank  S.  MtlC;HtNC..M.G. 

1  irr-Tresident  Cenero!  Atnnifer 

f  I  CM  MACK  AY.  K"  Directors  C.  II  G.  SHORT 

^  jCHN  "  nopns  iifcii  m.ackay.  k.c. 

WALTER  MOLSON  ISAAC  PITBLAPO.  K.C.  R.  W.  RKFORD 

I  T.IION.  LORO  MIAl  r.llWSSY,  K.C.  P.AtXF.SISE  G.W.  ALLAN.  K.C. 
HO.N.  KODOLPHI  /.F.MIH  A  K.C..P.C  J.  W.  PYKE 

Secretarv  FR.A.N'K.  S.  MEIGHE.N. C-M.G.  Treasurer 

D.A.  MaclNNES  K.R. HUTCHISON 


STEEL  STRLCTLTIES 
PLATE  &  TANK  WORK 
CAISSON.S,  B.VRGES 
RAIL\^  AY  &  HIGHWAY  BRIDGES 
SW  L\G  &  BASCULE  SPANS 
COAL  &  ORE  BRIDGES 


tt'eoMPANV'!; 


Hydraulic  Regulating  Gates  and  Operating  Macbinerr 
Liftlocks,  1  urntables.  Electric  and  Hand  Power  Cranes 
Gear  Cutting.  (General  Machine  W  ork,  Eorsfings 

DOMINION  BRIDGE  COMP.ANY 

I.IMITKD 

Hlad  OfFH  l  .  Lachink  (Momrkai.'  Oi  e. 

HRA.VCJ!  OmcEs  A>n  WORK-.; 

MONTRUr  OTTVM  A  WIVMPl.C.  VAVl.UI  Vf  K 

AMHEKST  IfiRONTO  CAI.IiABV 


Manufacturers  of  Hiffli.Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

PAP.c  ^  AT 

CAKI5,  Onl.  BRANTFORD,  Ont.  LONDON.  On*.  WATERFORD,  Ont. 
COATICOOK,  Quc.  and  ST.  HYACl.NTHE.  Que. 


General  Office; 

PARIS,  Ont. 


Sellinc  .\(?ents  to 
Wholesale  Trade; 

GORDON  ii  SON, 
LIMITED 

Toronto  &  Montreal 


Working  Back  From  Depression 

The  Outlook  For  Canada's  Leading  Investment  Stocks  in  Light  of  Past  Achieve¬ 
ments  and  Future  Potentialities 


No.  9 - PULP  AND  PAPER  on  nom  are  now  bclngr  mef.  Capital 

I '  "  ■  - -  '■  -  — - - -  -  consists  of  $5.5fi.200  of  7  per  cent. 

It  may  be  said  of  the  pulp  and  Canada  with  a  mill  at  Three  Rivers,  f  loans.  The  bonds  are  on  an  income  cumulative  preferred  slock  and 

paper  Industry  in  Canada  that  "pros-  but  came  into  Canada  in  a  big  Avay  basis  imtil  July  2nd.  1!)36.  Capifall-  100.000  snares  of  no  par  value  com- 

perity  went  to  Its  head”.  The  rise  with  the  acquisition  of  the  old  RIor-  zation  of  the  company  consists  of  sto-ck.  Ail  the  common^  stock  is 

of  this  industry  to  a  leading  position  don  properties  which  was  followed  1,534,725  shares  of  an  authorized  ^  \otiiiq  trust.  No  dividends 

in  the  industrial  field  of  the  Domi-  by  a  program  of  major  extensions  2,000,000  sharts  of  no  par  value  “*tve  been  I'uid  on  the  preferred 

nlon  was  phenomenal,  and  the  rapid  both  at  its  Three  Rivers  and  Gatl-  common  stock.  .stock  since  .August,  1031. 


Aalue  common  stock,  on  which  no  I)  ^  p|  PCTDIP  PA 
dividends  have  been  paid.  liLfiLllllL  t>l/. 

II.  r,  I’lilp  &  rnper  /vwinwntix  rknumfi 

British  t'oliiinbia  Pulp  and  Paper  flliHlPI  A|  |||7NlhV 

Co.,  Ltd.,  has  outstanding  $3,321,-  VI  1  o/tillllJlJ 

OOOof  6  per  cent.  Istmprtgagobonds,  nioip  rtr*  rtr'INAn'r 

and  $1,445,000  of  7  per  cent,  general  1.  |  V  I  II 14  K  k  Kiln  | 

mortgage  bonds.  — There  was  some  VIlL/4  vrl  Vli* 

interruption  in  interest  payments  on  - 

both  classes  of  bonds  but  coupons  Charc^cs  of  Vancouver  Appoint- 
on  both  are  now  being  met.  Capital  .  '  c.  .  r»  •!  c 

consists  of  .n.i.Afi  ?nn  nf  7  nor  oont  *"®  Street  Railway  Service 


expansion  in  operations  and  earn-  neau  mills.  The  company  later  ac-  Price  Bi 

ing  power  of  the  various  operators,  |  quired  a  controlling  interest  in  the  prioo  Umthers 

with  the  consequent  effects  on  earn-  Bathrust  Co.,  an  old  established  New  *ii  no, 

mgs  and  dividends  on  their  stocks,  I  Brunswick  organization  with  valu-  *  hnnds 

resulted  In  the  pulp  and  paper  issues  jable  timber  limits.  j  ^  ®  interest 


Price  Brothers 

Price  Brothers  &  Co.,  Ltd.,  has 


■stock  since  .August,  1031. 

Howanl  Smith  Paper 
Howard  Smith  Paper  Mills,  T.imit- 


Are  Criticized 
REPORT  13  USELESS 

Vancouver  Bureixu  Tlir  Financial  Times 

\  ancoiivi'r. —  <  Oiiflici  ing  o\  idcuce 
on  the  public  utilities  siiuntion  in 
Vancouver  wa.s  presented  before  (be 
city  council  bore  wlun  .Mian  ,1. 


becoming  the  most  popular  group  of  I  The  successive  mergers  and  rapid  G- ’ 

I  I..  {  mill  noii.rollv  Krm.crV.,  PUIU  SIIICC 


EANK-OFMONTREAL 

Estdhlished  1817 


COTTON  FABRICS 

AND  Yarns 


the  short-sighted  policy  of  the  ma-  evitable  price  war  came  to  a  head  .  common  stock  No  dividends  I'anada  Paper  ,  per  cent,  cuniula-  ..  ,.  ■ 

iority  of  the  companies,  the  industry  in  1029,  it  became  increasingly  diffi-  preferred  stock  preferred,  and  $1,003,500  of  fi  pan*  ^  v  iew 

is  in  a  parlous  condition  and  its  re-  cult  for  the  bulk  of  the  operators  to  .  .  jonunrv  1<)3'>  and  none  on  P®*"  Alli.ance  Paper  cumulative  m‘,  1 

habilltatlon  has  become  a  matter  of  meet  fixed  charges  and  preferred  eommop  sinco’oetobeV  1031  preferred.  Common  stock  of  r.iu-  ' 


habilltatlon  has  become  a  matter  of  meet  fixed  charges  and  Preferred  common  sinco’oetobeV.  1031. 

1  serious  concern  to  the  country.  Tn- j  dividends;  as  a  result  no  dividends 

,;sofar  as  the  market  position  of  the  |  are  being  paid  on  the  stocks  of  any  St,  Lawrence  Coir. 

■|  common  stocks  of  most  of  the  pulp  i  of  Die  newsprint  or  pulp  compan-  gt.  T.awrence  Corp.,  holding  com- 
I  and  paper  companies  is  concerned  |  'es,  Provincial  Paper  preferred  and  pany  for  St.  I>awrence  Paper  Mills 
there  has  also  been  a  wide  change  j  Holland  Paper  preferred  being  the  co..  Ltd.,  Brompton  Pulp  &  Paper 
I  during  the  past  decade.  In  1925  the  only  disbursements  now  being  made.  Co..  Ltd.,  and  liake  St.  John  Power 
pulp  and  paper  group  showed  with  '  Gf  if*®  newsprint  companies  Abl-  &  Paper  Co..  Ltd.  The.  corporation 


preferred.  Conimon  stock  of  Can¬ 
ada  Paper  and  proferrexi  and  com 
I  mon  stocks  of  Canadian  Ccllulo.se 


B.  C.  Lloctrir.  ouiliiiing  il-,o  I'oni- 
panj  s  viewjioiiii. 

-Mr.  Smiih  <  one  udoil  in  his  rcpoi  ’ 
that  It.  Eleciric  was  virtually 
without  rogulaiioii.  a  point  whicii 


ithe  power  stocks  leadership  of  the  I  and  Price  Brothers  are  being  has  no  funded  debt  but  there  are  Smith:  $1,423,000  of  6  per  cent..  1st  hands  of  i 
im.arket;  todav,  Jn  1935.  they  are  lar- |  opera*®'!  under  receivership.  Sever-  outstanding  $600,000  of  6  per  cent,  mortgage  hond.s  of  Can.ida  Paper;  manager  - 
'gelv  in  the  category  of  "penny  al  proposals  have  been  submitted  by  prior  lien  bonds  (held  by  the  bank),  and  $980,300  of  subsidiary  bonds  of  Mt  smith 

I  stocks  ’  with  little  if  anything.  In  different  interests  for  the  capital  re-  $4,711,000  of  per  cent.  1st  mort-  Alliance  Paper.  should"  re ie 

Ithe  wav  of  investment  attractions,  organization  of  Price  Bros.  Up  to  gago  bonds,  and  $2,822,000  6V2  per  Howard  Smith  Is  capitalized  at  jucroaso  in 
i  Newsprint  Is  by  far  the  most  Im-  however,  none  of  the  plans  put  cent  debentures  of  I,ako  St.  John  $4..500.000  of  an  authorized  $7,.50n.-  he  claimed 

'PoVlant  factor  in  the  pulp  and  paper  forward  have  met  with  the  approval  power  &  Paper.  Interest  on  the  1st  000  of  fi  per  cent.  ciimuhNive  pro-  paying  l.',  p 

I  industry  and  it  was  in  this  depart-  of  a”  classes  of  the  company’s  se-  mortgage  and  general  mortgage  ferred  stock  and  220.000  shares  of  street  r.ailw 


of  the  industry  exceot  the  fine  paner  !  "“''‘OS  neen  piHue,*  vjsis.is;  .V.-  cent.,  jau  par  vaiiie,  cia.ss  o,  eii-  iin  ieireii  ik,|(1  that  Ihe  n 

business  due' to  the  conversion  of  or  the  various  protective  com-  mulativc  preferred  stock,  and  571,-  since  December.  1930.  and  no  divi-  ment  of  the  ]! 

newsnrint  mills  Into  DUln  and  other  i  "0*^*®®®-  -^ohn  Power  and  801  shares  of  no  p.ar  value  common  dends  on  Alliance  Paper  preferred  profiiagle  hu.sir 

'eHsses  nf  naner  ^  ^  i  Paper,  subsidiary  of  St.  Lawrence  stock.  No  dividend  has  been  paid  since  January.  1031.  lurn  in  excess  1 

■  ^  P  P  ■  I  Corp.  is  also  In  default  of  interest  on  clas.s  "A"  stock  since  April.  1931 ;  Rnlland  Paper  the  prudent  vai 

j  Expansion  In  5ewsprlnl  |f,n  both  clas.ses  of  bonds  outstand-  no  dividends  paid  on  connhon.  Roliand  Paper  Co  Ltd  another  I'^'ty.  Ho  felt  that  Hie 


liein  mat  me  Iransporiation  depnrl- 
incnt  of  the  ]!.  C.  i;io(  trie  was  a 
I>rofiiagle  husine.-..-.  eainiua'  a  le- 
tiini  in  exTcss  of  that  neeos.s.arv  on 
the  prudent  valuation  of  ihe  ju-o- 


'  Between  the  years  1921  and  1929 1  ing.  as  also  is  Fraser  Companies.  Eraser  foinpRiiies  fine  paper  nianufactiireryhas  out-  making  neeessary  capiial 

I  production  of  newsprint  in  Canada  Donnacona,  and  Consolidated  Paper,  j.-j  .-igcr  Companies,  Ltd.,  has  out-  standing  $2,249,000  of  Stj  per  cent,  expenditures  for  e.xpansion  of  Hie 
land  the  United  States  increased  by  the  three  latter  companies  having  $10, 974.000  of  B  per  rent..  1st  mortgage  bonds  and  is  oapifnliz-  railway  system  to  keep  u  iip- 

i  over  lOOCj.  to  4.121.148  tons  from  been  subject  to  a  rwt^anza  on  o  fund  mortgage  bonds,  while  ed  at  $1,500,000  of  an  .authorized  $2.- 

I  2.034.235  tons.  During  the  same  capital  structure  and  the  new  bonds  subsidiary.  Restigouchc  Co.,  Ltd..  500.000  of  fi  per  cent,  cumulative  Mr- bniith  also  con.sidercd  that  the 
period  production  in  Canada  was  placed  on  an  income  basis  over  outstanding  $5,487,342  of  6  per  preferred  and  60,001  shares  of  an  r®'’®'"'®  f'>r  deprecia'idii  not  be- 
' expanding  while  production  in  the  stipulated  periods  of  years.  sinking  fund  mortgage  hond.s.  authorized  100.000  shares  of  no  par  efleeuvi  ly  m  oils' tt mg  oh- 

:U.  S.  was  declining,  as  a  consequen-  .\bltibi  Power  &  Paper  No  cash  interest  payments  on  the  value  common  .stock.  Dividends  on  focsccnrc.  and  that  there  .-^u^cd  no 

Ice  output  from  Canadian  mills  in-  Abltibi  Power  &  Paper  Co..  Ltd.,  Fraser  bonds  since  July.  1931.  Pay-  the  preferred  stock  have  been  paid  'n®®Ptive  to  the  company  to  iuvo<i 
creased  by  almost  250%  from  808,-  outstanding  $48,267,000  of  5  per  ments  of  Intorcst  on  Restigoiiche  regularly  since  September,  1928.  P®"  *9®  ®-''‘l’ansion  because  or 


,  2.034.235  tons.  During  the  same  capital  structure  and  the  new  bonds 
'period  production  in  Canada  was  placed  on  an  income  basis  over 
‘  expanding  while  production  in  the  stipulated  periods  of  years. 

U.  S.  was  declining,  as  a  consequen-  .\bltibi  Power  &  Paper 

Ice  output  from  Canadian  mills  in-  Abltibi  Power  &  Paper  Co..  Ltd., 


Mr.  Smith  also  con.sidercd  that  Hie 
reserve  for  dcpreci.T ion  vva.'.  not  bc- 


'  066  tons  in  1931  to  2,728,872  tons  In  cent.  1st  mortgage  bonds,  maturing  bonds  was  resumed  August,  1934. 
1929.  The  following  table  gives  the  June  1st,  1953.  No  interest  has  been  icraser  Companies  Is  capitalized  at 
'trend  of  newsprint  production  In  paid  on  the  bonds  since  December.  161,890  shares  of  am  authorized  500,- 


The  Outlook 

Th  future  outlook  for  the  news- 


new  capital  for  expansion  because  of 
the  city'.s  option  to  accpiiro  the  pro¬ 
perty  hcin.g  always  oitora'tvi'. 

Vice-president.  Adams  in  his  state 


(rend  of  newspnni  proauciion  m  paid  on  the  bonds  since  Liecomoer.  161.890  shares  01  am  authorized  500,-  print  stocks  Is  dtstinrtiv  vipnm  p-.c*  r 

Canada  and  thn  U.  S.  rrom  WJd  .d|?„i.  Tl,.  oon.pany  la  cWInllaed  Odd  .h„„  ot  no  par  .-.In,  connnon  t?  so.™  ,he  Jl.lX  I'.r  'sS  Id™  - 

r.o.A.  ITS  Tout  ran.d«  .V'?  situation  In  this  branch  of  the  in-  formed  the  roiin-ll  th.it  the  report 


\92l . 

}  192^  .... 

I  19:M  . 

i9cr> . 

1926  . 

1927  . 

192H  . 

I  1929 . 

1G30 . 

1931  . 

1932  . 

1933  . 

1531  .  .  . 

1935  (6  mos.) 


Csnsda 

Total 

Canads 

Tubs 

Ton* 

Ton* 

P.C.  of 

Total 

S7.B,t70 

l,.Mt,968 

2..387,t38 

3«,7 

sns.ofis 

1.226.18* 

2.034.244 

39.7 

i.osi.yid 

1.417.688 

2..529.604 

42.8 

I.ZUB.gJZ 

1 ,4.S.S.OOO 

2,7SI,2->2 

46  0 

1.3Sa.i»J4 

1.470..')8l 

2.82:1,575 

47.9 

1,.SZ2.217 

l..S80.;tl8 

il.0,52,5;«.5 

49.9 

lJW1.73r 

1 .6.86.895 

.3.508.4.82 

52  7 

2.086.94  •* 

1,48.5.49.5 

.3.572.441 

,58.4 

2,.18t.I02 

1. 414.952 

3.796,054 

62  7 

2.728.872 

l.;tM.276 

4.121.148 

86  2 

2.r.04.I47 

t.282„3:2 

3.78H..51I 

66  .3 

2,220.7  7  IS 

1.1.57,497 

.3.888.272 

65,8 

1.907. '-66 

1,006.569 

2.914.135 

65 , 6 

2,017,004 

948.371 

3,963.378 

68  1 

2..'597.642 

964.9.57 

3.562,599 

72.9 

1.284.883 

461. .562 

1,748.435 

73  5 

tlncouraged  by  the  tremendousT 


.  .  1  n  \  V  ..  .  siiuauon  in  tnis  Drancn  of  the  in-  formed  the  roiin'-il  th.'it  the  report 

stock  October,  1929.  Capital  dustry  have  been  consistently  un-  was  viriti.illy  useless  inasiniieh  as  ir 

r^rganlzation  of  the  company  w-as  successful,  and.  as  a  result,  the  had  misrepresented  the  whole  situo- 
efxccted  in  July.  193».  financial  and  physical  condition  of  tion  to  the  dismlvantage  of  the  com- 

Donnaenna  Paper  the  companies  has  been  seriouslj-  pany.  Mr.  Adams  said  that  if  the 

Donnacona  Paper  Co.,  Ltd.,  has  impaired.  Many  mills  have  hfeen  idle,  council  really  believed  Mr  Smith's 
outstanding  $6,684,000  of  6*^  per  ®vcn  during  the  past  year  when  report  it  should  eertainly  oxereiso  ii.s 
cent.  1st  mortgage  bonds.  Interest  ®')n.sumptlon  has  approached  peak  option  and  t:ike  over  the  eompany. 
on  which  is  on  an  Income  basis,  but  i®vels  of  1929.  A  more  determined  Mr.  Adams  pointed  out  that  .Mr. 
cumulative,  until  August.  1936,  when  sffort  towards  stabilization  of  the  Smith  had  madi'  extensive  use  of  a 
It  becomes  a  fixed  charge.  Capital  Pr'®®  structure  Is  now  being  made  textbook  written  by  I,.  R.  .Niisli.  re- 
consisLs  of  121,804  shares  of  no  par  hopes  are  being  entertained  for  cognized  tis  a  liigh  authority  on 
value  class  "A"  stock  and  123,088  success.  Even  in  the  event  of  co-  public  utilities,  hut  ho  believed  Hi.ai 
shares  of  class  "B"  stock.  Capital  <’P®Fa.tIon  in  the  marketing  of  news-  while  some  of  Mr.  .Nash’s  statements 
reorganization  of  the  comnany  was  PFtut  among  the  operators,  any  and  figures  liad  Item  "lifted  ver- 
offerted  in  1932.  No  interest  has  P®*®®  increases  will,  of  necessity,  batini  and  inserted  in  the  Smith  re- 


Ir^nadv  ^start^^  abound  1927  com- i  stock.  No  dividends  paid  <m  Bathurst  Power  and  Paper  Co.,  xhe  outlook  for  the  pulp  compan-  lively  as  ti  result  of  its  tigreements 

GoftTim  for  choice  timber  limits  1  ®  cent,  preferred  since  >Iarch,  Ltd.,  is  capitalized  at  400,000  shares  jeg  depends  very  largely  on  devel-  with  the  city,  and  he  denies  the  as- 
petlng  for  cnoice  i  ^  in-  dividends  paid  on  7  per  of  an  authorized  750.000  shares  of  opments  in  the  newsprint  field.  A  sertion  of  Mr.  Smith  that  its  hooks 

,throughout  the  country.  -  preferred  since  September,  no  par  value  class  "A"  stock  and  beneficial  factor  for  some  of  the  have  not  been  open  to  scrutiny  by 

.variably  the  various  proxmcid  ,,  133,.  no  dividends  paid  on  common  300,000  shares  of  an  authorized  sulphite  mills  during  the  pa.st  rear  re.sponsihle  authorities.  .Mr.  Ad, ants 

:ernments.  when  granting  leases  ginpp  merger  of  company  with  500.000  shares  of  class  "B"  stock,  or  so  has  been  the  demand  'for  also  outlined  .some,  of  the  difficulties 

.the  operators  ^  Spanish  River.  Only  one  dividend  of  25  cents  a  ravon  pulp  for  use  in  the  nianufac-  of  the  B.  ('.  Klcolrie  in  maintammg 

taking  for  the  construction  ronsiilMated  Paper  share  paid  on  class  "A"  stock  in  turc  of  artificial  silk.  street  car  service  in  Vanrouvor.  wtHi 

-  ^  of  this  wTs  an  in-  Con.solidated  Paper  Corporation.  March.  1929;  no  dividends  paid  on  The  fine  paper  comp.anies  are  in  a  larger  area  relatively  than  ..the-- 

nroductrJe  J^pacU^^  out  of  I  formed  in  August,  1931.  as  a  reor-  ®>“®®  "B”  stock.  a  better  position.  Sales  of  this  large  cities  of  Canada. 

'  H  nrnnorMon^ro  the  naUonaf  growth  I  ganization  of  the  former  Canada  Dryden  Paper  Co.  i  group  reflect  close’.v  general  husi-  - 

ronsiimotion  and.  when  Power  and  Paper  Corp.,  has  out-  Dryden  Paper  Co.,  Ltd.,  has  out- 1  ness  conditions  within  the  country  I  Oil  Takes  Int< 


for  choice 


5  capitalized  at  400,000  shares  jeg  depends  very  largely  on  devel-  with  the  city,  and  he  denies  Hi 
authorized  750,000^ shares  of  opments  in  the  newsprint  field.  A  sertion  of  Mr.  Smith  tliat  its  I 
value  class  "A"  stock  and  beneficial  factor  for  some  of  the  hixve  not  Iteen  open  to  scrutiii; 
shares  of  an  authorized  sulphite  mills  during  tiie  past  year  responsible  autliorities.  .Mr.  .\ 
'  sh.nrea  of  class  "B"  stock,  or  so  has  been  the  demand  for  also  outlinod  .some,  of  tlie  diffie 


crease  in  productive  capacity  out 


all  proportion  to  the  national  growth  ganization  of  the  former  Canada 

in  new  snrint  consumption,  and.  when  Power  and  Paper  f  orp.,  has  out- j 

the  d^press^orcar  along  and  con-  standing  $63,124,800  of  S-i  per  cent.! 


group  reflect  close’.v  general  Imsi-  - - 

ness  conditions  within  the  country  I  Oil  Takes  Interest 


standing  $1,419,500  of  6  per  cent.  1st  |  and  operators  for  the  past  2  years 


*  ntiftTT  (itnrtf'd  to  fall  off  instead  '  mortgage  bonds  and  debenture  mortgage  bonds,  interest  on  which  1  shown  a  steady  improveuirnt. 

of  increasing  the  rot  set  in.  In  j  stock.  $11,717,900  of  which  js  in  the  has  been  paid  regularly,  and  capital  I  Pr.'ispeets  for  some  dividend  artinn 


WHOLES.ALK  ni'SINKSS  IN  l»a4 

Ottawa.  —  Tncrpase.s  in  the  vahip  o 
wholesale  sale.s  in  193-1  over  1933  ar 
shown  in  every  kind  of  hu.sine.s 
specified.  The  pain.s  range  fror 


YK'Y  fer  drugs  and  sundrie.s  to  43.9% 
tor  iri.'tal.s  and  metal  work.  The  con- 


1932  production  in  the  newsprint  in- 1 

dustry  a.s  a  whole  in  Canada  was  -  ni 

little  more  than  half  of  existing  mill  |  * 

capacity  and  some  mills  were  oper-  1 

ating  at  only  about  20c>-  of  capacity.  !  . 

A  scramble  for  available  tonnage  re-  j 
suited  with  all  sorts  of  discounts  and 
concessions  offered  in  bidding  for  | 
contracts.  The  consequence  'vas  j  Bg,hur*t 
that  the  price  fixed  on  by  the  pre- 
ducers  meant  little  or  nothing  and 
the  newsprint  market  was  in  a  state 
of  chaos.  Notwithstanding  a  mate-  ^ 

;  rial  recovery  in  consumption  —  pro¬ 
duction  from  Canadian  mills  in  1934 
was  in  excess  of  that  for  1930  and 
within  measurable  distance  of  the 
output  for  the  peak  year  of  1929  — 
and  the  unremitting  effort.s  of  the 
majority  of  newsprint  executives,  Donnamn.  . 
supported  by  bankers  and  provin¬ 
cial  authorities,  the  price  situation  Dryden 
remains  as  a  threat  to  the  entire 
structure  of  the  industry. 

Trend  Towards  Mergers 

During  the  boom  years  in  the  pulp 
and  paper  industry  the  tendency  was  '***'’ 
definitely  towards  the  formation  of 
separate  companies  to  exploit  the  5^,,^ 

different  timber  limits  acquired 
rather  than  towards  concentration 
jof  management.  Hence  the  forma- 
‘  tion  of  such  companies  as  Fort  Wil¬ 
liam  Power,  Manitoba  Paper,  Stc. 

Annes  Paper,  and  Murray  Bay  Pa- 
I  per  under  the  joint  control  of  the  „  . 

Abitibl  and  Spanish  River  Com-  •>  an  . 
panics,  their  distinct  entitles.  New 
•  ■  interests,  too,  came  into  the  field  ( 

’  ;  and  established  such  companies  as 
\  I  St.  Lawrence  Paper,  Lake  St.  John 


bank.s  as  rollateral  for  special  hank  livvmprises  150, OOf)  shares  of  no  p.ar  |  by  Howard  Smith  on  its 

;  preferred  stock  Ivcforo  (lie  end  of 

25  Year  Record  Pulp  and  Paper  Companies  current  year  appear  promis- 


In  New  Highwood  Well 

•  'algary.  Briiisli  ..Vniorivan  Oil 
have  taken  an  intercsi  in  Hie  new 


preferred  stock  Ivcforo  (lie  end  of  ;  HighwrvKi  well  i'>  he  drilled  in 
the  current  year  appear  Proniis-  'I'uiner  \:Hloy  and  have  al.-a 


trnr-Hon  group  —  lumber,  plumbing.  Power  &  Paper,  etc.  Thus,  In  1925 


hilui'nr  M I  etortrieai  —  show...  tiie  and  1926,  when  the  boom  was  i 

husmo.sK  larijDHt  ranpr  nor  from  tn  ,  *  f  ,e  »  a 

<  from  1  2i.6Fr.  fe.  III  to  peak,  the  list  of  operators  In 
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and  1926,  when  the  boom  was  at  Us 
I  peak,  the  list  of  operators  in  the 
I  pulp  and  paper  industry  in  Canada 
was  a  long  one.  The  first  merger  of 
importance  in  the  industry  was  that 
between  St.  Maurice  Paper  Co.  and  isio-it 
Belgo  Canadian  Paper  to  form  the 
St.  Maurice  Valley  Corporation,  idib-it 
which  later  merged  with  Laurentidc  '*,'*-*9 
Company  under  the  name  of  Canada  19I2-I3 
Power  &  Paper  Corporation.  Then  ifi2i-25 
came  the  big  merger  between  Abltibi  j 
and  Spanish  River  with  the  passing  j  1930'ni 
of  the  latter,  for  years  the  largest  I 
operator  in  the  industry;  this  mer-  I  * 
ger  also  embraced  the  various  newer  I 
companies,  previously  mentioned, 
which  had  been  established  under  isio-ii 
joint  control  of  the  two  big  Ontario  1912-13 
operators.  Canada  Power  &  Paper 
later  acquired  Port  Alfred  and  j  I9i8-i!) 


consolidation  was  that  between  St. 
Lawrence  Paper,  Brompton.  and 
Lake  St.  John  under  the  title  of  St. 


Ahitibi 

Grn^A 

Earnings 

Net 

Eamings 

Daily  Caparttv 
iin  tons* 

.  1916 

$  62.5,878 

$  3#>0.924 

J  13,1.58.7.5b 

Newsprint 

217 

19.^0 

7,371,337 

13,835 

193.409,283 

Newsorint 

2200 

1034 

J.9.S«.44y 

9.53, 9;!8 

120,676.484 

Bleached  Pulp . 

News 

Board  and  wrapper 

2lo 

l.^n 

6.’. 

Bmthurat , 

1928 

411.781 

121.746 

24.861,472 

Newsprint 

Kraft  . 

Sulphite  . 

ffA 

6.> 

inao 

128,332 

73,082 

25,048.022 

Newsprint  . 

TO 

l«34 

244..575 

24,866,143 

Kraft  Pulp  . 

Sulphite  . 

80 

•50 

B  (■  Pulp 

.  1926 

84.28fi 

7. 5, .536 

3,050.127 

Bleaching  Pulp  .  , 

220 

1930 

1984 

fiil.HO.'l 

706,8H;1 

2.251 

v2I.62n 

8,864.375 

9,150.973 

Bleaching  Pulp . 

,  240 

Canada  P.  <t  F. 

.  1927 

2,776,067 

1,728,000 

103.138,203 

Newsprint  . 

Cardboard . 

Kraft  Pulp . 

1316 

1251 

60 

1930 

j451,229 

«45I,229 

212,974,611 

Newsprint  . 

1964 

M935 

2,017,246 

Net 

83.326,756 

Kraft . 

ISO 

100 

Donnarnna 

1928 

869,762 

63,370 

16.479,701 

Newsprint . 

230 

1930 

1S34 

«21.1PD 

20H.ft22 

1,178 

629 

17,910.917 

11.718,836 

Newsprint  . 

230 

Dryden  .  . 

1929 

400,014 

210,252 

7,682,685 

Sulphate  Pulp  . 

(jrouTidwood  .  . 

Board  Bid.  Paper 
Kraft  Paper . 

T4l 
401  1 
37  1 
M  ! 

1930 

197.322 

lft,73.S 

8.119.051 

Sulphate . 

741 

1934 

87,832 

<38 

7,876,921 

Grdundwood . 

Board  Building . 

Kraft  Paper  . 

401 

37 

33 

Fraser  . 

1928 

1,765,1.54 

388,726 

40,383,588 

Newsprint . 

Sulphite  . 

390 
60  , 

1930 

278,289 

x4, 219,471 

62.788,012 

Newsprint  .  . 

590 

1934 

988,971 

»373,863 

20,842,133 

60 

Hovard  Smith  .  . 

1928 

1,007,837 

424,477 

15,562,182 

Bond  Paper  ....... 

Blsached  Pulp . 

Bleachitd  oSda . 

133 

15 

SO 

1980 

1,231,760 

.58,142 

31.105.113 

Bond  Paper . 

200 

Price.,  . 

1834 

1,887.181 

329.578 

2.5,130,488 

Bleached  Pulp . 

Kraft  Pulp . 

Bleached  Soda  Pulp. 

67 

67 

55 

.1910 

3.987.767 

13,628,275 

Nut  Staled. 

Roliand . 

1980 

3,308,954 

930,909 

79,409,298 

Newsprint . 

(*ardhoard  Paper  . . . 

1050  ! 
60  1 

.1929 

2.58.807 

80,196 

6.638,613 

Sulphite  Bond . 

27 

1930 

1984 

379,357 

37>2.94l 

69,85  7 
109,094 

5,960,248 

6,084.664 

Sulphite  Bond . 

27 

St.  IiAwreneo  Corp. 

1980 

2,759,874 

<36,5,982 

68.080.743 

Newsprint .  ... 

Kraft  Paper . 

1100 
.  100 

1134 

AL<t;|.  ’Now  Cons.  Paper  Corp. 

*8,03  > 

20.712,848 

Box  board . . 

Groundwood  . 

s^uiphite  Pulp . 

.  150 

.  125 

.  112 

'Contracted  to  tat\o  lu'ntiiirtion  ft'oni 

- - - - -  Highwoods  fir.sl  wcH  aiv  well  as 

Mexican  Light  &  Power  ittiking  tail  gas  from  hfah  well.s  he 
p  .  .  II  ginning  Seplenilxf  I.  It  i.s  :H.so  nn- 

b>amuigs  Lower  In  June^fierstood  that  this  win  neces.sitaie 

-  -  an.olher  ahsorpiion  iilaiit  to  he  luiilt 

into  Bureau  The  Financial  Timee  further  Sf)llth  than  eitlier  Hie  seeonil 
.onto.  —  'I'he  Mexican  Light  &  Ito.valite  plant  or  that  of  Oil  li-  (las 
r  Co.,  report.s  gross  earnings  Pi  odiicers,  should  Highw  i.od  s  new 
e  month  of  June.  19,35.  at  .$64.5,-  well  he  a  good  itrodm  (  f.  I’.riii.slt 


Toronto  Bureau  The  Financial  Timee 

Toronto.  —  'I'he  Mexican  Light  & 
Power  Co.,  reports  gross  earnings 
for  ihe  month  of  June.  1935.  at  $64.5,- 


470.  as  compared  with  $699,251  the  American  Oil  are  large  purchasers 
previotis  month  and  $685.8.55  in  the  of  crude  in  Montana  lieM.s  close  1.  > 
corresponding  month  of  1934  Oper-  the  International  hoider  and  this 
ating  expense.^  and  depreciation  ah-  entry  into  Sonih  I  timer  \  alley  may 
■rorbed  $172,014.  as  eompared  with  be  the  beginning  of  a-o  al  setirdi  fot 


too  same  1934  period.  Net  earnings  are 

shown  at  $173,456.  again.st  $187,757  I’l  LI*  IMI’ORT.S  HIGHER 

in  the  previous  month  and  $227,766  Wood  pulp  imitorts  into  Cana.fl.T 

H  in  the  corresponding  month  nf  1934.  during  .lune  amounted  to  25.916  rwt. 
.”7  Aggregate  gros  searnings  for  the  valued  at  $12,000  a.s  compaieil  with 


of  $384,617.  Aggregate  net  earn¬ 
ings  for  the  first  six  m.onths  of  1935 


Bureau  of  .'Statistics  iciiorts.  The 
amount  from  Hie  Cniicd  Sititcs  alone 
vvn.s  25.716  cwt. 

The  import  f>f  itaper  in  .lune  was 


with  $1,511,894  for  the  same  1934  valued  at  $177,307.  as  compared  with 
period.  $488,833  in  May,  and  .$438,132  in  June. 

1_ _ 1934.  The  import  from  Ihe  T’nitcd 

CHEESK  AND  BETTEH  IV  B.P.  States  was  of  the  Villue  of  .$324o42. 
Vancouver,  -  Itcport.-  from  dairy  ond  from  the  L  tilled  Kingdom  $,..,- 
factories  in  Briti-sh  Columbia  indicate  260. 

that  somewhat  more  milk  is  being  .  aw  .  ff  1  m  If 

ti.aed  for  Che  making  of  chec.se  white 

smaller  quantitic.s  arc  being  u.«ed  in  W  ” 

butter  making.  The  .Tune  butter  pro-  InwOSTOE^  r'CSEtO 

duction  vvn.s  below  that  of  the  ^  ^ 

a.ame  month  last  year,  and  for  the  .six  |jr|.  -  /JT 

months  the  decline  wa.s  S.BC'.  but  the  1119111:101  ILlIllrS 


25  Year  Record  Pulp  and  Paper  Stocks 

Abltibi  Bathurst  Consolidated  Donnaoona  Dryden 
A  Paper 

High  Low  High  Low  High  Low  High  Low  High  Low 


2r2Vj  4H 
H40  248 


1  1926-27  . 

.  97 

72 

41-|( 

29^4 

37  IJ3! 

1128-29 

.  84 ’-.a 

34*4' 

10 

10 

b56U, 

17 

n  21 

f>6  12 

1  1930-31 

.  42ki 

2's 

10!  i 

2  bl9>vi 

fiOc 

27U  10«2 

19 

1932-33 

4 

H 

8 

1 

bl  00 

noc 

No  dealings 

j  1934-35 

.  .  2  U 

BOo 

8  hi 

3 

3>a 

95c 

No  dealings 

7H  3 

1 

Fraser 

Howard 

Price 

St.  Lawrence 

.Smith 

Corp.  A. 

j 

High 

lx)W 

High 

I4OW 

High  l4>w 

High  Low 

GROW  INDUSTRIALLY  WITH  CANADA 

For  confidential  co-operation  and  data  (gratis)  on  all 
factor*  relating  to  branch  plants,  warehousing,  Cana¬ 
dian  representation,  etc.,  and  natural  resource*. 


Industrial  and  Natural  Resources  Department 


Hanadian 
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M.  W.  Maxwell. 

Industrial  Coitlmtsaiontr. 
1400  Woolworlb  Buitdlng- 
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C.  3  (j-rowiBki.  Acting 

355  Mitjiii  5t.  (Room  500;. 


For  infermation  re  NATURAL  PE.^fj  U??f:L3  in  U  LgtLP.N  CANADA  v 
F.  V,  ,i*e!btrt— Sup  t  Nstural  Reaourr.e*.  Winnipeg.  Miniloba. 
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CANADIAN  ISSUE 
QUICKLY  TAKEN 
IN  N.Y.  MARKETj 

Government  Secvires  Funds  For 
Ten  Years  at  Low  Interest  j 
Rate 

bond  ’pric^  firm  ; 

Corporation  Issues  in  Good  De-  ^ 
mand  With  the  Newjprintj 


Active  Bond  Changes 


Dominion  r;nvl«.  A’it.  h  Aui  " 

I  iJom.  of  Canada  S  SB  $104  2'>  $104’  2'< 

A  41  112  2>  112  2'. 

I  5  42  IIS  3-.  ns  2i 

4  43  100  70  100  ;.o 

4'-j  46  110  30  110  2', 

4'.;  ."'O  lo-i  40  I  OS  00 

4!-:  37  lOS  (0  los  no 

4‘^  .'8  lOS  R->  lOS  3". 

4'..  SO  no  00  lOO  so 

I  3 '-2  4S  103  IS  102  RS 


Trovlnrl’l  flotfo. 

Albprta  4^,-  SO 
Do  ,  6  47 
Ontario  S-  00 
fV).,  4’-v  44 
I10..4'..  SO 
Do..  S-48 
Ont  Hydro  4  .S7 


$S7  00  POO  00 
I04  2‘i  103  .'0 

no  2>  no  00 
los  7s  no  2s 

1 00  2S  1 08  7S 
112  .so  111  7S 


Brunswirk  S  60.  114  2S 


.Oaskatohowan  S  S8 


Group  Showing  Some 

/  .  <  C  an.  S.R.  I.inos  6  41 

stantial  Price  Advances  .  ,  c.n.r.  4'.i  .S4 


r.N.R.  4'-.i  .S4 
Do  .  4'-:  51 
D0..S-54 
Do. ,  4 ' 2  SO 
r  P  R.  6  42 


Toronto  Bureau  The  Financial  Timei  Do.,4'i  .SO 

Toronto.  -  The  high  grade  bond  vniHipt 
market  remains  e.xtremelv  firm  and  Boauharnois  s  73. 
the  corporation  bond  market  is  „  -'\- 

showing  strength  that  may  be  in-  cai(!ar.\"powpr  s-oo 
fluenced  b.v  a  strong  stork  market  or  tinn  S'or.  Pow.  s  53. 
improvement  in  corporation  earn-  caHneau?  so*’*’ 
inga  during  the  first  half  of  the  year.  'no.on'.A" 
Interest  in  the  corporation  bonds  ,**'1.' ^ 


$43  on  $41  74 
102  00  102  IS 

in  75  111  25 

114  75  114  OS 

112  -SO  112  IS 

108  no  in;  so 

$40  75  $40  75 

!'4  75  <4  SO 

117  75  117  SO 

101  on  101  00 


improvement  in  corporation  earn-  ^^“t'ioeauTss'’'’  'so  2s  00 

inga  during  the  first  half  of  the  year.  I  no.0  4r  A"  7p  2s  7800 

Interest  in  the  corporation  bonds  ,  I’",,' ^ ?■'  i-  I- 
has  centred  chiefly  in  the  newsprint  !  MaoD.^eju".  5'2  oi  ^'2  2s  73  2s 

issues  since  the  time  is  approaching  M»nt.  i,.  h.  *  p.  s-si  ioo  75  100  2s 

when  negotiations  will  be  completc-d  1  ” 

on  contracts  for  the  first  half  of  '  indiivtrlals 

lOofi.  There  is  too.  a  persistent  ^  ,,  ?’  ^28  7s 

strength  in  the  utility  i.ssues  affect-  Cons.Vri^p^'.sta’oi  10  .-'o  '?.$  so 

ed  bj'  the  Ontario  power  contracts.  Ci.  sippI  Warp?  o  .S2  lo  .so  ps  2s 

The  entire  market  artoears  to  he  Dypsurri  5*2  48  .0  00  8P  25 

1  IIP  timie  inarKc  i  appeal to  ne  simpBcms  6  49  1 04  00  I03  so 

heading  to  a  point  where  the  Fed¬ 
eral  Government  could  float  a 

mestic  loan  of  some  size  but  such  |  UDI^C  UAD 

an  offering  is  hardly  expected  before  j  lllUll  1  lllvij  ri/IX 
the  Federal  election  and  will  pro-  -  r|4f\r«  •  niirklT 

bably  not  be  made  before  the  end  IUmAVIIkY  K 

of  October.  Two  events,  during  the  lllUilUUIli  Ui 

past  week,  have  been  of  outstanding  1  _ _ 

importance.  On  August  12  an  issue  |  Money  Will  Cost  Gover 
of  Dominion  2^'/r  lO-year  bonds  was  |  ^-1  .  ooirz  ct*  ? 

publicly  offered  in  New  A'ork  and;  /r --Olightly  1 

was  quickly  over-subscribed.  This  '  Than  Previous  Issue 

was  important  since  it  represents  ;  — - 

the  first  public  financing  that  Can-  Toronto  Bureau  The  Financial 
ada  has  done  in  the  Fnited  States  |  Toronto.  The.  Dominion  c 
since  the  F.  S.  Securities  Act  went  !  „  j.,  ^.,..,1  tonnnnn/in 


ITAXES  ON  LAND  ! 
CANNOT  SUSTAIN  ! 
SOCIAL  SERVICES 


^  sn  I  p-ropcsal  to  Cut  Prcpsrly  Tax 
T  33  *  in  Half  at  Vancouver  and 
^1  on  Increase  income  Levy 

'  5-:  SALES  TAX  DISCUSSED 

.  sn  _ 

^un"h  Vancouver  Bureau  The  Financial  Times 
-I-  25  X'ancouver.  Heprescntai  ivc.s  of  | 
'’F  municipalities  of  Hritish  1  olumbia 
^  '  I  art'  seekin.g  new  means  of  allfvint- 
50  j  ing  ihe  tax  hiii  den  of  properi.v  own- 

*  I  ers  and  at  a  series  of  conferences 

.  fio  j  have  drafted  propo.sals  to  be  siilimii-  ' 
I  ted  to  the  provincial  government  in 
,'‘"2^4  i  near  future.  .Mityor  David  l.eem- 
t  25  ing.  of  Victoria,  one  of  the  leaders 
onrh  :  in  the  movement  for  a  new  deal  for 
“"g-,  i  Diunicipalities  in  H.  C..  claims  tlicrc 

•  25  has  been  a  habit  on  the  part  of  pro- 
■j  2j^!vincial  governmenis  to  set  a  iiigli 
,  7  50  I  standard  of  soci:iI  services  regard- 

1  00  ;  less  of  costs  and  then,  tii  ing  of  mect- 
^  2!?  i  ing  tlie  exjicnse.  to  pass  the  load  on 

-  251*0  Ihe  muaicipaliiies. 

■  -Miinicipiilities,  deriving  80  per  rent. 
25  i  r>f  their  revenue  from  land,  hiive  liad 
-.3  on  j  to  inch  their  mill  rates  into  higher 
-1  2._>  j  brackets  until  now  ihey  were  tac- 
IJ.  5i5 1  ing  economic  disaster,  according  to 


Government  Loans 
To  Faimers 

Dun’s  Bulletin  for  August 
1  Ith  reports  08  farm  mortgages 
registered  in  the  Province  of 
Ontario. 

Of  these  tO  rcprcscmcd 
loans  by  the  Agricultural  De¬ 
velopment  Board  for  a  total  of 
8108.000,  an  average  of  more 
Ilian  81.000. 

The  remaining  10  lepreseip- 
ing  loans  by  individuals  or 
private  institutions,  loialled 
less  than  $11,000  an  .average 
inidor  $000. 


PLAN  APPROVED 
BY  BONDHOLDERS 
OF  N.  VV.  POWER 

Unanimous  Sanction  Given  To| 
Winnipeg  EJectric  Reor¬ 
ganization  i 

ADJOURNMENT  FAILED 


Personal  Attention 


inidoi  $000.  I  Bondholders  of  Northwestern  Pow 

I _ _ I  er  Company  at  a  meeting  this  week  * 

GI  nifvrn  MPFT  'pave  unanimous  approval  m  the  plan  ; 
L  rAl  tK  Mljtl  reorganization  of  Winnipeg  Flec- 

*  *  trie  Company.  Representatives  of  a  j 

TO  rON^inFR  SAfF  Engli.sh  inve.stors.  holding' 

urllilj  10*^  of  the  first  mortgage,  hond.s  1 
An  AA  HD  ADCDTl/ unsuccessfully  for  Indefinite! 

Ur  LU.  rKUrtKl  I  , 

Olyn  Oslrr,  of  Toronto,  who  was  ] 
^  ,,  jj'iamed  chairman  of  the  meeting,  ex- 1 
Bondholders  Meeting  Called  [plained  that  the  meeting  of  North-; 


r  A  Conservative 
Trust  Company 
for  the 

Public’s  Service. 


Because  of  its  size  and  oreaniza- 
tinn,  f’#  (  ronti  Trust  Company  is 
iintistiall.'i  qualified  to  render  n 
reBlI.i  personal  senire  to  clients. 

Kier.v  account  and  ever.i  «’lient 
recciips  the  personal  attention  of  , 
a  senior  execntiie  officer. 

Ue  invite  enquiries 
reKurdinir  our  sen  ices. 

Crown  Trust 

Company 

393  St.  James  Street,  Montreal 


For  September  20th 
Next 

HAVE  WIDE  LATITUDE 


western  Power  bondholders  was  >  ^ 
called  for  approval  of  the  Winnipeg  ' 
Rlectric  re-organization  plan  and  for  '  TF 
approval  of  steps  to  put  the  plan  into  I 
effect,  and  reported  that  $7,27l.nno  I 
of  the  principal  amount  of  the  out-,  I 
standing  .Northwestern  Power  bonds  | 


jueiai  eieviiou  aim  win  pro-  nmr*  A  0111117  f  O  i.aim.  uihh 

not  be  made  before  the  end  I|/h  AVI|lcy  kII  I  V  i  Deeming’s  plan,  would  jui 

iber.  Two  events,  during  the  lllUrtljUIli  UllilitJ '  the  services  hv  whicli 

eek.  have  been  of  outstanding  |  _ _  ^  benefited,  siicli  as  roads,  i 

anee.  On  Augu.st  12  an  issue  |  Money  Will  Cost  Government '  h'-'i 

union  2*/^<}{.  lO-year  bonds  was  I  ••  ooirr  cf  iv/i  I  proteetion.  .Maximum  pr 

y  offered  in  New  York  and  |  CTnly  /<■ --^-O.ightly  iVjore  :  should  he  fixed  at  2*1  mi 


Than  Previews  Issue 


Toronto  Bureau  The  Financial  Time# 

Toronto.  The  Dominion  of  Can¬ 
ada  sold  $20.nno.nt>o  of  ;(2-dav  treas- 


ol  ttieir  revenue  from  land,  have  had  Toronto  Bureau  The  Financial  Time*  'canHioo  r.  u  J 

jto  inch  their  mill  l  atcs  into  higher  Toronto,  Bondholders  of  Great  Norlhix  estern  Power  bonds 

i  brackets  until  now  ihev  were  tac-  ,  ,  ,,  .  .  •  i  i  represented  m  person  or  hy 

ling  economic  disaster,  according  to  ^ f^rcived  for-  'proxy,  or  more  than  required  for  a 

.Mayor  Leeming,  who  counsels  im-  notice  of  the  meeting  to  be  quorum. 

position  of  income  taxes  lo  piiy  for  held  Scpiemhcr  2**,  at  which  time  '  After  .Mr.  Osier  had  outlined  the 
such  services  a.s  education,  relief,  tenders  for  the  rompanv  to  l.e  .siib-  '^'’''^  leading  up  to  formulation  of 
'pensions,  superannuaiion  and  simil.-ir  ,  ,,  „  ,  ^ne  reorganization  plan,  as  submit- 

funetions,  l.and.  under  .Mayor  'n  I’ef’cncr  5m11  he  eon-  tpfi_  \y  Arburkle.  in  behalf  of  the 

!  Leeming’s  plan,  would  jiay  only  for  ■‘''dered.  In  a  letter  from  the  bond-  Knglish  group  of  bondholders,  ask- 
'  the  services  hv  whieli  it  direetly  hoIdcr..s  pn,4ccUve  committee  bond-  nd  for  indefinite  ad.ioiirnment  of 

'  benefited,  siicli  as  roads,  water,  sew-  holders  are  infon-ned  that  no  com-  meeting  on  grounds  that  recent 

lets  and  a  part  of  the  police  and  fire  proposals  for  the  T 

I  proteetion.  .Maximum  property  tax  .  •,  i.,  iPo55er  bondholders  meeting,  for  lark 

'Should  he  fixed  at  2*1  mills  or  two  I'topeiU  «ill  be  axailable  until  the  of  quorum,  might  result  in  change 
!  per  cent.,  in  his  opinion,  compared  meeting  convenes.  It  is  understood,  in  terms  of  the  reorganization  plan, 

i  with  4*1  mills  or  4  jier  cent,,  as  iu,howe5er,  that  a,  summary  of  the  bids  '***d  he  held  the  Northwestern  Power 

I  Vancouver  at  prc.sent.  1  .submitted  to  the  receiver  on  ppp.  •’"n'lholders  should  not  commit 


into  force  in  .lulv,  in;52.  it  is  al.so  1  . . -  1  **  uniiKeiy  mat  me  Dritisn  i  oi- 

important  in  that  it  funds  for  ten  ' August  14  at  an  aver-  |  umhia  Government  at  this  stage  will 
years  at  a  low  cost  $.30,000,000  of  2':4  price  of  OO.fi;t3iiO  for  an  average  ^  undertake  any  far-reaching  change 


mconver  at  present.  1  .submitted  to  the  receiver  on  ppp.  hondholders  should  not  commit 

Sales  Tax  Suggested  I  temher  10  may  be  forwarded  to  bond-  '^I  '*V''  '’rno. 

.  .u  •  .  -''r-  Dsler  insisted  that  Northivestern 

It  is  unlikely  that  the  British  col- [holders  prior  P.  their  mceung  on  hondholder.s  were  making  no  ,rre- 
nbi.s  rinvemniem  .s,  ibi.  .in.p  ^  ill  ^eitHmibcr  20.  This  meeting  will  be  commitment,  as  putting  Tnto 

hangeihehltn  lorontoatthe  King  Kdward:,^  of  the  pre.sent  plan  was  con- 


TRUSTEES  —  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  REGISTRARS 

The  great  majority  of  business  men  are  now  convinced  that  the 
welfare  of  their  families  will  best  be  assured  by  appointing  a  TRUST 
COMPANy'  to  administer  their  estates  either  alone  or  jointly  with  a 
member  of  the  family  or  a  friend. 

You  have  spent  the  best  years  of  your  life  building  up  a  heritage  for  the 
protectior.  and  comfort  of  your  loved  ones.  Make  assurance  doubly  sur  J 
hy  appointing  as  your  executor 

PRUDENTIAL  TRUST 

COMPANY,  LIMITED 

Pnard  of  Diveefovs 

B.  HAL  BROWN.  Pr''sident  and  Gcnersl  Manager 
H  M  CHAUVTN.  K.c  .  chairmen  of  the  BnorU 
FADL  GALtBERT.  RALPH  LOCKE,  Vice-Pr’sidrnri 
prr.-Cfr.  C  E  McCUAIG,  HON.  F  CARRELL.  MLC 
C  .  CORDON  HYDE.  K  C..  G  H  CO.OK.  E  MERRILL  DESAULNtERS. 

W  note  ROBB. 

Mereger.  FRANK  S.  TAYLOR.  Sec.  Tr-ar..  At.FRED  HALL 

Head  Office:  455  ST.  JOHN  STREET,  MONTREAL 

rrrnrhr.f  iinft  -lirrftrfV.f.- 

10ROMf».\  »KT>MC»N  roN.in  GIN  A-F  \NN'>  L. 

MAN  .II \L!F\\  -  KNfe  .HI  Moorwat**.  I  .! 


August  1  It  is  too  much  to  pxppct  i  ^  ^  ^  '  V 

that  on  each  successive  offering  of  .  each  surces.Mve  offenng  of 
treasurv  hills  the  government  ^vill  f*'^*’*^**'’/  hills  the  Dominion  Govern- 
secure  a  lower  co.st  on  the  monev  it  spctired  better  bids  and 

obtains  hut  so  far  this  year  this  has  I  ^  hipher  average  price,  A  ‘he  Pms- 
heen  the  case  and  the  volume  of  **  to***!  of  $100  - 

treasury  hills  has  been  inereased  to  h«n  of  Dominion  reasnry  bills 


In  Piicb  snrcrssivo  offering  of  cini  covprnmont  nnd  with  rontroP^*!^  ninnaper  for  the  property,  has 
treasury  bills  the  Dominion  Govern-  "'^tild  ko  the  responsibility  for  the  *  forwarded  a  formal  n/ifire  of  meet- 


FEDERAL  ISSUE  IN 
NEW  YORK  MARKET 


likely  to  he  accepted  hy  the  Mani 


treasury  hills  the  Dominion  Govern-  "'I'llfi  co  the  responsihiiitv  for  the  •  forwarded  a  formal  notice  of  mef*- ;  ,oba '  Tower  bondholders  at  the  .ad  r’  .  t."  “  •  ~Ti  j  xt  "  bite.  Weld  and  Co.'.  Kidder,  Fen 

merit  has  secured  better  bids  *’**'1  |  This  would  amount  to  $2.nnn,-  .  ^he  National  Trust  <  o  states  ,  Fir.sf  F  inancin?;  hodv  and  Co .  Lee  Higginson  l  or 

a  higher  average  price.  At  the  pres-  roughl.v.  and  the  government  IS  Tim  holders  of  rpgi.stered  bonds  and  The  motion  on  the  amendment!  .Scrtinhcs  Acl  Is  Well  poration.  Ilatr.ev,  smart  and  <’0 

ent  time  there  is  a  total  of  $inn.-  not  disposed  to  accept  thus^  Uhl  fn  '1  '”‘'1'  whereby  meeting  would  be  adiourn  Received  Inc  ,  Mavden.  Stone  and  <  0  ,  W  F 

ono.nno  of  Dominion  treasury  bills  Ma.ior  King  recommended  that  ,  ho  n  eet  ng  n  person by  proxy  ^ 

nnfct-^nriinfr  ont Qt qn/lin fr  ic.  government  sbotiUl  derive  tbis  re- ;  witnout  production  of  their  lv>nd  or  ^vaa  #  j  j  xi  u  . 

.suerire  as  follows  |  f%ired  revenue  from  a  sales  tax.  but  i  certificate  of  deposit.  Holder.^  of  """  "[« 7’'’'  Prmnpal  .New  A  ork  .  anada’s  fir-.t  gov  S'*-'*-  . n T' r “ 

bate  o(  ’  Dat-of  |  if  the  government  imposes  a  halesi  bearer  bonds  mav  attend  hv  pre-  ,  ",  nnds  oppo.-eil  The  ori  jernniept  .mancinc  m  Nev  5oik  o  ..c  ‘  ‘ 

l,su.  Amount  Maiurdv  ,ax  it  has  Other  places  to  spend  the  '  senting  their  bonds  or  hv  presenting  reorgan-  |  since  the  passage  of  the  American  panw  Tnc  Rankamenra  rnmpanv 

1-^  5"'’:  111  money.  The  government  is  bor- ,  a,  voting  certificate  ivhich  attests,'"®'''’'’  f^omrities  .Art  met  with  a  very  s.atis  H  M  Bvllenbv  ami  n.  Inc.  R^L 


$100,000,000.  Demand  has  been  more  These  outstanding  is- 

than  sufficient  to  absorb  all  the  ;Y® 

hills  of  this  type  available  and  Can-  issu?  Amount  c-r  Maiurdv 

ada  is  much  nearer  to  having  a  hill  .lun-  n  .  .  sis.ono.non  i  sn  s-pi  ii 

market  than  has  ever  been  the  ca.se.  ;  ';r,’nZnon  'i  oTt‘  ?5 

During  the  past  four  months  the  auk  i  .  .  .  30.nnn.nnn  1  2337  Nov  1 

volume  of  new  financing  has  been  Aug.  iS  .  .  .  20.onn  onn  1.223  Noy  13 

remarkably  steady  and  has  brought  - - - 

the  total  to  $424.0.24,574  as  of  .August  Tkva®  < 

12  Practirally  all  of  this  has  been  *0^66  Kivers  ISSUC  < 
placed  in  Canada  and  the  manner  in  To  L.  G.  Beaubit 

which  this  total  has  been  divided  _ _ 

among  variou.s  classes  of  borrowers 

is  reported  hv  A.  E.  Ames  &  I'n.  as  I  E.  It.  Beaubien  &  (  o. 

follows: _  l^de  suceessful  tenderers  f 

Dominion  .  . .  $243,300,000  |  of  $l.3!l.3nn  bonds  of  the  Ci 

Dominion  giH  . .  48,400,000  |  Rivers.  P.Q.,  with  a  bid 

Provincial  .  .  i  **  coupon  rate  and 

Municipal .  3 1 .507,97 4  |  serially  in  1  to  40  years. 


Hsrriman  and  I’o.  Inrorporated. 
Banratnerira  ■  RIair  <  orporation, 
•  as.'iatt  and  <’o.  Imorporaied.  Bivfh 
and  Cii..  Inc  .  Field.  Gloi'"  and  t  o,. 
Goldman.  Sachs  and  i  o  ,  Lazard 
Freres  and  Fompanv,  Dirorporated. 
White.  Weld  and  t  o..  Kidder,  Pea- 
hoflv  and  Fn  .  Lee  Higginson  I  'or- 
poration.  Hatr.ey,  Sliiarl  and  <’o., 
Inc,  Hayden.  Stone  and  to,  W  E 
Hutton  and  Fo .  F  S  Mor-elnv  and 
Fompanv.  Stone  and  Webster  and 


Cost  Date  of 
•“r  Maluriiv 
I  50  S»pi  II 
150  Sept.  2  3 
I  385  Oct  15 
I  233  7  Noi-  I 


money,  i  he  government  is  nor-  |  a,  voting  ecrtificate  tvliieb  attests 
ro5ving  $4,000,0(5(1  for  nnemplovment  ,  that  their  bonds  have  been  deposit- 


ization  plan  a?  reeommended  hv  the  Seeiinties  Aet  met  with  a 


H  M  Byllecliv  and  Fo 


nonfhs  the  Aug  i  .  I  3n'.nnn'.nno  1  233  7  Nm-  I'now,  if  is  not  maintaining  its  sink- i  ed  with  a  financial  institution  ap- ! 
has  been  Aug.  t5  .  .  .  20. onn  ono  1.223  Noy  15  |  jne  funds  and  is  thus  increasing  debt  i  proved  hv  the  trustee  In  ali  cases  M*'**'^****  pu'ting  the  plan  into 

as  brought  - - -  !  at  the  rale  of  about  $.3,000,000  a  '  pr.axie.s  must  be  bondholder.5  Full  ! approved  iinani- 

1  of  August  TU,.««  DIvai-c  Icciip  r.oP«  ;  year.  5vhirh  is  approximately  the  j  inslruetinns  for  depositing  Imnds 

s  has  been  rvivers  issue  cS  .amount  of  the  additional  loan  sng- ;  and  obtaining  voting  eertifirates  j  '  -  ~  ~ 

manner  in  To  L.  G.  Beaubien  &  Co. ;  eestod  by  Major  King.  As  to  the  ^  can  he  seriired  from  the  National  1  G-  L.  Paper  Bondholders 

m  divided  _  proposal  to  increase  ineotne  taxes,  |Tr„gf  20  King  street  cast.  Tor-  m*  L  r"  ll  J  c  nrx 

borrowers  this  is  not  in  harnion5’  with  the  poll- ;  entn.  IVIeetin^  Galieo  OCpt.  20 

s  &■  In  as  I  ,  E.  G.  Beaubien  &-  Fo  Ltd.,  were  Hart,  minister  of  j  -phe  bondholders  rommitiee  points!  - - - 

^ ’Yir.  ®i’Jv®"*'  finance,  who  maintains  that  income  4^,31  sale  and  reorganization  of  q-fjc  bondholders  protective  com 


been  deposit- I  ^nmmiltee,  a.s  well  as  faetorv  rerpptiop  The  issue  of  .$70,-  ifiay  and  Fo..  Tiean  Witter  and  Co. 

Inc.,;.,,.!.,,,  ot-v  I Desolntions  and  exfraordinarv  rer.o-  nnn.rion  ten  vear  2V"V;-  bonds  was  T'orniriirk  and  Dominiek.  E.stahrook 

in5TliilT!OTldP”!«  .  .  -»i  1.  .J  •  *  *■  i~~  • 


48,400,000  I  Rivers.  P.Q.,  with  a  bid  of  00.28  on  pcyi^ce  can  stand. 
3oo'ooo  i®^  coupon  rate  and  maturity  I  _ _ 


The  bondholders  protective  com-L,, 


qnicklv  siihscriheil.  Many  dealers  and  i  Vi .  Fir.  t  of  Miehigan  Cor- 
were  reported  to  have  asked  for  ad-  jporatiop.  Hoinblowcr  and  Week?, 
ditiona!  bonds  over  their  original  |W  f  I.;ing|py  and  Fo  ,  the  Beenrifies 
allotments  hut  all  siieh  requests  !  <^'Dinpanv  of  Milwaukee  Inc.  T?  M' 
were  understood  to  hare  been  de- I  Pressprieh  and  Fo ,  Lawrence  ?tcrn 
nied.  The  bonds  attained  a  slight  ;and  Fompanv.  Incorporated.  Stark- 
premiiim  Ip  over-the-counter  trans-  '  vvealher  and  Fo .  Inc..  Whiting, 
actions  There  was  a  heavy  turn-  Meeks  and  Ixnowlcs.  Inc,.  Fentra* 
over  on  a  "when.  as.  and  if  issued"  Hepiihlie  Fompanv,  Wells-Diekry  Fo., 


I'cen  '  mittee  of  Great  I.akes  Paper  Fp,  Lim- 


MeLeod.  Young.  Weir  and  F r 


r F«rpr)ration  . .  ,  ♦ 
Total  to  Auaii«t  1 2 


25.578.000  I  Funds  derived  from  the  sale  of  the 

. i  issue  will  be  used  for  repairing  the 
$424,634,574  ,  *  *i  ..  i 


Mos7orthe  public  financing  is'  ofYY®^" 

_ _ _ _ ;  K..*  »  the  City. 


short  or  medium  terrri  hut  there  Is  a 
gradual  tendency  to  get  into  the 
longer  term  issues  which,  of  cours". 


Tenders  were  asked  under  four 
different  categories  4  per  cents  ma- 


BENNETT  SELECTS 
CABINET  MEMBERS 


made  possible  h\’  flic  .tiiclicatiirc  ,  ited.  has  issued  notice  to  the  holders 
Amendment,  Act  of  193;,  and  that  !  of  the  first  mortgage  gold  bonds 
sale  may  be  made  for  a  considera-  series  "A"  of  a  special  nieeting  nf 
Hon  wholly  or  partly  other  than  in  bondholders  fo  be  held  In  Toronto 


itoH  baa  iIcnoH  nniiAr,  I  V.  1  I  '!  Proceeds  of  the  issue,  supple-  iWood,  Gundy  and  Fompany.  Tnr..  the 

of  the  first  m^ortgage  "gold  ^  bond '  I^''***'*"'’**  Securities  Forpovation.  A_ 
series  "  V-  or  a  special  n'^  I^®''  nf  one-  Iv  Ame^s  and  Fo  .  Incorporated,  and 

bondholders  fo  be  held  In  Toronto  I  L  i'-val  Se.  iini  le.s  (orporation 

on  Septeniher  2^  next.  As  indieated  September  1.  and  to  redeem  $20.- 

in  the  notice,  "the  meeting  will  have  Fanadian  National  |  nATnn&T  117  *  ITC  AM 

to  consider  and  deal  with  anv  offers  !  ^  bonds,  called  for  payment  |.]||M|||||i  WAI  I  1 1  llll 


•S  o  I  fl 


nno.iini)  of  iio 
Railway  bonds 


IS  the  most  satisfactory  '  from  the  ^  ‘f  '  Appointments  Are  Made  As 

standpoint  of  the  borrower  who  gets  **5***'*''"*^  o  4  >ears.  2  Dale  of  Federal  Election  i.s 

the  advantage  of  exceptionallv  low  cents  maturing  1  to  L,  Announced 

^  yoars  and  lU  por  cents  inatur-  /\nnounctfn 


interest  rates  over  a  lon^  term  of  I :  \  '  .i.,‘  * 

vears.  investors  still  prefer  thel'Y  '  I  ''"'"'W 

-u  _  f'd  were  us  follows:  on  the  4s  -  1  to 


shorter  term  issues,  however  and  the  .  ,  !  $  U’  -  '  i  ^  \  ^  '  ’  4.  u-  .  •  •  *  ^  m»ii  oiTiiniics  t  (md  a  e  a- 

volume  of  borrowing  for  a  term  of  />:  '  "YlV  n  V  I  •"'^'fo..  Limited  Bank ' of  Nova  Scotia 

1,1  years  and  over  has  been  very  1  <>ulct  iJd  and  Nesbttt  homson  '  a„nonnc«l  hy  Premier  Bennett,  as  T,  ron  o  I.  ipeHai  B  k’ 

small  thus  far  this  year.  Y.  ®"  ‘'i'"'”  '  IJon, inion  Bank.  ilas.  Richard. son 

Nationale  !»S. 08:  Hanson  Bros.  .  judges,  three  members  ot  the  W  heat  ,  j;  ,  securities  Fort)  Ncs- 

Melconie  Development  i  A.  E,  Ames  &•  Fo.  Ltd.  97.20;  Ernest  Board  and  an  advisory  committee  of  •  '"iP-.  •'nd.s 

In  an  editorial.  'I'hc  New  A’ork  !  Savard  Ltd.  and  Rene  T.  Leclerc  Ine..  seven,  uw)  deputy  ministers  and  a 

Times  welcomed  the  flotation  of!n8.28  and  1,.  G.  Beaubien  A:  Fo.  Ltd..  1  secretary  to  liic  tariff  lioard  They 

the  Fanadian  issue  in  the  Pnited  j  !t7..$2.  On  the  AVi  per  cent  1  to  L'l  include 

States  market.  The  newspaper  said :  i  years,  Societe  Einanciere  00.87.$;!  Lieut. -Fol.  G.  R.  Geary,  Toron- 

"Fanada's  offer  of  a  new  bond  '  Banque  Fanadienne  Nationale  00.7.'):  i  lo,  .Minister  of  .luslice,  succeeding 

issue  in  this  country  comes  as  an- i  Hanson  Bros.  00.70;  .A.  E.  Ames  <0;  ’  Hon.  Hugh  Guthrie,  who  was  ap- 

other  indication  of  returning  con- Co.  Ltd..  100.17:  and  L.  G.  Beaubien  ,  pointed  chairman  of  the  Board  of 

fidencp  and  increased  aelivity  in  thoiA;  Fo.  Ltd.,  loo.oi,  (in  the  I  per  i  ijailway  Fominissioners. 
investment  market.  eent  I  to  40  and  I'/f.  per  cent.  1  to  i  .i.  [■;,  Lawson,  roronlo,  Mini.stcr 


,  I  obviously  neither  Ihi.s  committee  norp**^^  'tignst  i.-i.  1.14.).  and  are  not 

appointments  Are  Made  As  1^ - - - - - I  hnndholders  generally  will  have  foUohlo  until  August  LS.  1043.  were 

Dale  of  Federal  Election  is  Aup.  7._p,.ovince  of  Manitoba  $4  - 

Ann/Minrf»r1  oniwiMU  \,,cr  i-  td*  \  which  possihly  muv  bc  SllbniUfOf]. 

PTiik  nf  ('MnVu-i  ('n  ^n*  '  i!"  \  ^  ‘  ‘  onscfiuoiuly  iho  matter  miisf  Tcniaiii  j  'I'ho  I'irst  ('nrporntion 

p  Tnprnn  w  I*  I'  *1  A  ^  '  1  opcti  and  HO  complctc  and  final  pro-  liradrd  tin*  croup  of  Amcriran  and 

Ottawa.  --  Ihe  appointments  '7; \  'r' I  Pof'ols  will  be  available  until  theicanariian  iimlerwritev,<  incinding 

lur  more  Fabinot  mini.sters  •'rr;  i  ''  ’  "r  •  ' meeting  convenes."  Edward  .sttnith  and  Fo..  Bmu  n 

,  ,  „  T.  '  ••■niited.  Bank  of  Nova  Scotia, 


that  may  he  brought  before  it  and  t't'Picnihcr  Li.  Tlie  bonds,  wliieb 
obviously  neither  Ihi.s  committee  norl'**^^  Ntignst  LS.  104.).  and  are  not 
bondholders  generally  will  hate  nulil  August  l.i.  1043,  were 

knowledge  of  the  5arious  offers  P'''ff*l  'lU'i'",  ami  accrued  inter- 
which  possibly  may  he  siihmittcd.  Dst. 

Fonseiinently  the  matter  must  remain  j  I'he  First  Boston  Forporation 


meeting  convenes 


.''tnith  and  Fr 


LONDON  WAITS  ON 
VANCOUVER  BONDS 

Rrc.pnt  Firminc:  in  rnce  Has 
Attracted  No  Offrvr'iD;.". 
From  U.K. 


Imperial  Bank. 


mtie  Nationale  00.7.'):  I  lo.  .Minister  of  .luslieo,  ^urceeding  *  i}, os,  Inc..  Bartlett,  Favley  *  Fo  Tad 

50.70:  A.  E.  Ames  <0;  ’  Hon.  Hugh  Guihrie.  who  was  •''P- i  Brawley.  Fathers  A:  Fo..  Irving.  Bren- ! 

:  and  L.  G.  Beaubien  ,  poinied  chairman  of  the  Board  of  '  nan  R  i  n.  Ltd.,  .iohnston  A-  Ward. 

0.01,  (5n  the  I  per  i  Railway  Fominissioners.  (Jooderham.  .Malliii  <A-  Richardson!' 


■  ~  \anrv)iiver  London  appears  to 

Section  98  of  the  Code 

- -  ~  “  city  of  Vaneoiivi  r  bonds,  says  The 

Controversial  l^sjslalion  Employed  to  Control  Uprisinr^r.  Financial  .New:--.  Althoiigli  tlie  ('an 
'  And  Demonstration.^  m*ift<ct  for  ti,e  city’s  bonds 

bas  stiffened  consideraldy  in  rreent 
^  ^  ,in|j]  iPp  long  lerm  .9’:^  .are  on 

Section  'd:  of  ihc  Friminai  Fodc,  |  section,  if  it  be  pro\cd  that  the  per-  Itie  liasis  of  PO  tild  llie  i.ondon  h.'ild- 


Lawson.  roronli 


Mini.stcr  [Ltd..  Isard,  Rohcrison  &  t.’o.,  offered  |  ppp,j, 


5vhirh  iias  been  Ilie  cause  of  mui  h  *'"*’  charged  has 

coniroversv,  was  passed  during  the  ,  A"Dnded  meetings  of  an  itn 

lawful  association:  or 


"Many  economists  have  believed  40  only  T,.  G.  Beaubien  R  Fo.  Lid.,  of  .N’ationa]  Revenue,  who  snecoeds  at  !i().21,  yield  3.8.‘.''r. 
that  the  revival  of  foreign  lending,  siihmitled  bids.  00.28  on  the  f’s  (the  Hon.  K.  F.  .Matthews,  who  is  reiir-  Aug.  7-  —  Fily  of  Brantford,  Ont. 


>f  tlie  W’innippg  strike 


'in  If'lO  and  was  employed  then  as  .in  unlawful  assueiai 


on  a  more  selective  basis,  is  essen-  successful  tender)  and  00,03  on  the  ing  from  active  politics. 


tial  to  the  revival  of  foreign  trade.  4*4's 
which  in  turn  they  regard  essential  ! 
to  industrial  recovery.  Holding  j  q, 
these  views,  they  have  watched  wit’h  j 
special  interest  for  signs  of  activity  * 
in  the  market  for  foreign  issues." 


$15,'), 000.  10  \ears,  ser.;  Bank., 

of  .Alonircal  at  cost,  basis  3.80  ' 


it  lias  been  since  to  lonind  strikes 


n  rharged  has  ers  of  city  of  A’aiieoiiver  ii.iv'-’ ;diown 

la  I  .Aitended  mi'elings  of  an  ipi-  no  interest  in  Hit;-  drm.md. 
ivfiil  association:  or  There  i.-  evideiill.i  a  growing 

llll  .'4poken  publicly  in  advoeacy  of  opinion  on  fbi-  contjnenf  tli.it  tlie 
unlawful  association:  or  crisis  may  tie  ovi-r  so  far  a.^  interest 

(Cl  (lisiributed  literature  of  an  payments  on  Hie  l-oml.s  being  op. 


Sherbrooke  Seeks  Tenders 
For  $405,000  In  2  Issues 


William  G.  Kvnst.  latnenbiirg.  .N.  ]  of  .Montreal  at  HS.-'iS.  cost,  basis 
S.,  .Minister  of  I’islicrics,  a  post  pm-  cent, 
whirl)  has  liccn  vacant  since  I’ch-  Aug.  7.-11.  F.  Episcopal  For))  of 
riiary.  1032.  |  Ollawa,  $l,n0P,fi0i5.  IG,  So))!.  I,  I0:',>i- 


I  and  uprisings  wlicrc  Hie  aiqiarent  i  unlawful  assoeiaiion  tiy  eiretilaiion  daiigered  is  eoneerned.  At  any  rate 


Samuel  Goiicil,  Fomplon.  Quo,,  liiaaiL.  G.  Bcaul)ieii  <N-  Fo.,  Fredii, 
minister  rviihout  portfoli.).  to  round  .Anglo-Francais.  lad..  Fompioir  Na- 


puii)oso  is  to  create  trouble  in  do-,Hiroiigh  the  post  office  mails  of  Dip  ,|rmand  i*  iiersistent  rr  uigh 
fiance  of  Hie  eonslitiiHon.  Because  Faiiada.  or  otherwise;  it  sli.ill  lie  i„,Di  loealli  and  from  New  A’or*:  to 
of  llie  wide  interest  in  this  legisla-  luesiimed.  in  the  alisenee  of  proof  I  p,.,),]j.;l,  f.iirlv  stalde  market 

Hon  at  this  lime  tlie  seven  tmiiii  to  Hie  eont rari .  Hiat  he  is  a  metiitier  |  Die  present  price.  It  is  re- 

elaiiscs  are  iiresented:  of  siieh  iinhiwfiil  association.  !„sni/ed  Di:it  Hie  ritv  li.is  nianv 

Flaiiso  I.  .Any  assoriation 


I  out  tlie  Freneh-Fanadian  reiireson-  tional  de  Plaeenioni  l.tee..  Ernest 
.Announcement  is  made  in  the  ;  ,.,|,on  in  the  admini.siration.  Savard.  Ltec.,  Dnlio.  Lchlond  &  Fo., 

tehee  Official  Gazette  that  the  Fity  Thi.s  shake-up  left  three  pnrifo  Garneau  &  Boulanger,  Liee..  .1.  F. 

Sherbrooke  is  asking  tenders  on  |  ))„_.,  open  marine,  ]inst  office  and  Bmilci.  Lice-.  Henri  Tttrgcou.  Lice., 
loan  of  $405,000.  Tenders  will  he  ,  finance.  It  was  expected  that  .1.  F  offered  1041-55  maturities  at  Ii5i5, 
ccived  hy  the  assistant  city  clerk!})  Busscauli,  .Montreal  lawyer,  yield  i',:  the  lOOri-tu  miiluritics  hav- 


ignized  Hiat  the  city 


owner.,  lessee,  agent  or  problems  lo  f.iee  and  Hiat  ibe  <ic- 


Cnnnflinn  ftnnrl  Snlf><  '  Qib'^tcc  Official  Gazette  that  the  Fity  This  shake-up  left  three  pnrifo  (Jarneau  &  Boulanger,  L 
%^uiiuuiun  uuitu  ouitrfi  |  v;]iprbrooke  is  asking  tenders  on  |  ij,,,.,  pppp  marine,  post  office  and  Bonlci.  Ltec..  Henri  Tiirg- 

I  :i  loan  of  $405,000.  Tenders  will  he  ,  fjppppp  ](  expected  that  .1.  F  offered  1041-55  maiurili' 
.  »  /-  a-,  .  I  received  hy  the,  assistant  city  clerk  !  }|  Busscauli,  .Montreal  lawyer,  yield  i',  :  the  1030-415  malu 

An  analysts  of  Canaman  bond  until  Alonday,  .August  20.  on  j  ^voiild  breonie  Mipjsier  of  Alarine.  |  iiig  been  privately  sold, 

sale.s  up  to  August  I-.  i!)3o  compiled  ,  ^y},ip],  ,}a(p,  D,ey  xvill  he  opened  and  |  .succeeding  .Iiidge  Alfred  I5uianle.aii  .Aug.  1 2.-- Dominion  of  F.i 

Y)  J- .  "  considered  at  a  siiecial  meeting  "f  :  and  he  was  presenf  in  the  Prime  f'ftO.uoo.  J'i.'-'r.  Aiig.  15.  1 

total  to  date  of  .  4.4.fi,)4.5(4  as  com-  I  Fonneil.  !  Minister’s  office  yestej-day.  Boston  Forp..  Edward  B.  Sr 

pared  with  ..  .>1 1  ,i  .-.4.)0  for  the  same  |  .,,.p  .,,;)^p,}  on  two  different  j  Snlicitor-General  .Maurice  Dupre  |  Brown,  Hiirrinian  A-  Fo..  1 

period  ol  1!534.  and  $2f58.51..),452  *'’*■,  maturities  as  follows:  $85,00(5  ma-  expected  to  henune  Postmaster-  Hea-BIair  For)).,  f  asseit  & 

the  same  period  of  1033.  1  Hiring  in  series  from  .Tune  1.  1  *'•***•  General,  siieeeding  Senator  Arthur  '  *  *  >'  .  Field.  Glore  *  Fo., 

These  are  classified  as  followjs;— |  ,„  }  }t)55_  ,uci„sive,  hearing  |  <;a,ive  and  his  office  xvas  filled  hy  a  Sachs  A.-  Fo  .  La/ard  Fre 

x-Dominion  irovcrnmrni,  $20< ,1 00.-  ,  ny  p,.  ^  pent,  interest,  at  the  ;  ^]ppj,.p;,l  lawyer.  U  iiite.  Weld  &  I'o..  Kiddei 

000;  xx-Provineial  Government,  $i>0.- '  fjjj7p,.pDon  of  the  municipal  conn- |  Senator  F.  N.  Rhodes,  it  xvas  re-  Fee.  Higginson  Forp 


Savard  Ltee  Dnlio  Lr'blond  &  Fo  "fganization  or  <  oriioration.  whose  ..itpcniiiendent  of  any  building,  room.  roiieessiotis  from  bond- 

Garneau  &  Boulan-oi  Ltee  I  h''''f09sod  purpose  or  one  of  who.se  |  iironiises  or  i.laoy  u  ho  know. ugly  t„Mders  mav  arise  again  but  there 
Boulei.  Lice..  Henri  Tnrgeou!  lace,!  lon’Po.ses  is  1.0  bring  aboiu  any  gov- piermits  therein  any  meeting  o<  an  are  apparently  cnongli  investors 


ernmrnlal.  industrijil  nr  economic  unlawful  association  or  anv  fulisid-  ,-p.,r]v  f,  speculate  u|ion  the  long 

change  in  Fanada  hy  use  of  force,  iary  association  or  hranHi  or  <  om-  (pj.,,,’  nuthiok  for  Vancouver  being 

violence  nr  physical  injury  to  i)cr-  miltee  thereof,  or  any  assemblage  of  f  , vnralile  to  establish  a  market 

son  or  property,  or  by  threats  of  per.sons  who  teach,  advocate,  advi.se  4.,^p,,;  ,„,.,ri,-m  existed  for  manv 


tnle.au  .Aug.  12. — Dominion  of  Fanada  $75.- 
Prime  OfM5.Ui50.  2*2'“$.  Aug.  15.  1045;  First 
Boston  For))..  Edward  B.  Smith  &  I  n.. 
Dupre  j  Brown,  Hiirrinian  A-  Fo..  Baneamer- 


advoeates.  advises  or  defends  the 
use  of  force,  violenee,  terrorism,  or 


whirli  teaches.  Dr  defend  flic  use.  without  auihotii  v  p,,-,f,Dis  f 


of  the  liiw,  of  force,  violenee  .)r  idiv- 
sieal  injury,  shall  he  guilty  of  an 


months  followin.g  Hie  first  drive  for 
interest  cuts. 

Offerings  of  city  of  Vanrouver 


848.000;  Municipal,  831,507,074;  and  $320. OOP  maturing  in  series  from  I  „pp,p,]  -jvoiild 

Cori)oration  $25,578.600.xx  to  .Tune  1.  1040.  inclu-  " 

Of  the  total  there  were  sold  In  bearing  'M,:.  nr  4  per  cent,  in- 

I  anada  $348, 034. 5i 4  and  in  the  1  nit-  jppp,;)  o^p  discretion  of  the  initni- 


R bodes,  it  xva.s  re- 


1,  1038.  to  .Tune  1.  1040.  ini-lu-  I'jnance  for  some 


Minister  of  1  Stuart 


Fo,.  Ha,' den.  Stone 


sivp,  hearing  3*/;'.  nr  4  per  cent,  in-  possibly  until  election  day. 


ed  States  $70,onn.ono. 

The  following  Is  a  comparison  of 
sales  by  months  during  tbs  past 
three  years:  — 


195) 

19)4 

191$ 

$ 

$ 

$ 

Mn . 

20.192.610 

43,9  18.000 

^7. 108. 000 

r^b 

209,000 

282.654 

2S.S49.700 

Marc 

H  985,728 

29,10  1.044 

16.3  7  7.974 

Apr. 

1  ). 544, 5)8 

32.229,900 

70.1  41.800 

Mav 

1.042,819 

75.306.7)7 

68.977.182 

bin^ 

90  71  1.7)8 

9, 34). 724 

62.687.h8S 

liih 

7  7,499.5  ) ) 

68,252,100 

^>2,407.23  3 

Atis 

9  l,729,45n 

5).288.)nO 

*8I.I8S.000 

Tnt 

298,5  1  5,452 

3  It, 722. 459 

424.634.S74 

X 

Tn  Hate. 

Includes  $41^,400,000  of 

nominion 

Ruari 

Hiitrrd  bonds 

Incli.idc-S  $160,000  of 

Provincial 

gUrtPe 

llllrrrl. 

cipal  council. 

The  purpose  of  the  first  loan  is  j 
fo  defray  expenses  c-if  relief  to - 
needy  unemployed  for  1035:  the  j 
purpose  of  Ihe  second  loan  is  for  1 


laws  hy  the  construction  of  work- 


I  Fo..  W  T2.  Hutton  2$  Fo..  F.  S.  Mosc- , 
ley  R  Fo.,  Stone  <C-  Webster  and  1 
Blodgct.  Inc..  .A.  f,  Allyu  &•  Fo,,  Bank-  ^ 
I  anierica  Fomiiany.  H  M.  Bylleshy  &•  ' 


an  unlawful  association.  county  eoiirt,  iiollee  or  stiiiendiary 

2.  .Any  property,  real  or  personal,  magistrate,,  or  any  .iiistire  of  the 
belon.ging  or  sns))ectcd  to  belong  to  ))eare.  is  satisfied  by  information  on 
an  nnla'vfitl  assocuition.  or  held  or  oatli  that  there  is  reasonable  ground 


International  Bonds 


H  r|  CcT . )  I 

Rid  Askf’d  : 


t  n  t  TY  1  p  I-  rx‘  ►suspecten  to  hf*  no  n  hv  any  person 
I  ",  '"Y  Y  for  or  on  behalf  thereof  may  with- 

V  '  Y  *1  ^  x'r ’I  •!  01,1  "-arrant,  he  .sei-zed  or  taken 

k.stahrook  <Q-  <  o-.  I- li  st  ot  Michigan  |  .  r  1  tUn,  ., 

,Forp..  lloi-nhlowci-  A-  Weeks.  W.  ,  - ,  i  ■'  >  'Y 


N.S.  Afvain  Calls  Tenders 

On  $3,726,(K)0  Bond  Is.siie 


txl  e  -  1 

S's  1955 
.l-.'s  1949 

.'s'  1  955  ,  . 

>  1958 

-.a  19  5  7  .  . 


The  province  of  Nova  Scotia  is  ('„io„,hi 
calling  for  tenders  on  Ijeg  bonds  to  runHimi 

an  amount  which  will  net  the  pro- 

Vince  $3.7ti2.iM5ii,  The  bonds  are  dat-  | 

ed  September  2.  11535.  and  mature  Grriu.m 

ID  „/•  I  Soptcmbcr  2.  1050,  Bids  will  he  re-  H-’i'*  *1.' 

Results  of  lotlflcrs  I  ppjypfj  ,,,,  Thursday.  August  15,  at  '  I'Y-'m  V'..--.  I9h3 

________ - *  3  p.m.  Atlantic  standard  time.  I  Mi-Hellin  h';,  »  1951 

4-iTx-  nr  iiuiVTrnuit  issue  is  for  the  purpose  of  M.iiin  ''L-'s  ■ 

(IT\  01  DR.ANTIOHO  refunding  sterling  dehcntiirc.s  out-  Y"’ 

The  Rank  of  Montreal  has  been  pnd  is  similar  t.)  the  call  1  peJiT'o  s  I9h0  .. 

a'varded  $155,000  10  vear.  serial  rii;,^p  pn  ^)ay  25  when  the  province  ;  pni,inH  s  i  i9in 

debentures  fif  the  ^  (  ity  of  three  firm  bids  but  rejected  ail  RolaijH 
Brantforfl  on  a  hid  of  08.58  which  xhe  high  hid  at  that  time  IE'" 


.  _  Brazil  5'^  195  1 

SS1IC  Pr, qhanr  5--5  (958 

Piir-no*,  Xira-5  O'-  1981 
(  hile  o's  190  1 
tS5  ('„|on,h,.i  O's  190  1 
.8  to  r,it,Hiiiiarca  ol-  -s  1959 
pro-  tOinarla  I95,t  . 

'  ,  l,,-MC-l,  7<..\  1941  ... 

"Ot-  I- ,.,.nch  7-s  19  49 

tore  (-.rrm.iii  '’l's  1905  .. 


Langley  R  Co.,  The  Securities  Fo.  of 
Milmaukee.  Inc.,  R  A\' .  Pressprieh 
R  I'n..  Lawrence  Stern  R  I'n.,  Inc., 
Starkweather  A-  Fo  .  Whiting.  W’eeks 
•A  Kno'vles.  Inc.,  i  (‘iitral  Republic 
Fo..  Wells-ftickcv  A-  *  o.,  McLeod, 
A’oting.  Weir  R  *  o.  Wood.  Gundy  2v 


*susi)ecled  to  he  held  by  any  ])crson  for  susiiectiug  that  any  contraveu- 
for  or  on  behalf  thereof  may,  with-  Hon  of  this  section  lia.'  been  oi  is 
loin  "arrant,  iic  seized  or  taken  about  to  he  commiltcii.  he  may  is- 
I  jiossession  of  hy  any  iterson  there-  sue  a  search  warrant  under  his  hand. 
'  unto  authorized  by  the  comniis-  authorizing  atiy  |>eace  officer,  police 
sioner  <if  the  Royal  ( ’anadian  Mount-  officer,  or  constable,  "ith  sii"h  as- 
!  ed  |)olire.  and  may  tlirreupon  he  for-  sislance  as  be  may  rei(uire.  to  enter 
1  felted  to  His  Majesty,  I  at  anv  time  any  tuetnises  or  idace. 


3.  .Any  irerson  "Ito  acts  oi  ju-o- 
fesses  to  it(-t  as  an  offiict  of  any 
sijch  unlawful  association,  and  who 


and  eveiy  iierson  foimd  iberein, 
and  to  seize  and  caiiv  awa,'  anv 
liooks.  net  iodicais.  iiam|)hlets.  ))ir- 


years;  .1.  F,  .Mackintosli  R  Fo,,  ;n 
ini.tt,  3.onok  cost  tcisis;  offered  at: 
1113.  yield  :’,.7S';4.  : 

Wawanesa  Takes  Aulo  Business ' 


1  shall  sell,  speak,  write  ot-  )inl)lisb  tines,  ))a|ier,s.  circulars,  cards  lel- 
anylliing  a:'  tlie  reiiresenttitivc  or  ters,  writings,  iirints,  handbills, 
)irofessed  representative  of  tiny  such  )iosters,  iiublicaitons  ot-  documents 
unlawful  association,  ot  become  wltich  arc  found  on  or  in  such  iircni- 
and  conlinnc  to  be  a  memher  there-  jscs  or  |)liice.  or  in  Ihe  |iossrssion 
of.  or  wear,  carty  or  cause  to  he  of  any  )icrsoii  Hirrein  at  the  time  of 
dis))laycd  upon  or  about  his  iierson  siicli  scarcli,  aiul  Hie  same  when  so 
or  elsewhere,  any  badge,  insignia,  seized  may  be  carried  away  and 
emblem,  banner,  motto,  ticnnanl.  nia,\-  be  forfeited  to  liis  Majest5 . 


card,  button  or  other  device  what- 


hv  tills  section,  it  is 


u-  intended  to  provided  that  iU3y  pi-operty  may  he 


gives  the  cit5'  a  cost  basis  nf  3.80''r 
Bids  submitted  for  the  issue  in 


was  05. 32  made  by  a  syndicate  head 
ed  h'  the  Rank  of  Montreal,  Thi; 


eluded  08.55  from  Dominion  Securi-  jf  accepted,  would  have  given 

ties  Forp.,  08,11  from  A.  E.  Ames  <fc  }},p  province  a  cost  basis  of  apnrox- 
Co.,  and  07.35  from  Griffis.  Fair-  (matelv  3.31  ez., 
dough  &.  Nersworthy. 


time  I''*''’"'' 

*””'^  R,o  Hneir, 

lead-  R,o  G  He 
This  Rome*  ^v.‘ 
riven  Pfl.iio 

Soissons  0 


|9  in 

1947  .... 

,  01  .'a  1959 
,  01..-S  195) 
S  O.a  l9o9 
i  195  2  .  .  . 
7-,«  1940  . 
1902 

■,  19)0  .... 


Im  P  f'  Prtv»a«rp  la  Praii-te  I  sncccsl  that  ho  is  a  mem-  forfeited  to  His  Alajcsty,  the  for- 

m  .x,^.  or  K  anywise  associated  with  feitiire  may  be  adjudged  or  declared 

any  such  unlawful  association,  or  by  any  jmige  of  any  superior  or 
nronto. — Announcement  is  made  who  shall  contribute  anything  as  coiintx  coiii-i.  or  by  any  police  or 


’roronto.— Announcement  is  made  who  shall  contribute  anything  ai 
112'-  that  The  Portage  lot  Prairie  Mutual  dues  or  othei'vise.  lo  it  or  to  any 


stipendiary  magistrate,  nr  b.v  any 


lU.K.  ol  G.B 


1611., 
|I!=4  112 


''”4  I  Insurance  Fompanv  has  decided  to  ppp  fm-  it.  or  who  shall  solicit  suh-  justice  of  the  iieace,  in  a  summary 
,,  discontinue  the  writing  of  Automo-  scriptions  or  contributions  for  it.  manner,  and  by  the  procedure  pro- 
oni-  Ihile  Insurance  in  British  Columbia  shall  be  guilty  <if  an  offence  and  vided  by  part  \Y  of  this  act  insofar 
'T'l'and  has  reinsured  its  policies  in  liable  to  imprisonment  for  not  more  as  applicable,  or  subject  to  such; 
iforce  in  that  province  in  the  Wawa-  than  twenty  years.  adaptations  as  may  be  necessary  tb  ’ 


he  .-eriired  hy  "aifing. 


THE  RISING 
PKKSSI  HE  OF 
lOEE  AlONEY 

The  tide  of  idle,  money  I3 
!i-  resistible. 

The  current  BKOOKIlIBr, 
IM  'HTKBI.V  stir  vpys  the 
forces  now  operating  In 
fa'or  of  world  prosperity. 
A'oii  wilt  find  in  this  Spe¬ 
cial  fUiiletin  definite  sug¬ 
gestions  for  a  planned  In¬ 
vestment  program.  Send 
for  gratis  copy,  TO-DAY, 
DAY. 

.\ek  /or  PuHetin  i6-t. 

BROOK MIRE 

4.0HPORAT10N-Foun/ied  IW 
551  Fifth  Ave.,  New  A'ork 


*nesa  Mutual  Insurance  C  ompany. 


4.  In  any  prosecution  under  this  *  meet  the  circumstances  of  the  case.  |  ■  — 
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national  Paper  INT.  PAPER  AND  Bank  o 

wprinf  Market  POWER  CO.  GROSS  _ Sif! 


REDUCED  LOSS  ! 
REPORTED  FOR 
BIG  PAPER  C0.i 


Report  of  Can.  International  Paper 
Reflects  Chaotic  Newsprint  Market 


Bank  of  Montreal 
Crop  Report 


Rir  PAPFR  rn  '  •"OXSOMDATl-n  STATEWEXT  of  FROFIT  AJTD  loss  ANP  OEFiriT 

DIU  1  /ll  LlA  vU*  I  For  Yenr  KndrA  Df^rmbrr  31.  in34 

_  SalPS  Urvrniip  and  Other  Income 

n  .  ^  D  '  Gross  sales,  less  retiirne,  allowances,  discounts,  etc.  . .  I'lfi.OOfi  'f'S  . 

out  Op6rating  rv6SUlt5  or  Less:  other  eNpensc.s — net  (see  summary)  , . . .  'JT.Ofi.S  !*. 

adian  International  Still  Rc-  j  $3,i,0T$.9!ii.78 


fleet  Low  Price  Level 

SALEsIjP^ $4,000,000 


Cost  and  Expenses 

Cost*  of  sales  and  expenseps  . .  Slh.Ttti.finS.jn 

I  Outward  freipht  and  delte-cry  expenses . 

I  Maintenance  and  repairs  . .  3.064.043.20 

I  Taxes  (other  than  income*  taxes)  .  463,122.61 

(  .Selling,  general  and  administration  expenses..  2.363,477  26 
I  Oirectors'  fees  . . . . .  20.004.S2 


And  Wide  Increase  in  Produc-j  fpos  . . . . . . .  «9.994.8lJ 

tion  During  Year  —  Working  i  ■ 

Capital  Reduced  But  Still  Sub- 1  Deduct:  Interest  on  ohllgaClons  of  subsidiary 

stantial  at  Over  $7,000,000  j  Interest  of  Canadian  Intecnatlonal  Paper 

_ _ _  Company: 

•iwinven-ement  i  Gr.  I  I  't  luortgace  bonds' and  prior  liens....  1.426.614  22 
Alfhoiisrh  a  mndorato  imriotomont  obligation.s  . . .  1.081.845.16 

in  onoratilic  results  l.s  shown  in  the  lim  rtizatii'n  of  debt  dlsccmnt  and  expense....  356,76  1.72 

,  ^  _  ,,  .  !  Dfpr*  na t  ion . . . . . . 

anntial  report  of  <  nnadtnn  Tntrrna-  |  Pf.pi,.tion  .  584.78.5  82 

tional  Paper  Co.  for  tho  year  ended!  fr.  for  doubtful  .•.ccuints  . 

,  ni  ifio  4  cY  o  T’rofit.‘4  tax  of  sii  n.cjfiiarv  f'<'mpnnlo8  .  93.11 

Deremher  .oisf.  reflect, n,  a  I  Vndecl.'ired  cumulative  dlv-ldends  for  1034  on 

material  expansion  in  newsprint.  5  c-  ju,  f.  r.rce  .shares  of  tnternatlonai  rower 
sales  during  the  period  as  r.omparcd  I  and  I’aper  Company  of  Vewtoundland.  Lim- 

with  in, 13. ‘another  suhstantial  net  '  ite,i  .  f  in  i.ooe  at  par)  . 

loss  is  reported,  indicating  the  ef- I  Los.s  for  I'e.ar 

feet,  on  operations  of  the  convinued  r’rofit  on  Bond.s  and  Debenttue.s  redfemed  during  1034  . 

insfahilify  in  the  market  for  news-  ! 

print  ami  the  ahnormally  low  'evel  I _  ,ranuar>  1.  lO.it 

of  prices.  I  .Amortization  of  Debt  Discnu.pt  end  Expense  .Applicable  to 

The  report  shows  sales  for  the  |  I’li.  r  I'car.s  . . 

rear  1034  to  the  value  .of  I  Defieit  -  December  .31.  10,3,  . 


SALES  INCREASED 


487,148  Compare.s  With 
$20,863,457  in  1934 

Tonnage  off  lo  p.c 


CANADIAN  OUTPUT 
OF  NEWSPRINT  IN 
JULY  UP  12.5  P.C. 


pared  With  208,238  Tons  a! 
Year  Previous 

SHIPMENTS  HIGHER  | 

Canadian  production  of  newsprint  I 


et  Los.s  for  I'e.ar  . 

■of;t  on  Bond.<  and  Debenttcre.s  redfemed  during  1034 


— S4lfSmCi!EASED£=~.=S  mV«PI25P.e| 

•  nnc  n-K -n  - *  wock.s,  siiys  tho  Bank  of  Montreal  s  - ^ - 

*  '7  06,3  01  First  Quarter  Returns  of  $22,-  telegraphic  crop  report,  issued  Totalled  234,266  Tons  Com- 

487,148  Compare.s  With  Thursday.  In  and  east-  p^red  With  208,238  Tons  ai 

$3.1.0.8,901,78  «*>fk  oeo  yie-?  •  ern  Saskatchewan  the  severe  damage  Ymh 

$20,863,457  ui  1934  done  to  the  wheat  crop  by  rust  is  be-  Tear  Previous 

“  coming  increasingly  apparent.  In 

Tonnage  off  lo  p.c  most  .areas  of  Alberta  crops  are  pro-  SHIPMENTS  HIGHER  j 

-  —  grossing  ftivor.ably.  - 

International  Paper  and  Power  fn  Quebec  favorable  weather  has  Canadian  production  of  newsprint 
j  Company  and  .suhsidiarv  unit.s  ex-  maintained  the  progress  of  the  pre-  totalled  234,266  tons  in  July  against 
$  4,006.061  43  !  ,  „■  ,  ,  '.  viously  reported  good  gram  and  root  208,238  tons  in  same  month  last  year, 

,  eluding  International  Hydro-Lloctnc  ^^ops,  and  pasturage  Is  abundant.  In  an  increase  of  26,028  ton.s  or  12.5%! 
bystem,  for  the  first  three  months  Western  and  southern  Ontario  har-  United  States  production  during  the 
j  of  the  current  year  reports  gross  vesting  of  grain  has  been  delayed  by  same  period  tvas  only  73,108  tons 
sales  of  522,487  148.  This  figure  is  frequent  rains,  but  throughout  the  against  76,184  tons  in  July  last  year, 
less  return  allowances  and  discounts  Province  a  large  hay  crop  has  been  a  drop  of  3,076  tons  or  4.2%. 
and  compares  with  8"(t  S63  173  in  despite  shtiwery  weather.  Most  jjoth  countries  in  July  turned  out 

;  brl„s,„a  ,hc  l.'JJ  XllSt  pS  The  h.y  “L'”; 

(  ost  of  sales  and  oxpon.ses  absorb- j  harvest  has  been  completed  and  g  ‘  -.Jo-  ton.s  or 

led  $13,830,333.  outward  freight  and  |  grains  are  ripening  fast.  ‘  Por  ,jrst  seven  months  10'’5 

8.891.787  ,54  delivery  expenses  ).3,0Da.604.  main-  m  British  Columbia  warm  settled  Canadian  tnrn«"  i^xio^'ro 

s  3984TT11  weather,  following  heavy  rains,  is  ^ 

i92  390  t"^  than  in, -ome  $488,450.  selling.  ■  benefiting  crops  generally,  and  a  J  tL  Tirst  seven 

- —  I  general  and  administration  expenses  1  g(„,d  field  of  grain  is  anticipated.  ..,7  “  »  jo  ^ 

$  .3,792.133  01  $1,840,800,  leaving  net  income  of  $2,- j  _ _ _  »o7y’  increase  of  49, -98  tons  or 

,5.730.929  6,5  ;  172.180.  Comparing  with  $2,002,942  in  •  •  r-  •  j 

'1034.  i  Nickel  Earnings  Production  in  the  United  States 


less  return  allowances  and  discounts  j 
land  compares  with  $20,863,173  ini 
!  1934.  Other  incomt'  wa.s  $288,024, 1 
;  bringing  the  total  to  $22,775,172.  | 


002.  up  from  $31,881,847  in  1034, 
and.  after  deduction  of  $31,072.- 
027  representing  cost  of  sales,  oper¬ 
ating  profits  are  shown  up  at.  $4.- 
006,064  as  comitared  with  8i,:in.t24. 
Depreciation  and  depletion  write¬ 
offs  were  on  a  somewhat  higher 
scale,  and.  after  these  and  o'her  ap- 
propriations  and  fixed  char.ces,  there  .| 
was  a  net  loss  for  the  year  under 
review  of  $1,287,217  which  conipares 
with  a  net  lo.-s  im  1031  of  $1,012,811. 
Deduction  .of  acciimul.ited  dividends 
and  ad.iustmeuts.  increased  the  pro-  1 
fit  ami  loss  deficit,  which  was 
shown  at  .$5. 710. file  as  at  the  end  of 
1033  to  $10,101,364  as  at  Docemher 
31st  last.  I'omparison  of  profit  and  | 
loss  figures  for  the  past  three  years  ■ 
follows 

li.i(  Mil  19.1’ 

«  i  i 

Snips  .1.5  Its.iKi?  ii>k;.S47  39.227.7:1  . 

xOi-ts  .  .  3i,072.o:7  ::.ii9,4:2  css.i.tr- 


^  -  Other  deductions  included  interest 

Dofir'.t  Drermbpr  ,51.  19.31  .  $ 1 0, 1 91 .36 i.o.-)  pf  j'is3,5rt(i_  amortization  of  debt  dis- 

SriniVKY  OF  OTHER  EXIT.ASES- YEAR  EXDED  DEfE^rBER  lU.  1934  :  count  and  expenses  $07,233.  deprecia- 

Tjoss  on  exchange .  $154,697  99  .  tieu  .$1,316,342,  depletion  $lS.,3o., 

T-e,e.c:  Infer,  . <t  ineome  .  $47.959  31  ,  provision  for  doubtful  iiccounts  $156.- 

DH-'Oepd  in.’ome  .  ..  . . -  639  99  ;  000,  income  taxes  $05,068,  and  divi- 

pan.e.,  50  909  99  'Ipnds  accrued  hut  not  being  paid  on 

U.rtal...  —  niisreiianfous  prirp.uties  5.281.90  preferred  stock  of  subsidiaries  $177.- 

Dl.-icount  on  purcha-ses  .  33.101  04  0,$0.  This  left  the  net  loss  for  the 

ynl!!4n“"!!r^ne,  :  126.73317 

_ $1,218,043  m  1034. 


Miscell.ino.uis  —  ne, . 

Tot, 'll  Other  E\per.se,< — net 


126.733  17 
27.963.92 


rONSOEIHVTEP  f;E->ER\E  11AL\>T1;  SHTIET.  DErEiniER  31.  1^34  af'''G>int  figures  ^bllow.A:- 

- FIRST  QV.\RTER- 

»  A^StT^  SaJp?  and  other  income: 

(  ani f.Al  ^ 

Plant?  and  prom-tire,  wate**  power  rights,  development  costs  Gross  ''"  487  14fl 

and  Cher  1nf.nrih1e5  .  $136,496..177.04  nth  1,,,.  nat  . 

I  e..;s:  Hr.-rrve?  fer  depreciation .  .  16, 737, ,507. 38  $1 19,7.3S,969.66  .  . 

Woodinrrt!  Ices  deplc'en  and  ether  credit?  29.7.56.390..‘.0  $lt9.M:.,360.16  Tort  .and  e.penre?  ..—  'lo.l'- 

I  e.  =  :  rire-C"-cc  hrtween  \  alue  on  book?  of  predecessor  companies  and  cost  of  KreVelit  etc*"''  *  *'  *3  oss'tioil 

.ico.,i.it-en.„c.-mPanie?  in  this  cons, ilidation  .  .  23.SI2.942.:;8  ,  .M,,into„ance  etc.  .  I'.S.'.siTOS 

I't.il  nt '  -icf  of  fV)n«^t"urtion  o- acquisition  to  this  consolidation  loss  roserses,  taxes  1‘<H,4.=)8 

!n'‘hjdi*'4r  $1. 'OP. 70.1. .'.S  by  which  the  bt^ok  investments  in  st«><*ks  owned  [  General  expenses  *  1.840*881 

r*crrd  » net  aprlirable  to  such  stocks  as  shown  by  books  of  subsi- - - -  ^  -o>  ^  •  J  _  _ 


Mieral  ami  mimini.7traiion  "oMicnses  I  field^of  grain  is  anticipated.  ^nerS  fr49  ■’08°^'^’’ 

1.840,890,  leaving  net  inctmie  of  $2,- j  _ _ _  increase  of  49—98  tons  or 

’2.180.  comparing  with  $2.0(12,942  in  ,  i-.  •  j 

(31.  i  Nickel  Earnings  Production  in  tho  United  States 

Other  deductions  included  interest  i  Second  Quarter  tons°agaiifst*5r4°6?5^'»'*'^  534,660 

$083,500.  amortization  of  debt  dis-  ‘^ccuuu  v^u  .  tons  against  564  655  ons  a  year  ago. 

mnt  and  expenses  $07,233.  deprecia-  Up  at  35  Cents  »  f of  29.99o  tons  or  5.8%. 

Ml  $1,316,342.  depletion  $187,337.  | -  ^ 

■ovi.sion  for  doubtful  accounts  $156.- 1  (Continued  from  Page  1)  Bgain<t  o  ...Oal.S.O  tons 

0,  income  taxes  $;'5.06S,  and  divi- '  longer  shown  under  “investments”.  i^oreTsp^’nf  io'o  lo**”^*  ^*^**'^ 

•nds  accrued  but  not  being  paid  on  |  The  various  items  of  assets  and  lia-  ^  ,,  tons- 

■eferreti  stock  of  subsidiaries  $177.-  bilities  of  the  subsidiary  company  V  j i  countries  e.x- 

0.  This  left  the  net  loss  for  flic  are  shown  in  their  proper  classifi-  needed  shipments.  Canadian  mills 
riod  at  $1,968,096.  compared  with  cations  in  the  consolidation.  A  fur-  snipped  2^6,445  tons  and  United 
.218,543  in  1934.  ther  note  on  the  interim  statement  “idtos  mills  shipped  71,070  tons,  ro- 

The  summary  of  profit  tind  loss  shows  that  the  outstandiug  deben-  increase  to  84,426  tons 


(Continued  from  Page  1) 
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tures.  £1.060.508,  were  retired  Aug-  74,567  tons  on  Juno  ou,  1935 

ust  1st,  thus  relieving  the  company  “  ^  ,  - - 


diaries  a»  iiu»ps  of  acqui^itlt-n’ . 

o«trri8’nl.’i: 

!pwso-ir>t  and  Sharr  rompanv  at  co?t> 

Ko.'crxc  . 


SI2:>.702,717.78 


Gros?  ...... 

:2.4S7.148 

20,863,457 

Oth.  im*.  rpt  . 

2.’^S,024 

o»  77'^J  70 

20.863.457 

CoPt  and  CTppnpf*?; 

(\t.*»t  of  sales,  etc. 

l.'t.R59.333 

X 

Frei^rhf  etc. 

3,0.5.5.603 

% 

^taintetlanec  etc. 

X.  ■  ■  ■ 

^tise.  taxes 

X 

tienofal  expenses  .  . 

.  ..  1.840,889 

X 

Net  earnirt: 

.  2.172.179 

2,002,912 

of  all  bonded  indebtedness. 

I’eaoe  Time  I’rogress 
In  an  accompanying  letter  to  j 
shareholders,  Robert  C.  Stanley, 


Houston’s  “Blue  Book’  Is  - 

Published  For  35th  Year  I  TOOLE,  PEET  &  CO. 


Tho  current  edition  of  tho  Annual 


$2,458,400.00 
1,865,080  00  $ 


O^hor  «oru-itv  i-i 
r’^nxIniAn  t^f  ('* 


book  valuf»>: 


rv'iFcc 

I'j*  1  ’'•'i..?*! 

f'rox’inria!  ( ern  men  t  ’  p.ir  flO.AOfl  i  $ 

r*.*>fi2.5o 

IVplD 

56.5  I1I5  ';.>.5  2-.’« 

.‘-ba-e?  plediTcd  as  nart  cellateral  for  funded 

1 

bill)  infer 

'''4 

debt 

20.000  00 

Mnrf  and  rfr’T 
lIe^^  inf 

f. 4:^514 

l,4.5Q.ni'1  l,4<'.5.'-.il 

(^tbc”  includes  $".A00  par  value  Riordon 

Tulp  vX-  T.iper  Co.  l  td.  debentures 

29,39<>.00 

59.0<?l..'0 

#>*■>2,381. TtO 

(ffherinf  . 

l.)«l.<4.5 

J  0t9l.S'3.*» 

_ _ _ _ j 

Deduct; 

ILi'id  interc  ?t, 
CHher  i nt erest 
Amorti  zation  . 
DfprHciatloQ 
Depletit'n 
Tioubtr'ul  acetd 
Tax  provision 
Acer,  dividends' 


prcpiflent  of  tho  cG-mpany,  points  out  I  Financial  Review  bv  Houston’s  again  I 
that  industrial  uses  for  nickel  have  goes  exhaustively  into  essential  de- 
incrcased  tn  such  an  extent  that  the  ta,iis  of  tlic  changes  in  corporate 
amount  of  nickel  consumed  by  peace  statistics  of  tho  past  year  and  re¬ 
time  industries  to-day  is  far  greater  cords  the  trends  of  Can.adian  finan- 
than  the  volume  that  has  ever  gone  cial  and  commercial  activities  with 


i  inlf'  5''9r  activities. 
"r>7’'232  Til953  "Until  the  public 


at  largo  real- 


all  the  accuracy  possible.  This  is  | 
tho  35th  year  of  publication  for  this  i 


1.240,028  izes,”  Mr.  Stanley  said,  “that  there  valuable  financial  reference  book- 

’hr' "i"  ■  f .  "st'eei  been  a  significant  change  in  The  new  book  treats  with  some  I 

t*  (irovisi'm/  '.  s.yoos  "  '  the  xvnrid  nickel  industry  during  the  l,700  companies  giving  their  latest 

r.  divijend?  .  :i7T.o.)0  187,263  fifteen  vcars,  we  may  continue  balance  sheets,  changes  in  dividends  i 

,  1^88  99,5  T.218,543  to  hear  the  repeated  charge  that  and  market  records,  histories,  de.s- 

. .  ’  your  company  is  trafficking  in  a  criptiou  of  plant  and  properties,  de- 

pptaiiid  fiKurp?  in  toi?  form  were  not  material.  lails  of  funded  debt,  etc.,  compiled 


Not  \o$'9 
Auju.'f  .  . 


.i.L.'C.J’il  fi  v'U.’.'xU  tl4  «"L.’ 

•iy7'.0.'Ali» 

*;I0,I'M.JM  .J5.7:jO.  i.'-*  4-. 

1  ■  xpt  -iA**.’?  loN»  IP 


Total  ... 

'u-r^r^  .\«.=rt«  pa-tly  plrderd  undor  Bank  Art.?  of  Canada  and 
Nrwfr>updlard  and  a?  soruritv  for  6"r  ^pourod  Notes''; 

(•:i>h  .  ,  ,  .  ‘  . 

Auonu»'»?  and  r.rtr.3  rpopivablr; 

From  Intprnn^irpai  p-ippr  C ompany  for  salos 
of  newsprint  and  pulp  $1,183,910.48 

From  other?  loss  ruservos  for  doubtful  ac¬ 
counts  .  ....  1.S70.8S4.08 

lr\rotori€'S  ^cheduln  A  attached  . . 


$I2t»,ao3»0l*0.28 


.OK8.y9.>  1,218.543  I 


x(^‘^t  of  ?.$!■'?  an  1  -  xpc’iAi*.’?  IvN* '■'^hr*  IP  •■'Ui'’  j  r^rforred  .Asset?  and  Fxprnsos 

♦ll’rofi?  ''fi  Ik'Ii  4^  ariJ  (icU‘n’'jr'  -  -f  1'’-  nv’  1  ,  Mrkinff  fund?  and  re.striotpd  deposit*  .  .  .  . . 

LDtbi*.  j  .Account?  and  note?  r#>ceivab!e  not  currently  due  . 

* Acc'iinul.'i*^'!  divi''?rr' 1?,  ^  T'reraid  insurance  and  taxes  . 

aK:spr\‘  'iCiin-’  in\c>tme:;t  \n  tto:-.  of  N'cxsp'ir’  I>cnlefion  applicable  to  puipwood  in  inventory 
Bt’iiJ and '  T’ffe-red  a?Sft.s  and  chare*'?  applicable  to  future  operation? 
IV. irking  (  apita!  ROtlllfed  fnamortiz-d  dnbr  Oi.-rount  and  «ptn?p . 

ROtlOCtinS!  the  flirtlior  1  .ISS  ,  Tn  ^he  above  balance  sheer  nt  Decc 

rienceti  from  operations  ditring  tlie  ; 

perio-d  roverecl  i>y  tlie  report,  net  |  qi-  oth*-?  fold  com  i?  taken  a*  face  ai 
working  capit.tl  has  been  reduced  by  | 

over  .$2,509,9(19  being  down  at.  $7.-  |,,  ..^u.  -■  u  j  ■  t,  ..  uj 

996. .hlo  from  $r(.,-)32.h,  3  on  the  pm-  j,.ahjkt'~ 

ceding  balance  hheet.  This  drop  in  j  Park  inan?— wen-ed  dicheduie  r 
wmking  cap’.t.Tl  i.«  more  than  ac- [ 

counted  for  by  the  mclu.‘:ion  am 'Ug  |  ‘  t  •  aiWiiVd  cempanies  for  Dcr 

ctirrent  liabilities  of  an  item  of  ^  Tn 'I'her?  . 

$,5,90d,00f.  for  secured  notes  on  ad-]  ^f7^y]nc'l^^ng‘ ;1nvh 

vances  from  International  Paper  i  diepufe  . 

•ro.  which  are  due  May  1st.  1935.  ^7a;a;:;i7n.;dnefp  I9:t5  , : . : 

( urrpnr  as>PT?  arf*  c'^mparativply  i 

steady  at  S.Sffl'blOS  a?  compared 
w.^;  $15,590,649,  while  ^euiT^t 

liabilities  are  up  >1 1  |  advance.' and  as?igri»d  by  them 

595  from  .5 '■',267. 967  Net  w..rk-  _  .  ,  ,  .  ,  ,, 

„  ,  ~  g.  .,8-  f,  Due  tn  IntPrriat'''-’al  Vapor  Lomp 

mg  capital  figures  for  the  p;ist  2;  of  deferred  end  a.-.-rued  inre-est  n 
year?  r/‘mparr  aa  R'llnw.c,  T'uc  tt.  r-anadiaM  Ir'crnatiuria!  parx 

^  Pf  ^rrber '!  ^  Rnrr-t  es  ?rh''du!»' F  ;i^*'9rhpd  : 

J  ‘j  '  T’”'?  t.s  cn  ?;al*  ?  i  f  pr^ipp-tipj.  etc 

rv-pn*  As* -.5  ’S,=/40,i0i  ^r»r4*r-«  u  • 

f'ut'-cr'.t  Liabi]iM*^5  1  'tr.f . 


3.063. 7do. 48 
14,811,710. 67 


ioo.gao.27 
147.810.3:1 
140.0ti3.22 
0.*.6.800.2*> 
3i>x.4i»:.t;6 
4,836.661  :U 


I  compiled  for  the  respective  quartHr*4  ilurintj  1034. 
!  but  only  for  the  full  xear,  as  presented  in  the 
annual  report. 

J  —  Not  currently  bt'in^  paid. 

Tonuiigo  1(1  I’er  I  cnt.  Loner 

President  A.  K.  (iraustcin  in  his 


I  war  material.  tails  of  funded  debt,  etc.,  compiled 

I  "The  Alloy  Age  had  its  inception  and  edited  in  a  manner  easy  of  ret- 
!in  the  XVorld  War.  and  thus  nickel  erence  by  the  reader, 
i  as  a  usefnl  alloying  element,  be-  Known  a.s  the  “Blue  Book”  in  fin- 
came  associated  in  the  public  mind  ancial  circles,  the  Review'  posaesse.s 
with  munitions.  AVith  the  passing  tho  official  sanction  of  the  Toronto 
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tru.sts  building. 
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j  i-’rosiuent  A.  it.  iiiaustcin  m  nisj^j  years  this  alloy  age  has  become  and  Montreal  Slock  Exchanges,  con-  $<1,20(1.  ^  tor  the  19 

18,590.198.10  reporf.  sriy.s  in  part;  linked  with  the  progress  which  is  taining  a  record  of  liigli  and  low  ^lonlhs  of  the  <  ompany  .s  fiscal  year. 

".Newsprint  tonnage  declined  KUr  [,eing  made  in  transportation,  com-  prices  of  listed  stocks  and  bonds  ex-  oe- ^ 

as  compared  to  the  first  quarter  of  industry  at  large,  tending  back  for  ten  years.  Tho 

,  19,ii.  rellcetuig  the  lediution  b>  -i-l.,,!  ,.,^ntiniioc  in  its  role  as  Toronto.  Montreal  and  Vimconver  $1,068,891  were  down  $80,- 


931.  rellceting  the  reiluction  *>>' j  nickel  continues  in  its  role  as  Toronto,  Montreal  and  Vancouver 
ewspaper  puhlishers  of  their  [’X- 1  j.  ^,f;pf„i  of  the  alloy-  tran.sactlons  are  shown  in  tho  high 

:'.4S  stocks  accumulated  in  Novcillber  j _ _  "rv...  T-oonlt  Ie  thnt  and  low  nrire.s  for  narh  Kfnrk  (nirn. 


'ive  halan"  nt  D?r<'mlv’r  31,  193(.  all  figurp?  have  beep  stated  at 

pxrhancp  withnut  adju?<mpnt  of  diffprenoe?  between  Canadian  and  other 


6,583,743.01  and  December.  As  a  result  of  im- 
■  '  provement  in  otlier  grades,  however, 

i  total  deliveries  liy  the  coimiany  of 


.and  the  oWigation  pxprp?.«ed  in  the  herd?  to  make  payment  io  Canadian  $151..534,9.50  42  all  pulp  and  paper  in  llio  first  qiiar- !  '  ‘  ..I  -■  and  nrcscnts  details  of  Dominion  ajid 

)ln  com  1?  taken  a'  fare  amount.  - I  ‘..j!  ..i,.,,  ..  th..  i  world  S  h.ittlefields.  prcstnis  aeiaiis  or  itominion  <in(i 

t(  r  tlii.s  .\(.ii  \\(  10  sliglitl)  .(hove  the  !  nor«on  who  has  expend-  provincial  financing,  bank  debits  and 

LIABILITIES  ,  onrrOETinndini-  nnrind  last  voar  I  r.vn.  ■  .  ..  ..  .e  - 


ing  elements.  The  result  Is  that  and  low  prices  for  each  stock  togc- 

miire  nickel  is  currently  going  into  ther  with  commission  rates.  The 

the.  numerous  fields  of  peace  time  book  contains  the  only  authentic  list  Cross 

activities  th:in  ever  went  into  tho  of  brokers  in  otlier  Canadian  cities  y.*P- 

world’s  battlefields.  ^nd  presents  details  of  Dominion  and 


Comparative  figures  follow-: 

19)5  1134 


Hark  loan?— M'Uti-rd  'T'uhfdulr  C  atta'*h®d) . 

Nf  payablt*  paid  January.  r*3^) . 

Aucnijr.t?  payaVtl*-: 

T  •  aibhi!c(i  n-mpanb-B  for  Derroiber  purchases  of  power..  .. 

To  o»hvr?  . 

Af'f'rti-  (i  p:i\’r6ill**.  duv?  and  other  expensea .  . 

Arc-ijod  taxf*?  including  provision  for  mucicipal  taxes  Id 

di?pur<9  . . 

Auc-ij»'d  trAf'-o?t .  . 

Serial  nblieatior..4  due  ip  . 


6'"^  Se*'ur‘'d  Notr*?  r»f  r madian  International  Paper  Conapany 
d'l^^  May  1.  ir<35,  jrivfn  t'i  Int^'rnational  Paper  Company  for 
advan-’c.'  and  as?igri»d  by  them  (Schedule  D  attached.  ..... 

Due  to  lntprr]at''’'’a!  Taper  C'^mpany-  includir.R  52.324,677. DO 
of  deferred  and  accrued  inre-p?t  on  bonds  and  secured  notes.  . , 
T'uc  N.  F  anadia'i  Ir*?  rnatiuna!  Taper.  Limited . . 

Rerr'-veti  ?rh''du!e  F  a^^arhed  : 

T-.f  t.s  on  ?;al*  ?  i  f  pmpe-tiP}.  etf* 


2.274.000.00 

3,536.59 

206,n52.=i2 

1.628,414.01 

1,300,327.86 

•388.744-43 

438,682.80 

283,840.00 


2,576.066-07 

820,093.57 


j  cnrrospondini:  poruMi  last  v(>ar  t  Tnerjn^  or  money  In  the  a  hOwSt  of  other  information  other- 

$  86.160.07J.G0  ■  "Due  purtly  to  thus  greater  volume.  |  has  cau.se  for  wise  difficult  to  obtain.  , 

^partly  to  slightly  higher  aver.ige  |  ^  the' record  which  your  com-  The  Annual  Financial  Review  waslExp.  . 

Ipneo.s  realized  tor  pulp  and  I’^P^r, !  tn  ^^rim  ^ra^  primarily  compiled  as  a  record  of' 

and  Pirtly  to  higher  i.-\enue  ^‘f.^pg^gtivc’^  income  figures  for  stocks  listed  on  tho  two  Canadian 

.sale  of  other  produet.s  there  was  an  pugrtpr  and  for  the  half  .vear  Exchange.s,  but  has  now  assumed 
;  increase  of  t-l. 623.6(1  in  gross  sales  chnwn  hornwlth*  "  position  of  being  the  “Black- 

:as  couiparrd  to  the  fir.st  quarter  last  |<ire  .nown  stone’  ’of  Canadian  finance.  To¬ 


ni  hr  iln  and  1  aner  'Pri-i®  'n  'h*'  y""''  Unanrial  Review  was 

d  till-  pulp  ann  P^P^r. ^  .^^-orid  at  peace.”  primarily  compiled  as  a  record  of 

"i,  o, Set's  7hVre'was'Tn  j  f'omPa  Income  figures  for  .stocks  listed  on  the  two  Canadian 

•-.  ."'.'y'’  . ^  .  ,3...  .Iinrtor  and  for  the  half  year  Ikxchango.s,  but  has  now  assumed 


99.8(4  98,082  1.7)2 

Ten  Months 

|9)5  1914  Incr. 

$  t  $ 

1.770.448  1.815.5)  5  *45.087 
701.557  066.135  35,422 

1.068.891  1,149.400  *80.509 


N'pt  W  ork.  ('a:  i*i’  7  f-iCi^ilii  .'.'"r-t 

In  the  halani  e  sheer  tov-il  .i  -.vi-t.a 
are  .vhow  n  down  at  >1 .51  ,.534.:'.'i9  f-.u.i 
.5i6r(.'t58,;i5 1 .  -  la rgely  aeenijn'ed  for 
by  a  reduction  in  re.vei-ves  to  $5  611,- 
(•32  from  .$29,515,623  on  th<'  fmevi- 
ou.v  balani  !■  ..-heet  and  hr  ;i.  <  .,n'r;'f- 
tion  in  fi.xed  assets  to  .$125,To2"I8 
from  .$1 13.;'15,621 


Shar^?  of  Subsidiary  ff'mpany- 
i  Taipr  Tompany  of  Newfoundland, 
pc  I  a”  value  ?1 

.  K?erd?  anpHrahIp  thpr^tf'  .  . 


$  O.0I9.-47.71 

•  n’.B31  1(^ 
2h:).4S3.3i 


$  1(^.122.32^''''' 
1.012.232  00 


Taf  '>al  and  Su^’pluc 
(  ap’Ml  '•r  icW.  r, 

(tf  inej,  l.l-dr*:’.'? 
car  i ’ al  r •  *t  k  ■ ’ 
I  p-  :  I  elic  *  jtf 


'pa'  au*bori‘'pd and out3tandir.2  100,000 ?ha’e?  -S  lo.ooo.ooo  oo 
acifirtg  fn  T*23  throueh  cancplUtion 
-g?  due  »o  parent  tumpany,  and  the  issue  uf 
*.  liPij  ...  33,840.000  00 

a’iachtd .  10,191.364  O'* 


I’rodiietion  Up  Shari’''  ,l 

In  .submitting  the  report,  the  pre¬ 
sident  of  the  eonipan,'.  .\  U  (I’.-iu-  t-,ni.h<>i 
stein,  vgjri  in  iiait  .rifr-atin 

’  "The  Kijiawa  and  Hawki-.Tiiirt 
pulp  mills  operated  .suh:U,'(nriallv  at  f 

capacity  throughout  I'cil.  their  out¬ 
put  amounting  to  1  t6.-i.'7  lon.s  of 
bleached  sulphite  pulp  a.s  e.onipiited 
to  111.111  tons  in  the  rrf-5  (f.ii.s  vear 
Average  juices  lealized  v.i  r*  higher  •'*  ** 

fh.'ill  ill  11*33.  Klorrlo-i  1 

“During  1931,  eoiisumjttion  tif  r.iViUui, 
new-.sprini  in  I'nired  ?ta!f  .*  and  *  an-  Ke-t  '. 
ada  was  13.6'',  in  exeess  of  l'i;',3  jiiid  lo-'otii 
new.-print  milhs  if  the  eorupaiiv  and 
its  subsidia f)(.s  tiperared  at  i.t  <...•■ 

capacity,  jirodtieing  65'',5';6  tons  dui 
ing  1931  as  <?ompared  lo  511. ';7.;  i*ie. 
in  1931.  In  .  pin-  of  ihi.;  imj'i-io-e-  iia '■ 
mem.  in  volumi-  ojierating  ri-.'ojli,:  of  v’g'y.n 

the  new.spnnt  mills  wer.-  le;;.;  .,:iti--  ■ 

factory  th.in  in  I'*.’.:',,  a.-  jiri'-e.v  <  on- j  lr.tr.r.,,,ii 
tinued  the  rntire  '-e-ur  ;it  the  low  Vi^/' 
level  to  whirh  thev  ih  i  Ijiu  d  in  Apt  il.  ’  e.  c 
1933  ,  1' 

"It  is  genetally  reer.gnizi  d  that  i he  ,  n/J  n'r'!j 
firire  now  being  charged  tot  new:-  i-ic-*  .5 
print  bv  Nortli  .-XmerH-an  mills  is  nij* 
sufficient  to  erocr  much  mote  th.in 
cash-out-of-)if)(  k*t  eost;-  for  labor., 
material:*  and  iraiir.iiortation  to  mar-  aP'T7.'i 

ket,  and  in  many  cises  nr.t  evt-ri  ,  i.tKwh 
that. 

"  After  :(1I  eh.-irges.  including  inter- I 
cst  on  junior  bonds  (all  owned  b\  in,„-^ati 
International  I’iipei  ( 'oir'i.'::riv ) .  de.  '  I  b-»-''ur* 
jtreeiafion.  dcideiion.  etc  ,  then'  was  tpii^t. 
a  net  loss  for  the  yciir  r‘i3t  of  $3,- , 

984.823.  not  nieluding  |ii-idit  of  $192,-  iSo-ur. 

399  on  bond:-;  redeemed  Defit  it  at 
December  31.  1934.  was  $l9,if)i.:>,r,i  sckki 

“At  ihe  year  end.  hank  debts  ofjK'7s.«-ii 
subsidiaries  amounted  tt>  $2,274,099.  !  K'vtn  t 
Canadian  Internationa!  rajtei  f'om-  ‘ 
pany  itself  continues  free  of  indeht,- ^ 
edness  to  banks." 


m  iti  1 1 


ItITAII,  OF  INYEMORIES— DE(  1;MRER  31,  1931 


I)r.»p-mircrl  and  upt-tififd  by  thp  companip?) 
f-’n'-h^d  r'.'’'^d'i<  * X  a*  d''-cc»  rt.gt  r»f  manufarturr*  or  markf*!  w’hif‘hf»vf>r  is  !ow’er> 
C If  f  "aMr  if  and  repa'-  mated 5  ypfj  supplic?  at  nost.i  ...... 

TulpVkf'  tfj  at  m’!l<  yj  dr-iit.rcpfj  •■in*,  rsfludirj;  depl#»tioni  . 

i  e.c:";?,':  i-ppratr  n?  ir  r  Itjdinj:  ca«b  advancr  ?  .... 

Lu':''b6-r  p'^du'*^?  at  •‘  t  f  f»r 


'  year.  This  was  largely  offset  by 
higher  costs  and  expenses  but.  the 
;  net  loss  tor  the  period  after  all 
j  eharges  w-as  reduced  f<'  $1,968,996  in 
I  1935  compared  t<)  $1,218,543  in  19.14. 
I  "hbiring  tlie  first  qti.irter  of  3935 
*  consolidated  funded  debt  sho'ved  a 
i  further  rednetion  of  $775,378  There 
was  r*'lativelv  little  change  from  the 
I  December  31.  193i.  position  in  eon- 
j  solidated  notes  payable  or  in  consoli- 
'  dated  net  working  capital" 


ffontinued  from  Page  I)  | 

I  parit5-  is  not  (apahle  of  produeing 
i  newsprint  at  existing  price  levels,  j 
.53.64?.635^  I  even  t>n  a  moderate  advance  In 
.*1.51, 5.94,950. 42  j  prlce. 

-  - - -j  Dealing  with  the  outlook  for  enn- 

31,  1931  tinned  expansion  in  demand  for  news¬ 
print.  Mr.  Martin,  in  his  review. 


— Tltree  Month?  En<te<t — 
June  90,  June  30,  Mar.  31, 
1935  1934  193.5 


- -  rXirCTT  I  tho  producing  Northern  Empire  mine 

7.n6M98  6.2d8.344  ^7^24  Southcm  Canada  Pov.'er  ;  of  Newmont  Corp.  a  number  of 

73,907  104,133  71.618  UJnrLnp  ' '’9ins  were  located  in  the  work  done 

1..566.97.5  1.190.843  1.388,078  July  Nct  Eamings  HlghCf  |  Irenching  and 

5.420.61.5  4.963.366  4,917.627  tcst-pitfing  wa.s  carried  out.  These 

'48.‘t,475  483.475  483.475  Southern  f'anada  Power  Com- '  oreurrenees  are  said  to  range  from 

2,1^S6.^2.5  1.4.57.817  2.1  h.<2o  reports  .luly  net.  earnings  of  3  to  18  ft.  in  width,  with  assay  re- 

2.7.50.415  3.022.074  2,247.427  $99,814,  as  Compared  with  $98,082  in  ^  turns  reported  to  run  from  .$4.90  to 

_  42,050  jyjy  ^934_  gQ  increase  of  $1,732.  ,  $40.60  per  ton.  gold.  Diamond  drill- 

2  779,115  2.980,024  2.247,427  On  the  month,  gross  rose  by  $787 !  ing  will  follow'  the  present  surface 

33.'237.’443  25,87.5.55.5  30,990,016  $171,104,  While  expenses  declined  j  campaign,  if  results  are  sustained. 


S(  111  lUT  l  1! 

KirjffloD  Tub*  .x*  Trff.rr  ( 


BETAIl,  01  riMiED  DEBT— DE(  Eimi  R  31,  1931 


r>rfloD  Tub*  .x*  Trff.rr  - 

r  '--t  .'{(I  sf’ar  6  ,  Fw  h<‘'ri'^iirr*?  «liir  ir*4‘i  . 

if'.itjikiri  F'apr  r  Company 

kir'.t  \T<*rTk.'.i^rt-  li.'.'.fJ.-G  h  IJnriF*?  d»jf*  IfM')  . . 

fJ; hk.'  ITinrix  6'’r  dun  1^46  ..... 

k:  M-'-TT'lg'''  Ut'nd**  Snrir?  ('  dun  31, 

M  Cbp-k'*’  c  dun  T*46 

S'f'.’-ttl  by  lloaMn*;  t  harpn  f*n  all  common  sbaT#*?  of  International  Power  and 
J  <■'  mpati;.’  .N'nw’f.)undlan'i.  IjmiN-d  ownnd  by  the  (''omnany.  and  by 
i  •id*'b*fd'  .'w ;  f  . .  t  h»*  ''Tnpariy  wiiifh  is  ‘'Ub^irdi  natc  to  any  indnbtedne??  of  Inte’*- 
nati'  i.jl  T  'v8*  r  arid  Taper  ('omfaf.v  of  Newfoundland,  Limited  fo'’  bank  loan? 
ur*  »'* 

puri’bi*'*  ■>iiIic^aM'''n?,  dun  K'3r>  R 

^'ut-v^Ti pt i. .M  t.,  rapUHl  ‘tofk  NN’wsprint  Rnnd  and  Share  r* ompany  due 
Jar.iiarv  and  Ffbnjary,  11*36 

rr<rt,.ii i!  T-.-Afr  ari'J  i*ap*'f  C'trTipany  tJ  Newfoundland.  Limited 

Tirsi  .M-i'Tuitk.’**  *'  ,  .“•^erie?  of  lf’28  duf-  1‘'68 

i.' I .''.36.”do.  N  ’  Mortfc^aife  flehenture  St'irk  due  104H  W’ith  extension 


t.ont  Th;it  If  has, 


'V  Kx*.*  r.d»-'’ 
/;  H  Mo 
ni»*rr,atioria 
•  l)')n'i.'4  6'.- 


Tlebenture  Stork  due  1973 
I 'ef, ensure  Stork  du*-  1970 
r.tmpany  - 

s  due  I . 


•\’!  nwnt-d  by  International  I’ape^  C'ompany. 

*  0  i»-  in  l'*3<'>  in'  lnded  under  t-urrrnt.  liabilitie?. 

a P'ini’i pill  :ir<‘l  ir(tf  'f*:t  payabU*  in  ptorlini?  only;  shown  hem  at  par  of  exchange. 
b(  d  which  .?:(H,'»f|0.ooo  on  I?  own<-d  by  Irdernational  Taper  f’ompany  and  .147,260.07 


f-(d  which  .f3H.'*f|0.ooo  on  IS  own'd  by  International  Taper  C  ompany  and  $4t,260.071  60  bvothera,  !  foijrh  with  tho  situation  HI’P  how- 

>(  HI.FH  f  K  ( — RKT.Wfi  OI‘  SKM  RKD  RANK  LO.iNS—  ^vor.  rnorf  optimistir  for  rovorsal 

DKf  i.HUI'.R  31^  11M4  in  tho  pnro  trend  fluiii  thry  h;ivn 

Inte'eational  Tow’' r  and  Paper  rompariy  of  Newfoundland,  Limited  $1,730,000,00  bf'm  for  '-riiriP  voars.  Thr*  rooontlv 

(Seeur*d  under  fhaoter  210  (-.’onvoli'lated  Statute?  of  Newfoundland  Third  Serie?.  ffirmr.H  *•  ic  t-ivon  r-rmcifL.r 

f'olLt‘  ral  ft«-*t  uriru{  bank  loan  include?  $3,000,tM)0.00  Uebent.ure  of  Newfoundland  .  ,  indG  IS  Lo  f  n  r  in.  UU  I 

E.lxpo'^t  ati'l  Shipping  C'ompany  IJmitfd.  dated  March  7,  1927.)  fln|f»  $  rf’dif  for  or^IBnizinC  tflO  pro- 

New  IPun^wi.  k  Int*  ri-ati.tnal  Tap*’r  rk.mpany  .  .o24,OOO  Oo  dUfOT  S  If)  tho  fUGO  of  d isrou rH pi n L 

(Secured  uriUer  S'utjon  X'*  of  til'*  Hank  Art  of  If'iminlon  of  Canada  1  - -  ^  u  .  i  i  i,i.  i.  .i 

$2,274.00000  ;ind..  althon;:h  tlu*  oxpoct.- 

c‘d  folvonep  in  prirr  for  nrxt  xoor 

SCKFTH  1,1,  n  —  of  fi%  SFCI  RFO  NOTFS — OFf  lvMMF^Fl  III,  lO.'lf  'vill  prob;dilv  bo  a  niodorato  ono 

6' ^  Sw’tKefl  r)f  T’anadian  fnternat  f»>nal  Taper  Cttmpany  due  May  1,  193),  I  fsfinuitod  'il  oO  or  V.\  J|  ton  if  W  ill 


provod  oronomio  rondilitins  ,srom 
isilno  900 on •  *’9rt;iiii  u^  result  in  a  larger  demand 
2,'ooo’ono no •  for  new.qirint.”  In  another  part  of 
1,000.000.00*  the  revii'w  it  is  pointed  out  that  f'an- 
ad.9,  with  its  position  in  tlie  indus¬ 
try  maintained,  should  reeeive  the 
chief  benefit  of  inerea.sing  world  de- 
no.onono*  niand  nnlr-ss  a  sharp  upwai-d  price 
.swing  bring;;  obsolete  sources  into 
45.640.00?  production  again,  or  promotes  new 
4,866,000.00  const  met  ion  and  development  such 
as  oeeuired  in  "anaiia  from  1926  to 
9.423,003  9.5a  i  <,■?(.  I 

232.132.0.5a  ”.  '  .  ,  .  , 

9,277.49.5.60a  '  on:-:iderat (on  of  eoniraets  for  1936  I 

_ _ _  newsprint  tlelivery  will  not  come  up 

■’  for  about  iwn  months  yet  lienee, 

$86,160,071  60h  with  the  lovv  price”  publishers  eon- 
tintiing  their  efforts  to  disrupt  the 
operator',  hloe.  the  industry  is  not 
yet  fjiit  nf  the  fire.  Those  in  close 
.1  60  bv  othfra,  toueh  \virli  the  situation  are.  how  - 
ever,  more  optimistic  foi-  a  reversal  i 
in  the  price  trend  than  they  have  j 
$1,750.000  00  been  for  vrune  years.  The  reeentiv  j 
formed  '-'.einae"  is  given  eonsider-  ! 
able  (  redi!  for  organizing  the  pro-  | 
521,00000  diieers  iti  the  face  of  discouraging  j 
~?2  27iooooo  (■'I’slarle;,,  and.,  although  Ihe  expert- ^ 


Framing? 

Other  Income 

8.257.931 

168.915 

72568.724 

91.t24 

7,609,375 

64.902 

Total  Inromp. 

8,426.847 

7.459.849 

7,674,277 

Adm.  Expense 
TaTr*? 

371,447 

093.901 

374.867 

826,638 

257.243 

9,39.709 

Net  Oper.  Ine 

7.061.498 

6,258.344 

6.377,324 

Tntereqt 
Deprec.,  etc. . . 

73.907 
1.. 566 .97  5 

104,133 

1,190,843 

71.618 

1,388.078 

Net  earnings  . 
Pr**f.  divid 
Common  div  . 

5.420.615 

48.3,475 

2,186,725 

4.963,366 

483.475 

1.4.57.817 

4,917.627 

483.475 

2.186.725 

Surplus  .  - . 
Prem.  on  Peh 

2.7.50.415 

3.022.074 

42,050 

2,247.427 

Ptpv.  Surp. . . 

2.7.50,415  2.980,024  2.247,427 
33.237.443  25,87.5.55.5  30,990,016 

P  &.L.  Bal.... 

35.987,8.58  28,855,579  83,237,443 

Earn,  on  Com . 

EamlnM . 

( )ther  Income 

.34 

.30  30 

Six  Months  Ended 
Juno  30,  Juno  30, 
1935  19.34 

$  $ 
35.867,306  14.832.491 
233.818  1.5,5,173 

Total  Income 

16,101,125 

14.967,66.5 

Adm.  E^xpense . 

Taxes  . 

Net  Operating  Income. 

728.690 

1.933.611 

13.438.723 

727,105 

1.595.574 

12.644.984 

Interest  . 

r>cpreeiation.  etc . 

U.'>.^26 

2.95,9,054 

223.162 

2,409,179 

Net  Earnings 
I’ref.  divid.  .  . 
Com.  div . 

10,338.242 

966.949 

4.373.451 

10,012.642 

966,949 

2,91.5.834 

Surplui* .  .  .  . 
Trem.  on  Deb 

4,097,842 

6,130.059 

42.050 

4.997.842 

80,990.016 

6.088,009 

22,767,570 

r,  S-  I.  Bat  . . 

3.5,987,8.58 

28,855,579 

Earn,  on  ('ommon. . 

.64 

.62 

Investment  Trusts 

rnmpilrd  bv  .Ipnke.  GwTvnne  &  Co. 

Bid  Aek. 

the  position  of  being  the  “Black- 1  _  ' _ _ _ 

stone’  ’of  Canadian  finance.  To-  i 

day’s  issue  for  the  year  1935  contains  i  Banner  Gold  Program 
I.1R4  pages,  which  conipares  with  aj  Of  Development  Laid  Out 
few  hundred  in  the  original  issue.  It  _ 


IS  X'uuipiieu  M.UU  ISSUA^U  IJ.>  J-lllUntXiU  j  — ^  ^  ^  Alt 

—  Standard  Publications,  Toronto,  ihe  Beardmore,  Ont.  --A  development. 


offices  of  which  are  in  (lie  Toronto  Pcen  laid  out  by  ll.in- 

Stock  Exchange  Building.  I  "7  P'-"P- 

_ 2 _ _  ert.v  m  the  Boardniore  area,  close  to 


v'  sWiciAc 


n.277.43.j.60a 
12.500.000  00* 


I  i nt'^rniitioriil  Taper  (.>»mpan,v  f'>r  advances  and  assigned  by  them 


(Se'  U-ed  by  pbdee  of  promissory  note  of  pubsidiary  company.  New  Brunswick  Int4>r- 
naiK.nil  Taf*er  rompany.  b»r  $'J.f«»0.000  maturing  May  2.  193.®).  and  by  pledge  of 
inveiituri**.?  «.f  ('.iriadian  Jnlernati'tnal  Taj*rr  ('ompany  by  security  receipts  i,*:sucd 
uiid*''’  stai'jtci  uf  <.^u'*licc  aii'J  fJntario.) 


PITl*  IMI’ORTS  HIGHER  ,  S(  HEIH  EJ  I 

Wood  pulp  imports  info  Canada; 
during  .lune  amounted  to  2.5,916  c"’!.  I  ' nn 
valued  at  $42,999  as  r  ompured  with  j  c-nniirit!'’nrip«  .  . 

2.5,118  at  $40,024  in  May,  and  3.907  . 

at  $4,819  in  .June,  1934,  the  Dominion  j  Addition?  Uurine  i'«4 
Bureau  of  Statistics  reports  I  he  :  frofe?  nn  sain?  of 

amount  from  the  Fnifed  ,Si;ites  alone  I 
was  25.716  rwl.  !  Drdurtion?  during  195 

The  import  of  paper  in  .lune  was  Am-mnia  dndu.'fnd  f 
valued  at  $477,397.  as  compared  witli 
$488,833  in  May,  and  $438,132  in  .lutie, 

1934.  The  import  from  the  I’niied  ‘Madn  up  a?  fi.llnw?  a 
States  was  of  the  value  of  ^$321,742,  ronOnKt^nerfs^ 

and  from  tlie  I’nited  iviugdom  $75,-  Other . 

260. 


j  r''jnP'^Hdated  balar* 
*  I’r'tfita  on  sale: 

I  (■onlinK''ncie<*  . 

Other  . 


,J  E-DEJ \ll,  OF  (ONSOEIDATED  RESERYES 
DEt  EMBER  31,  1»:U 

nt  rnsrrvt-?  Drcmhcr  31.  1  .)33; 

f  prnpertii  ?,  (-tu . .  $5,016,616  96 


$5,016,616  96 
305.831  to 
310,303.86 


eslimati'(|  at  .$2.59  or  $3  a  ton,  it  w  ill, 
if  it  <ie\  t'lups,  mark  the  turn  of  the 
tide  iind  <Iear  tlie  wav  ir.  prr.fitalile 
opeiation-  for  the  newsprint  in>ltis- 


Mond  Nickel  Plant  In 

Wales  To  Be  Extended 


•Amer.  Composite  F-hares.  .... 

4  1.5 

'Bcitifth  Type  Investors  . 

2« 

Fun<l.  Tni?t  Sharfs  ".A 

4*3 

i'i 

rnitrd  fiold  EuuitiP?  of  Can. 

2  26 

•Supervised  Shares 

1  42 

1  45 

C»n.-.\meriran  Trust 

3L4 

('an.  International  Trust  ... 

4 

•> 

•I  jy.  Trust  Series'  H” 

8  14 

•  Do-.  f^’ 

3  ,50 

3  80 

5 

fi'4 

I  irst.  all  ('anadian  (TnitR  .... 

.  8  7.5 

9  75 

1  i.i  ,  1915 

6'.^ 

1  X4 

2  49 

2  55 

•|  ’ni  ted  Fi  xed 

3  10 

3  12 

•f’nited  Insurance  Trust 

1  *8 

1  -  B 

•Cnitod  N  V.  Bank  Trii?t 

2*4 

•f  Tiled  Dil  Tnjst 

4’  2 

Ittslrlhiilnrs'  t.rniip  Inr. 

Bid 

Ask. 

Nor.  Amer.  Trurt,  Shares  19.’.3. 

2  22 

2  26 

Do.,  19.5.5 

2  70 

2  76 

Do,  1956 

2  68 

2  7t 

Do  .  1958 

2  69 

2  74 

•Cumulative  Trust  Shares 

4  43 

4  51 

Aiiicib-an  l>pp«>llor  Corp. 

2  70 

2  74 

2  70 

2  74 

•  ive  >  car  F'ivfd  7*ni?t  Shares 

4  01 

4  09 

M  lid  Corporate  TruBt.  Shares 

4  35 

4  39 

j  mi?crl!aneou?  oropnrtir 


Drdui-tion?  during  1934: 

Am'.unts  deduct.^d  from  operating  and  other  reserve?  (net)  . 
Net  Total  Dei-ember  31,  1934 . 


Made  up  a?  follow?  at  December  31,  1934: 

Profits  on  sales  of  properti&s,  etc . . 

C'ontinKeneies  . 

Other . . 


$5,019,747.71 

30.5,831.10 

28.5,453.31 


>iirlh'ji-y,  Ont.  I-ixjtenditiire  of  | 
' '  ■'  ,  .Cllf'.ofiii  will  he  made  by  the  .Mond  j 

iNieke]  Company  on  its  f’lydaeh,  | 
■1,100  75  I  wy, ,  Ktining  filant,  ati.iriling  to, 
15,6,35.882 67  I  99  ofti<-;::l  a n nruinceiiient  'fhe  firm  | 

IS  a  .s;ih  ufliary  of  tlie  Inlernatio.nal  i 
‘O  ’ .Nickel  '  'ompany  of  t'anada,  I.iniited.  i 
•5,61  i,o:t2  12  j  '(’lie  jilant  will  bo  doiihled  in 
'eap.i(ii\  ;iiid  the  expenditure  will 
,  Ite  m:ide  in  the  next  six  months 
I  with  the  view  to  bringing  the  plant 
$  ’,611,032  12  I  in  iigf  refineries  of  Intcrna- 

'  I  tional  Niekel 


$5,611,032  12  I  I 

( I 


rihhi  BiiUm'k 

Canadian  Inxf‘Htm4*nt.  Fund 
•I'.S.  Kl'*c  I  jkjht  &  T'lw.  "A". 

•  Do  .  H  ’ 

•  Do  ,  \  otintf 

•\’atif>n  U  i  lo  Soruril If  B  '  H”. 

•  Do  ,  Vfil  int* 

•(  'iS.  Funds 


Inwea-tora  read 

®he  yinancml  Ifntea 


jTTT 


“Say  Seagram’s  and  be  Sure' 
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ONTARIO  STEEL 
SALES  UP  23  P.  C.  j 
EARNINGS  GAINED!  „„  , 

-  bf-ftn  3 

Net  of  $70,619  Cc!T!ca!“es  With  idisn  Pacif’r  Pa.ilva 


cr\n  h'^c 

r>f  tS(L  (^•an'3- 
omn'an\'  fill. 


in  liftO  r.f 
pr.n^trr 


h>.Ur-*ri(^Vi  rlro'- 
O  c  >  t  o  t 


$34,689  in  Preceding 
Year 

UQUID  POSITION  STRONG 

Working  Capital  Stands  at! 
$352,217  — One  Per  Cen»,; 
Paid  on  Account  of  Preferred) 
Arrears 

A  23  per  cent,  srain  in  workine 
c^ipit.a!  fteady  and  a  further  sub- 
afantia!  increase  in  earrings  are  the 
high  I'ghts  of  the  annua!  report  of  j 
Ontario  Stee!  Products  Company.  | 
T.imited,  for  the  ve„ar  ended  Tune  30.  ! 
1934.  I 

During  the  period,  states  the  re- 1 
port,  .sales  increased  by  23  per  rent 
and  this  was  reflected  in  an  expan¬ 
sion  in  operating  earnings  from  53^  - 
630  to  fTO.fiiii  Th»  company  closed  j 
t!s  fiscal  year  with  a  highly  liotiid  j 
position,  current  assets  of  $383,103  ; 
exceeding  current  liabilities  of  $35.-  j 
86  in  an  11  to  1  ratio.  Working  i 
capital  stood  at  $352,217.  as  compar-  I 
ed  with  $353,575  a  year  ago  | 

.Added  to  operating  earnings  of  | 
$70,619  was  miscellaneous  income  | 
of  $9,210.  and  after  deduction  of  i 
depreciation  $35,198,  against  $21.- P 
083.  fees,  sundry  expenses,  bond  in- {' 
terest  and  taxes,  there  was  a  net  ,* 
profit  on  the  year  of  $12,008.  as  M 


inC  f.hp-  thp  I  157^  (tntrrfT^rl  tloc-  -ifr'.-i 

hv  th^  TTon  Prc.Hfr»rlr  T.  IfrpcnA  ind  ^  Ton  .‘•.-•n  1 1  c 

K  ^*  i«.  ivaII  Irno'vn  in  bil5'-  '  fn  mc  r-f  thii 

Hftr?  and  rivrifi«:  bpiTis’ ! grnrnv-  ijnH  =r 

chairman  of  thf  boa^d  '^f  d>rttrtor^  n^Cf,  T«n  vr-p^r^  l^tnr  bf 
of  Tj9  BanOU^  <  9'^9di‘=^7inp  Vptionalp  1 9  pqrtnnr  .qnrT  thw  firm 
I  surmspivAl V 


7  he  Coal  and  Steel  industry 
of  Nova  Scotia 

Hw  ?.  Gr33t  Un:!er»a! 'ins  Has  Uev-eloped  From  Smal! 
Be.g'.nn«n?7s  Over  a  Cen!:ijy^  Aso 


BE  SURE 


surmspivAl V  nn-i  T^t-tir m 

and  priM'in  ;inH  Wilc'^n  H''-  >n  . 

ptriim-antiil  in  ♦hr-  r  ^stf^bU^hmr.nr  r,f 
^tplr-nf^^vci  Diatillr-rr  at  T3&rthior’,  ill^ 
gnd  n’flc  9I50  wuh  thr 

Pronff^n^ir  ^rin^tnr  \\i1'^,on 

ia  o  t'rrot  b^  rjf  thp.  I'nii-c-r. 

cifi'  of  ^Tnntrf'jl  nnri  it  i.-  thropr-'h 
htc  prcknc.rocit'*'  th;*it  t  "if-  M-DCtfl  for 
G^ingd^^’^  c  ^^’95  f/MinH<7-*i  ot 

the  U’niA’f.rfiitv''  oT  P-ijnc-  Prianr,'"- 


T'^  HC  bifioiy  of  i!i- 
’H  IpfLi  '.'  '  )V 

f  r\-  rOiP'^P^’'*  >10>‘V. 

V  it  dnr  -s  to  t]iO  ' 
irnt  gnd  iviT^Ti  ’Tc  d 
7^  hripd  in  band  V.' 
'’i*.  '■'f  UiP  pro^'!n''f- 
7?  of  tbe  fivff.  p’T  iir 


tiip  Pcnne'rt  r-ab”^Ot  i»'ho  h^c  b'"-^’"* 
^  ^  flppOi*^*od  t-i  thp  r  h*.a  irm  jpchip  ''■f  thr- 

Po^^i'd  of  PnilAi'f»\  (  o7nm  1  c  =ioo c  ia 

one  /-tf  tne  out  Qt  a  nd  £■  figrnrec  m 

.to  I’^rqn^v  ^rpqtrd  b"'  911- 

Ipoinfm^nf  of  Hon  ^  F  E'lillo^Ton  i<-> 
!  t.hp  ohqirmqn^hip  r»f  the  f  pnf^diO'i 

jgoode  HaU.  Toronto  Fn.terinE  poli- 
president  of  the  Windsor  Hotel  and  ties  as  a  Fiboral.  -  be  wa?  oiprtpd 
the  General  Trust  of  Canada,  and  alto  the  Hous'^  ot  r'omrnonp  in 
director  of  the  Fourfh  Canadian  Gen-  ^  In  he  was  made  a  Kind’s  Foun- 
eral  Investment  Trust,  Ltd..  Georeeisel  and  ^rriod  as  chairman  of  the 


Tf  i;:  opite  true  thr.  ’Yr'*'  first^  i 

CO!lltorC-r c _ fhe  Vor?ie'77en  n  Vt'^  tand-  • 

c-d  ’♦I  .*^01*7  j'C'^t'ia  ♦he  vear 

imT'O  and  who  caF^*d  th-'.  '■•o’ln^ri'  ' 

IToyM-ind _ Tchn  ^nd  .-'^baftiyn  Ocj.  ' 

i  b^t ,  '»*ho  discover‘-*d  '■'■'am^and  of  i 

^’orth  Anicrira  bv  I^nd’n.S'  r>n  the  ! 

;  r  Tirptrin  in  _ n<^r  ' 

-  thpir  imrnediotP  erisorc  ♦nhn  |,c-  I 
♦  hi£h  '  art  Faniel?  a’^d  othpvc  'fi'ho 

Ii'i5itf-d  the  inland  dprin£-  thp  encii- 
inc  1  pe  venre: - rnad^^  r»t^  rnention  of 

Iro^l  althr’ig-h  it  n-gp  t*-*  be  cepn  qui^e 

rlainlv  oiitr-roppintr  from  thp  »'liff? 

!  Nichoiai^  Fennv’?  i8*a?  appointed 

I  ::overnor  of  thpi  pro^-mre  in  1^37  and 
j  hi=  ipport?  sent  to  Franrp  in  ifi73is 
I  thg'.  first  mention  of  rogi  Tn  p 


MICH-AEU  DWyrp^^ 

■cr!<5  and  Mr. 


•d  S»eo)  ciation  sold  out  nll  itc  intpyr-St?  TO 
1,1  IS  a  tin-  ^r.^a  Semia  ?te.'>l  pnr|  i  ,-,al  Cn 
e  bark  |  which  v.-;,s  hy.kint-  for  a  aocfi  metal' 
fc.ttie-  I  lurgicgi  real  for  steel  makme  nur 
-tit  20-  I  po.ses.  and  from  thic  rigte  the  histor- 
of  the  of  co.ai  is  so  doselv  allied  with  tuqt 
■  open-  .  of  sTf.c.i  that  i,  io  imnoss.hu  read 

ire-sr-nt  the  one  "  ithou*  the  other 

i  The  chapter  describine  tvif  de\c-' 
•'•  firs’  I  onmen.t  of  tUe  steel  m.dus'>-v  in  ym-n 
r  land- ■  Scoti.a  is  probably  ’he  mos’  inter-.«t’ 
e  vear  ing  one  in  the  tthole  lister,-  in'ac- 


intr^-  I  !77UCh 


I  !77Uf-!7  a.f  Tt  is  thp  ctr^ry  r,f  o  fp-yr  : 
n3»*ve  msn  'vithy)tjt  ynoripv  TH^luen-  i 
i  ’ta!  friends  eyperienc-e  o’  eouin- 
:  men.’  u-ho  ’hreuth  plain  common 
s’"Use  .and  docked  determinotien  t^ 
Ihu'ld  ,9  '"an-adian  'ndus’rv  from  '"an-  i 
adian  ••‘^sources  hv  Canadion  men  ' 
for  wan.ada  succeeded  in  huildinJ  up  ' 
f’-om  a  shop  M  ith  a  total  force  of  ! 
one  hlacksm.ith  and  his  heln<^r  ’he  i 
mighty  steel  plants  at  presen’  con-  | 
’rolled  bf  ’he  Dominion  Steel  and  i 
i"  os!  i"  ompanu 

In  1865.  Graham  Fr.aser  and  Fur.  ' 
est  MacKsv.  a  pair  of  xouns  men  em.  i 


/  let  there  be  "o 
/  auesfioo  as  to  the  \ 

'  .o^iaractec  vour  ^ 

'civestmeut  secuf'- 

tie?  The  world  o^  'ovestreepi 

oherings  j?  wide  a^d  'he  characte’ 
of  each  aod  every  securiiy  varies 

should  be  pleased  fo  recom- 
’’'cod  to  you  secLicities  whose  cha- 
.  ’acter  \A/e  hnow  and  whose  y 

\  characte’  we  know  will  / 
\  fTiff-c-t  vour  individual 
"eeds 


Montreal  Trust  Company 

511  place  D  APMFS  ^'^ONTPEAL 


PA  ID-UR 

capital 

AND 

RESERVE 

$^,500,000 


tic  tJC^OCCT  C 


‘‘Tblt  H  thF 

nr.t  riuitflblf- 

\V7b9nT  ♦^re 


01"^  *  J  ^  c 

\/  ce-®'e!;dc"‘ 

'G  c  CtEEN'E-l  ^  ANGUf^ 


['ICP'S  !S  Uff^  W<^rc 
ctppI-n-iJjLint,-  U'ith 
?s  thp  ronstitiirritG 


thg'.  firpt  mpntiori  r>f  rngl  Tn  9  'ld.Ci\d\  a  Pair  Of  vnijne  mpn  am-  ^  *u  u  *  i_  t.  j  r-,  ,  *  . 

,  :  '  d1ov6H  fls;  hiiirY-,A.4*u  c  **  /-•-  'of  the  o^r  muif}  nor  br  f^tAr-l  f  omnanv 

rhgptpr  rlr-S'Tibms  C  qnc  Hi'Rtou  1  Proven  a>  i7!dCk>n71tn5;  m  rha  chin-  '♦u^vk  .u  i  1  *1-  *  i  »j  ,  .r  »  ' 

-  '  n.  ■  .  building  r-flrd-  at  vo„  oi  '  ’  then  th<=  loeica!  thine  to  do  would  idea  of  the  ma 

Governor  Denny  .=  states  ‘There  fioed  tfai  it  we.  e  '’!9yf"v.  no-  |  he  to  chanee  the  desien  of  the  fur-  mav  be  eathen 
a  mountam  of  vyv  eood  coal  mg  moV^d  ff  ruU  eT' nace  -  The  difficuPv  with  the  fur-Tarts- 

leaeue.s  up  “Glbou  or  what  isIlVA™”',  nlffirult  ererv  year  for  the  !  n.oroc  then  in  .,=e  le,  loreel,-  in  the  T  r.  _ 


porTmn  ^V9b^n9  ore  b^ds  and 

upor  thii:  assf-T  built  thp  matiufi- 
pr-nf  pignf  of  Thp  Dominion  Iron  iz 

f:TPr.|  Fonipanv  gf  Svdnev  Some 


now  known  as  "Sydupv  Harbor."  of  to  get  a  proper  puppiv  of 

a  quality  e^ual  to  anv  in  France  as  knees,  then  used  evriusivelv  in 

I  have  proved  it  by  actual  tests"  ^Pjening  the  frames  of  tbo  F.hips  to- 
From  this  date  on  rrg]  was  mined  Fraser  and  .MacKav 

more  or  less  continuously,  princi-  ^^^ticened  the  idea  of  filUne  in  the 
pall>  by  the  smugglers  who  used  to  "itn  iron  knees,  something  that 

loose  the  coal  from  the  outcrops  tiejer  been  thought  of  before 

along  the  rliffvS  with  picks  and  crow  ^  success  from  the 

bars,  and  sell  it  in  the  New  England  f  men.  finding  that 


tion  Investments.  Ltd  :  and  Mont-  |l919  he  was  sworn  in  to  the  Pi  I'T  j  rHff.s  w?th  picks  anTcrow 


Profit  and  loss  account  figures !  tea!  Island  Power,  I^imited  Mr  IGouncil  and  became  Minister  of  Mi 


compare  as  follows 


Wilson  has  been  a  member  of  thejlitia  and  Defence  in  192fi, 


■-P"  I  then  th<=  loeica!  fhiric  to  do  would  idea  of  the  magnitude  of  this  plant 
I  he  to  change  the  depign  of  the  fur-  mav  be  gathered  from  the  following 
]  naco  ■•  The  difficul’v  with  the  fur-!  facts — 

Ihy  paces  ’hen  in  use  i-av  largely  ip  ’he  |  tt  consists  of  coal  wa.shery  and 
"Mmateria!  with  which  thev  were  lined  iso  coke  ovens,  capable  of  dealing 
m;ronsisrine  of  ..ilica  To  remove  I, vi’h  2,7iiu  tons  of  coal  per  dav. 
'^\  I  frorrt  moltcp  ?tael  the '  (-nmnlctc  witli  bv-product  plant  for 

usual  practice  is  to  add  limestone  to  I  pvr..artion  of  gas.  tar.  ammonia  ben- 
.  ■  the  m.elted  bath  Ur,!,  toluol,  naphthalene,  and  lighter 


Melted  steel,  silica  furnace  'mire  ' riii.’.  from  volatile  m.atter  in  the'coal. 


ftirr 

DftprAT 

% 

1 933-34 

4 

34.6.39 

21.983 

1932.33 

$ 

<327.170 

9.318 

Batsree 

Svir.dfv  rev 

33,429 

9.210 

12.706 

836.488 

Balance 

F6€S.  PtC 

Prft'L  r6$-.  tax 
Sundry  exp 

44,631 

3,96.S 

14 

8.123 

12.706 

636.488 

Balance 

Bond  int 

B  O.  w.o . 

Fed.  taxes 

.92. 529 
9.948 

5  572 
4.100 

12.706 

12.108 

50 

6  86.488  , 
14,268  1 

1 

j 

S>t  profit 
xPrev.  bal  .  . . . 

12.908 

82.909 

.'ii') 

47,905 

650,7,56 
83,134  , 

Balance  .  . 

aWrit.-off  . .  , 

9.5,817 

2.529 

48.454 

32.378  1 
’  i 

P.  &  L.  bal  , . 

.  93,288 

48.454 

32.378  1 

three  years. 


tice  in  when  Mr.  Bennett  forin- 


Born  at  lie  Bizard,  near  Montreal,  'ed  his  government. 

Candy  King*s  Handsome  Gift 

Frank  O’Connor  Adds  to  Benefactions  With  Half  Million 
For  Charities 


talcs.  "  ®  profit  could  be  made  in  manufac- 

Farlr  Hlsforr  luring  heavy  forging,  were  entour- 

3ged  to  attempt  other  work,  such  as 
The  first  real  development  on  a  chains,  anchors,  etc.,  adding  one  or 


and  lime  do  not  agree  in  the  same 
vessel  because  lime  is  a  base  and 
silica  IS  an  add,  so  Mr  Fraser  rea¬ 
soned  thiislv:  “The  phosphorous 
must  he  remnr  ed  from  the  steel : 
the  only  wav  to  remove  it  was  by 
the  addition  of  lime  to  the  melted 


large  and  permanent  scale  took  I"”  extra  men  lo  the  staff  from  time  s  \  u  u 

in  .-non  ICO'  ,sio  tfi  time  -J n ^  _ _ _  1,  ‘‘™e  hyth;  that  BS  ho  cou  d  Hot  add  lime 

place  in  the  year  is2o.  At  this  date  'o  time,  and  eventually  arriving  at  .  .  ,  ■  j  •  »  ,•  j 

‘n  _ .  •  vn,.n  cjnn.in  _  iho  H  i  ee  i ,  V  nf  K .  a  J 1 1,  lu ..  rfi  j  ]  (.(Plained  in  a  furnace  lined 


all  minerals  in  Nova  Scotia  were  the  dignity  of  having  a  steam  ham- 


f’nloading  piers  l.ono  ft.  22  ft. 
wide  and  35  ft  bisrh  equipped  with 
siv  mechanical  unloading  m.arhines 
'v'th  a  capaeitt-  of  piek’nc  from  a 
ship'.s  hold  and  discharging  into 
railway  cars  i.oqp  tons  of  ore  per 
hour 

Tjoading  pier  for  loading  vessels 


with  silica,  then  the  logical  thin,g  "'V’  .'^’■'’'^’7’^  of  the  plant  - 


held  under  lease  from  the  Grown  by  mer.  With  the  advent  of  the  ham- i do  was  to  build  a  snecial  furnace  rails,  pig  iron,  bars,  nails,  etc  ,  equlp- 
Ithe  Duhe  /tf  York,  brother  to  King  out  for  heavy  forg- i  ^^d  line  “it  with  lime\ir  some  other  "  ''h  loading  towars  having  a 

'George  -llh.  inoc  i^i  on  ..-j  -  . 


ings  of  8ll  kinds  and  were  success- 


!  The  good  duke  had  fallen  among  for  a  number  'orv  Vo'  withstand  th'e  "  intense  Six  blast  furnaces  with  an  output 

evil  times  owing  lo  certain  expen-  o'  ‘‘-'les  for  railway  cars.  By  ,.p,,,,i,.pd  to  melt  steel  and  that  of  '500  tons  per  day. 

isive  habits  that  he  had  acquired  in  mcrea.sed  to  ,J,p  .^ould  be  no  diViculty  in:  Twcl^e  open  hearth  furnaces,  two 

plenish  the  fooo'f  adding  anv  turther  quantities  of  lime  of  inn  tons  and  ten  of  Sn  tons  capa- 

.  he  enter-  , '"o'*^  roomy  qiiar-|,„  ,,,p  n,pi,pd  bath  as  might  he  ne-  ‘■ity  with  a  combined  output  of  40.- 

a  gtuup  of  ‘  ‘ocated  and  ,.p.ssai  v  tor  the  removal  of  the  phos-  000  tons  per  month, 

he  Gentle-  n  'ompau.i  known  as  the  Nova  Sco-  ,d„„.,„is.'  Rolling  mills,  including  "Bloom- 

evemually  :  •  ^  L’o  ton  furnace  was  built  at  the  ing  .Mill",  for  reducing  the  four  and 

hereby  the  “*n"iie,  railway  Glasgow  plain  lo  try  out  in  ac-  a  half  ton  ingot  to  blooms,  billets, 

given  sole  ‘  '  oigmv.  1  he  ca- ;  n,al  practice  his  theory  and  it  prov-  etc;  "Rail  Mill”,  for  producing  rails 

Nova  l-'O..)-  .  •  *  increased  success  froiii  the  start  and  of  all  standard  and  special  require- 

ere  lo  pay  .I,...'':.,'’  on  ‘  lieiu.qisi  rated  to  the  metallurgical  ments  up  to  135  lbs.  per  yard  and  39 

eiervthing  'f' '  ’’  f,  ,  ,  .J  ...''V  ' i  "'oi  Id  that  the  huge  beds  of  Wa-  ft,  long  (the  only  mill  in  Canada 


material  that  would  be  sufficiently  capacitv  of  80  tons  per  hour 
refiaciory  to  withstand  the  intense  blast  furnaces  with  an 

heat  reiiuired  to  melt  steel,  and  that  of  laOO  tons  per  day. 
then  there  should  be  no  difficulty  in:  Iwehe  open  hearth  furni< 


- 1 —  - i foundations  for  a  fortune  on  a  kit-  the  start  and  has  emerged  unscath-  came  to  an  agreement  wlierehy  the  I'tiijg  in  all  kinds  oi  marine,  railwat 

.  33,288  48.454  32.3i8  I pjjen  stove  in  Peterborough  two  and  ed  from  a  period  during  which  there  i  "Adventurers”  were  to  be  given  sole  und  genetal  iron  torgiuv.  The  pa- 

d—Dpfioit.  x-Assdju*ted.  a— Investment  in !  a  half  decades  ago.  From  that  small  has  been  a  high  mortality  in  the  nghls  to  all  minerals  in  .\ota  Sc.i-  >’*nui  was  increased 

ares  of  subsidiary  company.  ibeginning  have  come  two  chains  of  candy  business  in  the  Cnited  States,  tia  and  in  return  they  were  lo  pay  ’'U<h  an  ex- 


shares  of  subsidiary  company.  ibeginning  have  come  two  chains  of  candy  business  in  the  Cnited  States,  tia  and  in  return  they 

The  balance  sheet  shows  few  im-  jCandy  shops  both  headed  and  con-  .Ably  managed,  these  two  com-  ihc  duke  a  royally  on 
portant  changes.  Total  assets  at  [trolled  by  Mr.  O’Connor.  Laura  Se-  panics  no  longer  require  .Mr.  O’Con-  found  in  the  .N'ew  Land 
•$2,306,573  compare  with  $2,261,986  a, cord  Candy  Shops  Ltd.,  in  Canada  nor's  close  attention.  He  has  been  As  a  result  c-l  ibis  a.g 


•$2,306,573  compare  with  $2,261,986  a, cord  Candy  Shops  Ltd.,  in  Canada  nor's  close  attention.  He  has  been  ^  ^As  a  result  c-l  ibis  agiet-meiii.  thr 
year  ago.  Current  assets  are  upland  Fanny  Farmer  Candy  Shops  jable  to  devote  himself  and  his  for- 1 ‘'General  .Mining  .Association  ot  l.ou- 
$10,000  at  $388,103.  investments  in  .  inc.  in  the  United  States.  Both  of  tune  to  other  activities.  While  he  don.  Lngland,  was  loniied,  and  in 


I  supplying  the  gi  ealei  pm  I  ion  of  all 
Moigiiigs  used  In  Canada. 

•Sleel  hispliices  Iron 


buna  ore  were  as  suitable  for  steel  callable  of  rolling  this  latter  size): 
making  under  proper  conditions  as  capacity  about  1.000  tons  per  day; 


any  other  bed.' 


Gurr.  asset! 
r urr.  liabs 


tSS.i  !934 

$  .» 
388,103  3T8,.5B2 


Other  companies  down  $3,000  to  [these  chains  have  been  successful 
•5373,930.  fixed  assets  up  $11,000  atjfrom  their  inception,  have  made 
$1,495,071.  Current  _  liabilities  are  Frank  P.  O’Connor  a  wealthy  man. 
$11,000  higher  at  $35,886.  reserves'  While  the  O'Connor  success  sior,' 
.'Steady  a.t  $796,545,  funded  debt  re-:ig  qqi  entirely  unique  since  others 
duced  $10,000  to  $155,400.  j  have  made  even  larger  fortunes 

Comparative  working  capital  f'F- |  within  a  shorter  period  of  time,  all  l 
tires  follow;  [too  few’  men  who  have  attained  such 

I'tj'*-’  '7®  success  have  Mr.  O’Connor’s  con- 

Gurr.  asset!  .  .388,103  3T8,.562  36^172  ception  as  to  how  wealth  should  be 

Gurr.  liabs  3.>.88fi  24.987  22.209  used.  The  recent  gift  of  $500,000  I 

Work  rap  ”3,52';2r7  353,.57.5  .346'.963  'I''’  O’Connor  lo  His  Grace 

In  the  directors’  report  it  is  Mat- , Reverend  .1,  G^  McGuigan. 
od  that  "vour  directors  have  author-  Archbishop  of  Toronto,  or  d.stribu- 
.-ed  a  pavment  oL  1  per  cent,  in  re-  among  numerous  (  atholic  and 

=pec-  of  arrears  of  dividends  on  Prote.stant  (  hanties  and  welfare  or- 
the  preferred  shares.  Your  directors  I  Panization.s  is  possibly  the  large.st 
wi.sh  to  point  out,  however,  f hat  , 'h"'  lia" 
this  payment  should  not  be  regard-  Panicularl.v  useful  at  such  a  time, 
rd  as  The  resumption  of  regular  de-  Mr.  O I  onnor  has  long  heen  i 

clarations  which  will  he  entirely  | no'ed  for  his  charity  that  has  been 
dependent  upon  the  future  earnings  i unostentatious  except  when 
company”  'he  large  size  of  the  donation  made 

_ 1 - - - - -  [it  extremely  difficult  to  avoid  pub- 

MADC  Tpl  I? A  Plf  !  Born  In  Desernnto.  Ont.  in  1885 
ITlvllIj  1  fjljljUlirll  11  Mr,  O'Gonnor  first  started  in  the 

«  rk  <  Gandy  business  in  Peterborough  and  c 


.xeai  18X3  the  (liiccioi.s 


of  your  company. 


MORE  TELEGRAPH 
BUSINESS  IN  ’34 


182.-)  the  compan.v  sent  out  a  geolo-  ,  oi  iiu.  I'mgt'  ('uiiipaiiy  began  to  real-  l.ooking  backwards  now 


iron  ore  the  world  •'Bar  Mill”  for  rolling  small  miscella¬ 
neous  shapes  of  all  kinds,  flats, 
ids  now  ft  all  squares,  rounds,  etc.;  output  500 


opinion  gold  did  not  exist  In  siiffi-  ahead,  they  formed  the  .Nova  Scotia  ;.nd  again  because  the  owners  did 

cieni  quantity  in  anv  one  place,  to  Steel  Company,  and  erected  a  l.T-ion  not  consider  them  of  sufficient  value 

arrant  the  expendituie  of  an}  |  melting  tuinace,  36  in.  cogging  or  to  warrant  pa.x  ing  the  small  rox-alt.v 

largo  sum  hut  that  there  was  every  j  blooming  mill.  !.i  in.  guide  or  finish-  necessary  to  hold  the  leases, 

evidence  of  large  beds  of  coal  being  i  ing  mill.  tS  in.  plate  mill,  wifh  ma-  Some  lime  previous  to  this  lime 


evidence  of  large  beds  of  coal  being  j  ing  mill.  tS  in.  plate  mill,  wifh  ma- 
•here  in  many  places.  He  siig.aest-  chine  shops,  bl.acksmiih  shops,  wate¬ 
r'd  that  a  coal  geologist  be  asked  lo  houses,  shears,  punches,  icmiiering 


ake  a  further  examination,  and  the  plants,  and  all  necessary  equipment  ,|)p  bqjidjng  of  a 


the  leases  were  offered  for  $Sil.000 
to  Henry  Whitney,  who  had  in  mind 


■illowing  year  another  man  was  sent  I  to  manufaettire  strueiuara 


to  N'o\a  Senii.i  and  active  opera- 
linns  starred  at  once.  Machinery 
was  imporleri  from  the  Old  Goiiniry 


M'hani  shapes  and  bars  of  all  kinds. 

rtie  business  of  the  two  companies 
ci'niinucd  lo  prosper  and  as  their 


director  of  the 


Substantial  Increase  in 


opened  his  first  store  in  Toronto  in  Trust  Go.  his  interests  lie  chieflv  in 
1913  with  a  capital  of  $9.('no  From  kis  family,  his  farm  near  Toronto, 
jthat  one  store  evolved  a  chain  that  the  Liberal  Party,  and  the  Gatbolic 
Gross  I  tt”'''  embraces  the  principal  cities  of  ('f,,j,-(-h.  One  of  the  most  generous 


ind  mines  opened  in  Pictou.  Gum-  I  interests  were  so  closely  identified 
berland  and  Gape  Breton  eouniie.s.  ii  "as  thoughi  advisable  as  a  matter 
tie  built  the  fi'-st  railway  in  North  of  ceonomy  to  amalgamate,  and  so 
America  front  the  .Albion  .Mines  to  a  in  18,89  the  .\o\a  Scotia  Steel  and 
I'vading  wharf  en  Fast  River  and  for  t  orce  (  ompany  wa.s  formed  for  ihe 
'he  first  few  years  hauled  ears  with'  purpose  of  purchasing  oiilrighl  and 
horses  In  1838  the  first  locomotive  earrxing  on  the  business  of  the  N'ota 
was  imported  and  served  for  many  Beotia  loirge  Gorapany  and  thcNoxa  •ui'l  •'>  LX’'''’"’'’'’- 
x-s.ars.  and  bv  ihe  way  this  old  en-  ,  l'<’otia  Sleel  (  ompant .  under  a  siii'.'le 
gine  |s  still  in  existenee  and  may  be  head  .New  capital  was  hroiighi  in 
seen  blocked  'ip  alongside  the  G  N.  'Ll’’  '  apaeitx  of  both  pbint.- 

R  ;staijnn  at  Halifax.  greatly  increased  bv  adduinnal  e(nijp. 


[purpose  of  using  slack  coal  produced 
by  the  nonunion  Goal  Go,,  which  he 
had  formed  a  few  years  earlier.  He 
sent  several  engineers  lo  examine 
the  pioperi.v  bin  they  submitted  such 
an  adver.se  lepoit  that  he  abandoned 
the  idea  of  ac'iuiring  liie  property. 
The  Nova  i^entia  Steel  Gompany. 
who  had  been  fidlowiiig  the  negotia¬ 
tions.  immedialelv  took  up  ihe  leases 


‘I"  ,  Continuous  rod  mill,  producing 

robably  the  most 

ild,  went  begging  Galvanizing  department,  for  treat- 
nged  hands  time 

‘  .N'ail  factory,  with  90  machines 

of  sufficient  suitable  for  producing  90  tons  of 

the  9mall  ro.v  a  .v  ,anging  in  size  from  the 

the  leases.  smallest  brand  to  a  12”  spike, 

lous  to  tins  iin^  ^  rapacity  of  1200 

tieied  loi  ,  I  .  Ml  j;i)p3rpq  plate  ppp  month,  of 

who  had  lu  mind  length  or  thickness  and  up  to 

teel  plant  for  the 

aek  coal  piodueed  •I’lipfe  jc  gis,,  ,a  complete  system  of 
oal  (  o,,  which  he  including  machine  shop,  foun 

.veats  e.tiliei.  He  with  a  eapaeity  of  8.000  tons  of 

eels  to  examine  ,.;,minas  per  year,  ear  repair,  black- 
ey  .tihiunted  such  ,.^,pen,er.  electrical  repair, 

hat  he  .i  t.tndone  ,.^pabie  of  dealing  with  replace- 

ing  me  piopei  \.  .,p,j  ippans  required  over  the 

Steel  '  ompany.  p^,p.p 


linporlanee  of  Iinhisfry 


Revenues  and  Net  Eamings 


'Ontario  and  also  operate.s  in  Mont- i  pupporter.=  of  the  Liberal  Govern-  that  far  off 


Trials  and  Trihnlafions 

■  st.orv  of  the  coal  rnines 


.'seotia  Steel  Gomptinv  .  under  a  stn-.’le 
head  .New  eapii;il  was  hroiighi  in 
and  the  capaeitv  of  imth  pbint.- 
creatly  increased  bv  adduinnal  etpijp. 
nieni  111^1  adoption  of  improved  meth¬ 
ods 

l  or  a  ftme  all  the  pig  iron  u,;cd 
tn  the  manufamne  of  .stop]  was  nn- 


Mr.  Whifnej's  Vtuiltire 

About  a  ve.'ir  later  Ml  'A'hitnev 
p.’iid  ’he  Nova  Srotia  Steel  Go.  $L- 
noo.uno  for  what  was  con.'idered  onc- 
,  half  the  prnpertv  hut  which  later  on 
worked  out  to  he  min  h  nearer  one- 
, quarter  fn  s'tch  wav.s  are  fortune.-. 


Ot’a-wa  —  Telegraph  business  in  high  quality  Upon  these  t 
(  anada  showed  an  upward  turn  in  nerstones  has  been  built  a 
1934  and  .gross  revenues  incre.ased  that  the  Gan-idian  candv  trad' 
from  $9,267,715  in  19,33  to  $9,972,62'^.  tj  tn  a  position  equalled  b 
Operating  expenses  were  heavier  by  1 a  Secord  eandv  must  I 
$313  1,80  and  net  operating  revenues 'f,f  ^he  finest  obtainable  inct 
increased  from  .$1,144,751  to  $1  536  -  according  to  the  time-tested 
483  The  increase  in  the  net  corpor-  ipp  'must  be  offered  for 
ate  income  -"-as  largelv  a  matter  ”f  fhrou.e-h  the  companvs  ov-n 
accounting  'vofh  the  Canadian  Na-i^,,v,op  fhev  are  absolutel-'-  fresh 
tiona!  Telegraph  Department  !=  peVcfiji' merchandising  has  dep 
reducin.g  arbitrary  char. ges.  for  ;etit-  'matwiy  on  these  primary  reqi 
9!f  land  a  shrewd  location  of  s 

The  number  of  employees  mcre.a--  v,.ave  f.oltowed  and  ’hi 


lae  and  must  be  offered  for  sale  ihv-  high  die-nitaries  of  church  and  {  Foord  Pit.  .Allan  Ethatf,  M’a’erford 
throu.e-h  the  companv's  ovv-n  stores  | state  as  well  as  business  leaders  i  and  Florence  explosions  brought 
while  th.ev  are  absolutel-'-  fresh  Sue-  j  His  latest  and  greatest  donation  fotth  ox.an-iples  of  braverv  on  the 
ees.sful  merchandisin.g  has  depended  lof  monex-  has  heen  made  a’  .a  time  [  P^rt  of  rescue'-.'  'hat  has  never  beon 
mainly  on  these  primary  requisites  |  vv-hen  the  demands  upon  char't.ahle  i  b'^bellcd  by  n-mn  employed  'n  any- 
and  a  shrewd  location  of  stores  instifations  are  unus.u.allv  lar.ge  and  i  Indus’ry 


'  ”  *  e"  That  the  industry  is  of  major  im- 

portanee  tn  the  I’rovinee  is  felt  at 
s  Vtuiltire  I'Uce  when  it  is  realized  that  collie- 

T  Mr  Whitnev-  I'P'nc  oiierated  in  Gape 

i,i  Steel  Go  81  -  Breiivn.  <  iiniberland  ;ind  Pictou 
idereri  one-  <  enipbvving  some  l3.nno  men. 

it  which  lator  on  Trenton. 

Htrh  nearer  one-  "''fks.  a'  Trenton,  quarrie.s  and 

av.s  are  fortune.-,  ’’'m''”’'  m'"-"  '  -fP^  Breton  em¬ 

ploying  anotboi  4."9't  men.  repre- 
htained  frovn  Mr  navr-vl!  of  over  $25,- 

;fnti  1  Cfor!  Gnrvi-  ''9  per  ve:,.  It  quite  ap- 

,-04i  vnine-  of  the  P9r‘=nf  tha'  ei-erv  r.ff„rf  should  be 
ocMtion  .-^vdoc-v  •"  9’’  tneluding  oompanies. 

n,jn.  ‘^m.plovr-es  eovernmenf  and  the  puh- 
=,Vrfimp’'''’Mipt-ii'v  '9'  9'  ’'ndeavonr  to  keep 

gin!  coil  'n  fbr>  "'-9  industry  in  .a  healthy  state  of 
,!'  Last  fo'ind  -  - 

.’Sion  of  all  fhe  I  During  ’he  yrars  ’hat  have  pas.sed 

ak'n.g _ ore  lim.e.;  since  Stee!  w-as  firs’  m.anufartured 

'and  coal  m.ined  in  N'ox-a  Scotia,  the 
on  of  the  collie- :  ind'a.stry  has  had  manv  vicissitudes. 


Profits  h.ave  follow  ed  .and  ’hese  pro- j  when  the  scale  of  gif’s  for  the  s'jp 


Inort  of  such  instifu’ions.  has  bec-r 


cempara’ivo! 


ed  from  .5,26.3  to  5  634  .a.nd  the  pay-  ho^-^  h-oen  shared  firs’  h”  cm-  'port  of  siicb  institu’ion 
roll  '^-'^^lusive  of  c.om-m.i.-s’.cns^  fcale  of  w-ages  paid !  m.aterially  reduced  fron: 

.amc^in’ed  to  $,^.,>.,64i  .as  .ag.ains..  alw.ays.  been  comparativ’e!'-  hjiTi  ’ha’  prev-ailed  a  few-  -eai 
$5  x79  4-,'  in  19-)3  'and  haj  a’'vays  heen  maintained  [a  cempara’ivo!  -ohne.- 

In  nrexious  vears  ra .  .sgr.am..-  in-  As  the  Canadian  field  became  fiillv  O’Connor  hac  t-'v-rn  w-hc- 
rluded  only  'cov-ered  Mr  O’Gonnor  nnfered  the,  was  grra’es’  rather  '!i:i 

.rom  .and  to  .a,n  ,  u  '  .  .->.  ..  States  in  1919  w-ith  the  onen-  th<-.  cjfr  ijntji  hr.  hin-ipeif 

messages  to  overseas  coiinti'es  arid  Pochester.  kv  m.o  further  u.^e  for  the  n 

From  that  small  start  there  grew  '  generosity,  fherefor.  is  a 
/  'the  present  chain  of  Fanny  Farmer  ,  laudable. 


Lo  470  433  in  1,933  I 

In  nrevious  vears  caMsgraui.r  in¬ 
cluded  only  trans-oreanic  messages  ( 
from  land  to  la,nd,  but  'n  1934  all 
messages  to  overseas,  countries  and 


the  s'jp-  ''■Mriie  the  co-ripany  -was  dc-velon- 
las  bec-n  rrop'^rt  .-  -,nd  spendin.r  In'-ge 

he  level  ' -‘‘"9'' withon’  iny-  'mmediate  sign  of 
}£-v  Still  :  dividends.  ’♦  was  -illovvcd  ’o  carry 
n.an  'fr'  '  ”9  witho’it  ou;  ^’icn  or  oppreqc-in, 
iiirL  nr.ra  hut  lus’  OS  sc'-’n  .’I s  if  becnv-,';-.  ap- 


oven  plan’  erected  at  Forrona  on  I ibcm.sel'-es  in  nossc.’sion  of  .all  the  1  I'urin^  ’.ne  .  rare  mar  nave  pa-, sec 
(he  Fas’  F'ver  .abo'i’  r-'ght  mties  le.ssen’ia's  of  stc-el-mak'ng — ore  lim.e.  jsince  Stee!  w-as  firs’  manufacturec 
from  .\ev--  Glas.govv-  and  the  whole  coal  and  coal  m.ined  in  N'ova  Scotia,  the 

chain  of  operations  cor.n.t-c’ed  bv-  Gpon  tho  acquisi''on.  of  the  collie- ;  litd'jstry  has  had  manv-  vicissitudes 
priv-ate  railvv-av-  sv-stem  rios  and  nc-vv  c'.rpita.l  the  N’ov-a  Sc-o-  [changes,  trials,  and  tribulations,  and 

It  vv  as  the  in’ention  of  tho  rom-  'ia  .Stec-i  ''oal  Comp.any  was  form- 1 1’9  ditficulties  .are  not  yet  solv-ed  by 
p.any  to  use  t(,al  fron'  ’he  Fict.-vj  ed,  and  bhis’  furnaces,  open  hear’hs.  [any-  means.  There  hav-e  been  labour 
.Mines  for  the  nianufae’urc  •'>(  coke-.  ■  ooke  o’'‘'-n  vvasherv,  pow-r-r  houses,  disputes  shor’age  of  money  for  op- 
but  after  a  trial  i:  wa.-v  found  th-ii  .'marhino  =h.r,oi  were  ercc’ed  .at  Syd- [crating  purposes,  and  lack  of  ade- 


ie.-:  and  new  C".ipital  the  N'ova  Sc-o- j  changes,  trials,  and  tribulations,  and 
a  Steel  ,L-  Coal  Company  was  form-  j )’?  difficulties  are  not  yet  solved  by 


■  -ears  ac-v  Still 

'it’P.f'-'  TTI-'iri  'Tr 

w.-hf-n  the-  need 


-?l?  C-mtFct  rTtl-irv  ihgn 

Tr.  £;ff  iinMl  hr-  hir*7?r-lf  ’''oul'-i  b;!  r*  i  p’*,'* 

o  fiirthpv  u?p  fi'^r  fhr-  mono'''  ttici  i 
ppproFity.  TPerr-for.  i?  all  fhe  runre  ♦ 


IT 

COMES 

FROM 

CUBA 


com.m.ercial  messages  to  and  from.  Tion  of  ’ranspor’afion  The  flood? 
ships  at  se3i  were  incLided  under  [were  the  wors’  experienced  in  years 


I  h  t  r  ,  su'-'-o's  n’or .-  ritiier  perjonc  pegan 
rVia  ”0  ■'ast  en.  io'is  rv-es  r>n  the  indus’ry 
and  rai'^e  ’he  qweet-pn  a.”  t'^  -wht’h- 
I  rr  the  duke  s  title  was  vnt'd.  After 
-_._!much  acitn’ion  nwd  legislative  de- 
I  bate  a  delega’ien  representing  ’he 
floods  I  Provinee.  the  ''-"npany.  the  Duke 


MS  It  becn’i'c  ap-  Tip,, ever  instead  of 
nines  vve'-e  te  b‘  a  pp,,.q,.  .  f.,,.  het,, 
her  persons  began  n  enn 


.Mines  for  the  nianufac’ure  >->f  coke-,  eok 
but  after  a  trial  i:  wa.-;  found  th-ii  .'r>->a? 
’h’S  coal  yv-a.s  so  l''gh  in  ash.  ard'n-v 
sulphur  as  to  be  unfit  in  its  rMA-Unrf 
s’ate  for  me taH'jrgica!  purp-rs;-.-.  j  t 
llo-a  ever  in.stead  of  etiin.g  outside  [iiq 
th;  ceuntr,.-  for  bettm  ro.-vl  thi-  r-nm.  :f,qi 
iiany  insralh.'.l  a  coal-v.-ashin'r  nlant,  I  .,.t, 
Tlie  first  of  its,  kind  in  '' anada.  and|,p  c 


disputes  shortage  of  money  for  op¬ 
erating  purposes  and  lack  of  ade- 


ir  R  ?!i''’Ccodyd 


cablegrams  and  wireles 


're  the  worst  experienced  in  years.  |  and  the  '‘‘Town,  went 
Something  around  2.009  tons  of  i  1858,  and  rvenfially 


’ho  ash  to  IOC7  an-.l  sulphur  tn  7.3 
It  vvas  ihc-D  four.':!  tha’  the  t,,,-vn  pr.,. 
duoed  w  ith,  the  nc.v  coke  •.va.‘=  or  qv- 
cellen.i  quality,  equal  tn  the  best  im- 


19  1  eull-  in.g  I  thp  Tn-ipr.r 


•V  'tirtcs  and  ’he  prodiirtion  of  coal  louatc  markets  in  ’he  p-ast.  .and  there 
1,4  .co.'pi  ac-ain  grea’.lv  in-'roased  lean  be  nn  doub’  but  tha’  at  some 
The  i'nporiarcp  of  the  Vov-r,  Sco-;’inie  ’he  same-  conditions  'vi!!  again 
,  ,5rr.M  v.v.-pvi/c  to  ’hr  Fftpii-e  wm.s  lob’ain  in  ’he  fufire  Those  things 
M--  rif.pi,-,n=tr.-qert  during  the  !a’e|muf’  be  accepted  as  par’  and  parcel 
-ir  ihi’a  ^.pr,-,iir!n'.-  br.ipi.,  thp  first  of  the  problems  a.^sociated  with 
Canari:'  ’o  nf’rr  >  suppl"  of  sbf  I's  '  ceG-  indus’ry  of  ’he  ma.gni’ude  of 
thp  Tnippriai  Cmv-''riimer«’  I'h.c  cn,j!  and  s’ee!  business  now 

,\c  an  ilbis'ra"oh  of  the  fvpc  of  [being  «-,arried  on  in  this  province, 
en  a’  the  he  ad  o’  .7.,  otia  i’  is  in-  I  Criticism  has  been  offered  freely- 
re.s’ing  to  note  'h.i’  a*  the  oii’hreak  Mm  thp  pa.-Jt  hv  people  who  perhaps 


.\c  an  ilbis'ra"oh  'vf  'he  fvpc  of 
men  a’  the  he.id  of  .-•■oria  i’  is  in¬ 
teresting  note  ’h.i’  a’  ’he  oii’hreak 


between  stations  were  included  with  materials  and  supplies  are  estimated 
fele.gram.s  The  1933  data  w-ere  re-  las  being  brought  into  the  Beaverlod- 


1858,  and  rvenfially  came  to  an 
agreement  whereby  the  company’s 
title  was  confirmed  in  certain  leases 


lo  l.-ondon  in  pqptpj  and  it  bc.gan  to  look 


yised  to  conform  with  this  new  das-  ,  ge  camp  before  the  end  ot  .August  or  I  throughout  tho  province  thou  under 


I  early  September.  Several  important  '  development  and  it  vvas  also  agreed  'i,y  ;,qy  „)p. 


the  company’s  troiibli’s  were  fairly  j 
well  over. 

Hovvew-r,  as  siibscqnenl  events 
proved,  it  was  not  out  of  tho  wouds 


if  hostilities  when  Scotia  offered  to  had  no  proper  knowledge  of  the 
nippiv  shells,  there  was  not  a  single  dlfti‘'u!’ie.s  under  which,  those  pro- 


BACARDI 

World  Fameu<  Dry  Cane  Rum 


A  further  analysis  of  money  financial  partic.s  are  also  scheduled  j  thai  all  other  leases  should  revert 
transferred  by  telegrapb.  vv-as  made  to  fly  into  the  area,  investigating  the  [to  the  province  tn  be  re-leased,  from 
in  this  report,  showing  the  rountries  'richness  of  fhe  more  advanced  pro-  I’ime  to  time,  to  any-  person  who 
between  vvhich  it  was  transferred,  pprties.  A  number  of  prominent  U.  could  show  a  genuine  intention  to 
Of  .0,  total  of  $3,950,854  translerred  c;  engineers,  attrae’ed  by-  the  tin-  !  st.art  operations, 
during  the  year,  $2,747,323.  or  70  ,,5,15!  vvidths  and  richness  of  drilling.  The  old  company  carried  on  for 
per  cent  ,  was  hetvveen  Canadian  grp  reported  as  investigating  for  1  sixty  years  and  in  many  ways  were 


Ilian  in  the  whole  employ,  from  theiporties  were  opera’ed.  and  It  is  rea- 
Inianager  to  the  water-boy,  who  had  'sonable  to  assume  that  criticism  will 
ever  seen  a  .shell  bein.g  forged,  or  be  offered,  gratis,  to  fhe  end  of  the 
knew  .inyihing  of  the  equipment  re-'rhapter  —  this  being  a  privilege 
's  siionid  revert  1  years’  mining  the  ore  bed.s  gave  im-  ‘‘”ired.  All  that  the  management  .  rather  hard  to  deny  the  public,  but 
e  re-leased,  from  Ipiistakable  signs  of  petering  o'lit  '!'9t  ''hells  woie'when  things  go  wrong,  works  tied 

any  person  who  |  tkoreby  forcing  the  company  to  look  “'9'ie  elsewhei-e.  and  they  had  up,  men  idle,  stocks  fallin.g,  then  It 

Ine  intention  fo  i  ,.i.s,.vv  here  for  a  suitahle  sii'pnlv  In  '’9>1  eonfidenee  in  the  ability  of  is  time  for  critics  to  give  sympathetic 
i  IsVl  tiloy  wnv  fortunate  in  ioculinp  F-jiiaiiian  workriKUi  to  niauiifacturt^  attention  to  the  management  and 
■  earriofl  on  for  and  aequiring  I ho  huge  he.is  of  heini-  him:  being  made  in  other  parts  men.  and  earnestly  endeavour  to 


sixty  years  and  in  many  ways  were  !  lying  under  Foncept 


stations.  $1,133,713.  iigrge  Fnited  States  minine  interests  j  leaders  in  the  world  of  mining  diir 


29  per  cent  .  vvas  betv-  een  Canadian  |  Prnrticallv  all  work  in  this  section  I '9.a: 
stations  and  the  J^iainder  was  be  ^  dovelopment.  w  ,ih  lit-  !  ^^9 

tween  Canada  and  the  1  nited  l''9K-,,,^  „„  ^,,akinc  at  present.  The  I 

dom  ($48,665).  and  ntber  999nt,ries  ^  to  the  | '''[^ 

$21,151).  north  and  east,  looking  for  new  ! 


)f  the  \\  orld.  assist  by  conslractive  suggestion  — 

.As  evidi'iK-e  of  how  tlieir  faith  was  [rather  than  by  knocking  —  to  make 


S' 

SACARDIvC* 


Wherever  you 
go,  people  who 
"hnow”  will  pre¬ 
fer  Bacardi  for 
cocktail  or  high* 
boll.  Its  purity 
and  quality  are 
unexcelled. 


leaders  in  the  worm  or  mining  diir-  ;  and  outci-oppiiig  on  Belle  l.dand,  evuieiice  oi  now  ineir  laiiii  was  ,  rainer  tnan  oy  KnocKing  —  to  mage 

ing  that  period  If  sunk  Princess  '  \evvfouiuilanil,  Tlie;so  bed.s,  the  lai-  -justified  it  may  bo  submitted  in  pass-  [this  Industry  w’hat  it  should  be,  not 
shaft  at  Fydney-  Mines-  in  1867  [  gest  of  tbeii  kind  in  the  vv-orUi,  were  mg  tl'at  'hey  set  themselves  the  task  [only  a  national  asset,  but  an  Impe- 
throiigh  water  bearing  strata,  de-  known  for  manv  years  to  exist  butmf  piodiicing  7.'.0  -  15  lb  shells  per  i rial  one.  and  thereby  justify  the 
livering  59ii  g.illons  of  wafer  per  !  vvere  considered  vvortliless  by  all  idav.  but  eighteen  months  later  the  [faith  and  confidence  of  its  founders, 
minute  into  the  shaft. 


$21,151).  north  and  east  looking  for  '  minute  into  the  shaft,  and  upon  j  (.xperf  meialliirgical  eiigineer.s  who  plant  actually  turned  out  lO.OOP  - 1  who  believed  that  a  mighty  steel  in- 

-  - - -  prospects  Sonic  are  reporfv'd  fra- I  99”i0'9tion.  made  it  perferfly  water  j  had  examined  them,  op  aeeoiiiit  ofj.T’  siiells  in  a  single  twenty-four  dustry  could  bo  built  up  in  Canada, 

Resume  Transportation  To  'versing  limosi  due*  northwest  to  the'*'F>'l  '>y  Hnln.g  with  ea.st  iron  plates  |  tiipir  high  pliosplioious  eonteiil,  it  hour  iierioil;  a  record  that  has  been  [from  Canadian  raw  materials  by 
I  aL-rs  A»KaKa«L-a  GoU  Area  Yellowknife  River  discoveries  on  thei  '9i9t.Ml  with  pine  v^v  edges,  and  to  flie  being  found  impossible  to  remove  |  unsurpassed  by  the  best  shell  shops  j  (Canadian  workmen,  for  Canada  and 
L.aKe  AMnaoaSKa  \joia  /\rcrt  ,  m,,,.,.  i -ike  \nv  dmilu  atx.nt  ‘''fdit  of  these  old  workmen  It  may  [  tho  phosphorous  with  any-  open  j  in  existence.  In  addition  the  plant  the  Empire, 


'  Beaver-lodge.  Sask.  Tiansporta- 
lion  is  getting  started  again  inlo  the 


Great  Slave  Lake.  Any  doiiht  about 
Piansporta-  Afhabaska’s  prominence  is  dispelled 


he  said  in  pas.sing,  that  from  the  ;  hearth  process  as  inadiced  up  to 'vvas  turning  out  other  sizes  uii  to 


when  one  on  Ihe  job  views  the  great 


ake  Athabaska  gold  preparations  that  Consolidated  Smel- 


iniporiani  i.,aKe  .AinanasKa  ^oiu  ...  "V  •  anti  lining  lias  I’ocoivou 

loimtry.  following  fhe  severe  floods  Athona  .lines  are  makinprl^^  .  cnsiiin^^:  voari= 

in  the  area  which  washed  away  f'"'  «'<"'■  Program.  Murmac  is  al-^o  | 

briilgcs  and  made  traffic  impossible.  teP'u'e'*  ’J”"  oideiing  heavy  “'"'P' [  undersea  nvinir 


day  the  last  wedge  was  driven  not  j  this  time, 
a  single  drop  of  water  has  escaped,  j  Sillying  rridileiiis 

and  iining  has  i-eeeived  n.-i  repairs  |  Mr.  I’rasei-  and  his  assoei 
during  the  ensuing  years.  ed  with  the  alternative  of  eit 


:  12"  and  at  the  close  of  the  war  had 
[.supplied  over  15.000.000  shells,  which 


Mr.  I’rasei-  and  his  associates,  fac-lhad  passed  the  most  rigid  speciflea- 
ed  with  the  alternative  of  either  heiiig  [tidii  and  inspection  of  the  Imperial 


Altogether  about  three  weeks’  delay 
i.s  c.-;tiniaiod.  though  this  is  largcly 
ovenome  m  'hat  leading  properties 


plies  1^  L  mon  on. _  i  America  with  the  result  that  Prin- '  steel  from  an  unlimited  tied  of  ap- t  Magnitude  ol  limit 

cess  deeps  are  now  driven  three  parcntly  unsuitable  material  lying  i  The  year  1898  was  a  very  impor- 
ritp  I-'inaneial  Times  reaches  a  Mniles  out  under  the  bed  of  the  ocean  close  by.  naturally  gave  the  matter  ;  tarn  one  in  the  historv  of  steel  mak- 


into  operation  forced  out  of  the  steel  business  foi-  \\-ar  Office, 
.ining  in  .North  i  lack  of  ore.  or  atiempting  to  make  ,, 


America  with  the  result  that  Prin-  '  steel  from  an  unlimited  tied  of  ap-  i 
cess  deeps  are  now  driven  three  parcntly  unsuitable  material  lying  i 


Cempsnia  "Ren  Bacardi"  S.A.. 
Santiago  do  Cuba  and  Havana 


h.-i' p  arcumula'pii  great  tonnages  of  class  of  people  who  are  inleresfed  I  and  2.0on  feet  below  the  w-ater  very  serious  consideration,  and  even-  in.g  in  (  anada  for  as  mentioned  pre- 
sunrlie.s  and  '’quipment  and  these  and  able  to  buy  iuTestment  securi- 1  level.  ,  tu^lly  arrived  at  the  conclusion  that  vioush  .  tht.s  w  as  about  the  time  when 

...Vk.  -..-Una  K„1b  t.-lth  i  fine  1  tn 


can  bs  rushed  in  bulk  with  resump- 1  ties. 


BKKF  MOST  POPfLAR  MEAT 

Ottawa.  —  Beef  has  replaced  pork 
as  the  nio.st  popular  meat  on  Cana¬ 
dian  fables.  There  has  been  a  sharp 
decline  In  the  consumption  of  pork 
in  Canada  in  recent  years  and  a 
moderate  increase  in  the  consumption 
of  beef,  in  1913  the  per  capita  con¬ 
sumption  of  pork  in  the  Dominion 
wa.s  S3. 17  pounds:  in  1932  it  rose  to 
S.iSl  pounds,  but  ;n  1934  it  -was 
down  to  66.36  pounds,  while  beef  ad- 
v  anced  from  >7  79  pounds  pee  head 


In  1899  the  General  Mining  Asso- 1  the  solution  of  the  problem  was; — J  Henry  Whitney  finally  purchased  a  of  population  in'  iasi'to^ealsf  in  1934. 
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CROPS  GENERALLY 
ARE  CONSIDERABLY 
BETTER  THAN  ’34, 

.  Make  Good  Showing  Despite  | 
Serious  Rust  Damarre  I 
t  in  West  I 

BIG  FODDER  YIELDS  ! 


Ottawa. — Apart  from  a  mnsirior-  i 
able  decline  in  .«princ  wliPHt  pro.s-  j 
pects  and  lesser  declines  in  oai.s. 
barle.v,  flaxseed  and  sprinc  lye.  'he 
field  crops  of  Canada  maintained 
their  condition  dnrm!:  .Iul>.  says  tliis 
yveek’s  bulletin  lyx  the  Riirean  of 
Statistics.  .At  the  end  of  .Iul\ .  most 
crops  promiseii  near-averaue  yields 
and  all  croits  showed  considerably 
more  promise  than  at  .tulv  .'ll,  i;t:u. 
Rust  and  drought  took  a  serious  toll 
of  spring:  wheat  in  the  rrnirie  i’ro- 
vinces  and  the  condition  ficiire  for 
Canada  fell  from  b'i  tii  Tune  :!ii  to 
81  at  July  .Tl  indicatine  a  deteriora¬ 
tion  of  about  It;  per  cent,  durina  the 
month.  t)ats  and  barley  also  de¬ 
clined  in  condition  due  to  ttist  and 
drought  in  the  A\est.  while  dnuiaht 
took  some  toll  of  the  fla.vsci'd  and  . 
rye  crops.  Potatoes  declined  slicht- 
ly  in  prospects  ditrim;  lul.'.  reduc¬ 
tions  in  the  Maritime  pottitii  districts. 
Ontario.  Manitoba  and  .Alberta  offset¬ 
ting  Increast's  tdsewhere  Ha>  .imi 
fodder  crops  genertilly  improved  dur¬ 
ing  the  month,  thus  assunnt;  ample 
feed  supplies  While  pastures  de¬ 
clined  2  points  in  condition  durin?  1' 


CONDITION  OF  SPRING  WHEAT  IN  THE  PRAIRIE  PROVINCES 
-y  BY  CROP  DISTRICTS 


JULY  3t.  1935 
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AT  THE  LOOKOUT 


feed ‘supplies"  While ■  pasture.r"d;'-  irontinued  from  Page  1)  many  buyers  stocked  steel  through 

dined  2  points  m  condition  during  '"'b  largely  under  the  influence  of  June  oO  on  account  of  price  eonal- 
July,  they  remained  abo\e  average  bond  and  stock  prices,  while  biisi-  derations,  wnereby  production  was 
and  Just  about  one-third  heiter  ihnn  '‘ess  aciiviiies  have  shown  a  slack-  .sw-elled  in  .Atay  and  June,  while 
at  Julv  31,  1034  .Another  large  sugar  ciiing  tendency,  in  part  the  result  of  July  was  a  light  month  on  account 
beet  crop  is  indicatcil  h,\  itic  liigli  seasonal  mfluemes.  The  index  is  of  slocks  and  the  decreased  con- 
condition  figures  about  2't  per  ( cut  above  ilie  level  of  sumption.  ITven  though  stocks  were 

In  the  .Alaritime  Provinces,  ihe  last  year.  It  lias  contimicd  re-  being  depleted,  production  decreased 


at  July  31.  1334  .Another 


beet  crop  is  indicated  bv  itu 
condition  figures 

In  the  .Alaritime  Province 


small  grains  promise  excellent  bar-  markably  .sieari>  throughoui  ihe'fuiTher.  making  September  the  low 


vests,  but  the  liocd  erops,  bav  ami 
pasture  are  generally  tielow  averag*-,  Ihai.  wiili  tin  election  oiii  of  ihe|  .Merely  a  rontinuanee  of  last 
In  Quebec  all  crops  are  near  or  "a',  iliere  will  hr  an  opportunity  week’s  rale  would  make  Ihe  year’s 
above— avcragi'  in  condition.  lia>  and  for  fiirihei  expansion  The  crop  ,(,tal  24'"r  above  that  of  last  year, 
pasture  Tiring  even  tM-tier  Mian  ihe  news.  wiMi  ilie  excepMon  of  the  seri-  i;,„t  rnuch  heavier  produrtion  is  ex- 
good  crops  of  injt.  .As  in  the  Mari  ous  damage  from  rust  in  the.  AApst.  ppoted  in  tho  last  four  months  of 
times,  the  lined  croiis  are  not  as  is  generally  lavorable.  and  a  belter  j year  noiihl  is  felt  whether  the 
promising  as  tile  grains  harvest  than  last  year  is  indicated  i-prn.iinder  of  iliis  month  vvill  show 

Ontario  fuinis  will  nisi'  liarveM  Prices  are  such  as  to  insure  a  stih- increase,  because  requirements  of 
crops  of  nearl>  average  size  with  sianiial  increase  in  the  purchasing  j ,1,^  mills  .and  the  automo- 

the  spring  grains,  sugar  beets,  bav  power  of  Ihe  agriculiural  eomiuun-  industry  may  decrease,  perhaps 

nfld  n:4Sfllte  tia  it  ini  lari  V  good.  1  lie  li.V  a.s  a  whole,  and  this  IS  one  of  in  ntlmr  lirtoc 


and  iiresent  year,  and  indiration.“  are  month  of  the  year. 


elect  ion  oiil 


good  crops  of  injt.  As  in  the  Mari 
times,  the  lined  croiis  are  not  as 
promising  as  ilie  grains 

Ontario  fuinis  will  nisi'  harvest 


and  pasliite  particular!'  good  The  u.'  as  a  whole,  and  this  is  one  or 
oxcellent  promts'’  of  the  wc’stern  the  most  imporiaiit  f.ietois  iii  the 
vx’heat  crop  that  existed  a  month  ago  creation  of  prosperity. 


has  been  seveteh  reduced  b>  ni.’^l.  -  - - ' 

drought  and  hail  but  there  is  still  U.S.  May  Buy  40,000,000  Expanding  in  U.S. 

hope  foi  a  niotb  rate  iiicrea.si'  tner  RiipV|pJ«  Canadian  Wheat  ,  » 

the  1034  produrtion  of  2';3  s  million  v,anaai  weekly  summary  of  the  gen- 

bushcls.  The  other  gram.;  have  not  ''he  wheat  trade  at  .New  A  ork  er.-il  business  situation,  the  Standard 
been  so  sertouslv  affected  and  are  e.-tiniates  that  probably  tn.nnn.nnn  Statistics  rompany.  of  New  "i'ork.  • 
still  quite  promising  I'ecd  condi-  bushels  of  Canadi.in  vvjiraf  may  be  currently  comments  as  follows:  --1 
tions  are  exeellciit  sliowing  a  re-  needed  by  the  United  States  during  ^  ••indications  are  that  industrial' 
markable  iniprov enu ni  in  eonipari-  ''’•e  133.'>-;>'1  year  year  The  govern- '  activity  this  month  will  reve.r.sp  the 

son  with  last  vear  ment  crop  report  of  I'nday  showed  downward  trend  which  has  been 

Despite  eonnnued  drouclit  in  some  a  reduction  in  jirospective  U,  ?.  under  way  since  March.  The  Stand- 1 
sections,  the  erndtfioti  figures  for  winter  and  spring  wheat  yield  of  ;,id  Statistics  fompany  inde.x  of  in-  I 

field  crops  in  Hruisli  ('oliiiiibta  range  1 23.nniA,oiW  htisliols  from  the  Tiily  1  diistrial  production  for  August  is  j 

between  34  and  Ut".  cxpie.-sed  in  per-  rtport.  placed  at  65.3.  This  figure  com-  [ 

tentages  of  the  long-time  tiverage  A:s  damage  to  the  spring  crop  pates  with  63.3  for  .luly,  1335,  and 

The  production  of  fall  wheat  shows  has  increased  since  the  preparation  j  ,39  ^  August.  1934 


as  a  wnoic.  aim  tins  .,  uu  «i  offsetting  the  uptrend  in  other  linos. 

‘  most  miporiaiif  factors  in  ilie  _ 

■arion  of  luosprrity. 

-  Industrial  Activity 

S.  May  Buy  40,000,000  Expanding  in  U.S. 

isheJs  Canadian  Wheat  ^  weekly  .summary  of  the  gen- 

'he  wheat  trade  at  .New  A  ork  cr:il  hii:sincss  situation,  the  Standard 
iniates  that  probably  jn, fine. non  Statistics  rompany.  of  New  A'ork. 


between  34  and  U'"'.  cxpie.-sed  in  per-  rtport.  placed  at  65.3.  This  figure  com- 

eentages  of  the  long-time  average  A:s  damage  to  the  spring  crop  pares  with  63.3  for  luly,  1335,  and 

The  production  of  fall  wheat  shows  has  inere.ised  since  the  preparation  j  ,39  ^  f^^  August.  1934 
a  considerahle  tnerease  over  the  1334  of  the  governinent  report,  it  now  "With  the  exception  of  the  auto¬ 
returns.  being  e.stimated  at  13. C*;?.  stems  certain  that  a  eonsiderable  mobile  industry,  which  will  reduce 

OOP  bushels  compared  with  tlie  verv  voliime  of  high  grade  wheat  mu.st  be  outp’ir  further  this  month  hecau.se 

low  production  of  t;.724.ti3P  biisbel.s  imported  Total  indicated  .supplie.s  .  of  seasonal  influenees  and  the  ad- 

!n  1334  The  expet  latfons  of  a  heavy  are  larger  than  domc.-;iir  require- j  vanced  date  of  introducing  new 

ydcld  of  fall  wht.it  w<  rp  not  rralirert  re.ent.s  for  The  year  However,  much  models  this  year,  almost  every 
iiue  to  heat  and  nir-t  damage  during  of  the  spring  vvheat  is  of  light  major  industry  is  expected  either 
the  filling  prriod  The  f't  -t  p’oibic-  nriglit  so  that  flour  req'iircments  10  increase  operating  schedules  as 
tlen  estimate  foi  fall  r'c  in  '  .an.ida  meai'tired  in  htu-hel.-  of  wheal  will  compare.d  with  .lulv  levels,  or  to 
is  placed  at  n.'^34."pp  bushel  mm-  he  greater  than  usual.  show  less  fJtan  a  seasonal  recession 

pared  w-ith  onlv  hushel^s  in  ^  - -  capaeity  operations  in 

1334.  A?  in  the  e.-ipr  of  tall  wheat  fipain  Movement  ;  the  wool  trade  are  expected  to  con- 

a  greater  aereage  .tecounts  for  mme  p  ^  Lieht  tinue.  Steel  activity  will  show  a 

of  the  increase  The  ftr  t  ruinng  ,  j  j  j  better  than  a  seasonal  increase,  due 

of  alfalfa  is  efr,m.ited  t"  have  v, rid-  .  .  v  loadings  for  the  week  ended  prospects  -of  a.  well  su.stalned  de¬ 


cent,  of  these  new  gains  were  lost. 
Then  a  third  recovery  movement 
ran  through  the  spring  of  last  year 
only  to  be  followed  hv  ,a  decline  that 
was  greater  than  the  advaiire  so 
that  the  loss  was  137  per  cent,  a.s 
great  as  the  gain.  Kin. illy  a  fourth 
recovery  began  last  aiifiimn  and  ran 
up  to  the  first  of  this  year.  Since 
then  the  general  course  of  produc¬ 
tion  has  been  a  slowly  declining  one 
which  appears  now  to  have  been 
cheeked.  During  this  decline  only  26 
per  cent,  of  the  advance  has  been 
lost. 

More  Wheat  Than 
This  Time  Last  Year 

I  The  total  storks  of  Canadian 
wheat  in  Canada  at  .luly  31.  1335. 
acr  placed  at  233.231.286  bushels  — 
3.241,337  bushels  more  than  last 
year’s  total  of  193.333,281  hushels. 
Canadi.an  wheat  in  elevator.s  and 
afloat  ill  the  United  States  amount¬ 
ed  to  11.734,536  bushels.  The  com- 
p.irahle  figure  for  this  item  at  .luly 
31.  1334.  was  3.354,252  hushels.  The 
total  amount  of  Canadian  w-hfiat  in 
Canada  and  the  United  States  at 
July  31.  1335.  was  21  4.335,824  bush¬ 
els,  compared  with  233,9 4 4.533  bush- ' 
els.  the  revised  total  for  .Itilv  31.! 
3'I34. 

Canadian  wheal  in  store  on  .Au¬ 
gust  9  amounted  10  193.799.296  ! 

hushels  as  compared  with  196.9SI,-  i 
36.5  a  week  earlier  ami  187,231,597 
on  .Augii.sl  13.  last  year.  Canadian 
wheat  in  the  Cnited  States  was 
shown  as  12.333,537  bushels  against  j 
9. 584.862  ,1  vear  ago  \\hp;it  intran-  1 


sit  on  the  take.'  w  m  6,9.S,6,1A7  bm  b 
els  as  (  omp.sierl  with  .■i.9,A‘i  .M  I  m 
Ihe  lu-ev  1,111.-  week,  ami  t’nileil  Sl.i''’. 
wheat  in  Canada  two  Iniislu  1.'.  no 
change  from  l,i:M  .'ear. 

j  Little  Change  In 
The  Cost  Of  I-ivinti 

I  The  index  niiiulter  of  retail  priec.s, 
j  rents  and  eostt.  of  servires.  on  the 
I  base  1926",  was  iinclianged  ,il  7S  8 
for  .liil.v.  a  slight  ini'rea.e  m  the 
I  sundries  groiiti  not  being  of  siiffi 
1  eient  iniportanre  m  aff''el  the  .gi'ii- 
I  oral  index.  Tin'  toi  responding  fig- 
lure  for  .till,'-.  193  1,  was  78,2  -An 
I  index  for  retail  prices  alone  ineliid 
1  ing  foods,  fuel,  elotbiiig.  Iiousebold 
;  requirements,  etc.,  w.i.';  7:’..t.  ilie 

same  as  lor  Mie  t'ervioiis  nioniti. 
j  Uor  46  food  Hems  an  index  was  1111 
!  elian,ceil  at  liii..'!.  higher  pro  es  for  : 
eggs,  onions,  amt  eerlain  meals,  he-  I 
ing  offset  tiv  rediiel  ion.s  in  hiiller.  j 
lea.  and  coffee.  The  index  for  mis 
1  eellaneoiis  items  receded  from  92.6  | 
Mil  liine  to  '12.1  in  .Inly.  CligliMv  | 
I  higher  liriees  for  eo.il  was  eoiiiili’r 
balanced  hv  rediietions  in  i  evke. 
leaving  the  fuel  and  ligl'«,'g'  index 
at  SI.9,  Ihe  same  figure  as  recorded  1 
for  .Tniifw 

SILVERWOOD’S  NET 
SHOWED  INCREASE 

Earnincis  of  $-5.08  a  Pi*efcrred 
Share  Compares  With  $3.61  , 

in  Previous  Year  I 

Toronto  Bureau  The  Financi.,1  Timei 
'I'oronto.  Silverwood's  Pairie.s.  j 
'Ltd  had  net  profit  of  8148.361 
availahle  for  dividends  m  Ihe  fiscal 
year  ended  March  31.  1935.  ,is  com-: 
pared  with  *135,221  in  the  preced¬ 
ing  year  Thi.“  is  equal  to  *5  3,8  per 
.'hare  on  tho  23.135  shares  of  7  per 
cent,  preferred  stork  outstanding  on 
Alarrh  3t  19.34.  and  compares  with 
the  *3.61  earned  per  share  in  the 
year  ending  on  (hat  date.  Prelimin-  I 
ary  figure.-;  on  earnings  have  been 
sent  to  shareholders  in  a  letter  an- 
I  nonneing  th.at  the  annual  meeting 
will  be  held  in  l.ondon  on  Angiist 
22  The  eoiuplete  annual  statemeaif 
I  will  he  sent  to  shareholders  frdlow- 
inc  the  meeting. 

Tn  order  to  in.ake  final  .  navmeni 
I  amounting  to  *2.'>7.|9t  during  last 
March  on  the  Toionui  plant  it  was  , 

'  necessary  to  negotiate  a  hank  loan  i 
■of  .*125,330.  It  is  .stated  that  thi.s 
loan  has  been  paid  />ff  at  the  rate  of  j 
*13,333  per  month  and  is  now  down 
j  to  *35,333,  : 

Piggly  Wiggly  Earnings 

Still  Below  Dividends 

Pigglv  AA'iggly  fCanadianl,  Ltd..  ■ 
recently  di.strilnitfd  ehrque.s  for  the 
first  half  of  the  year  on  the  pre-  j  1 
terenee  sh.ares.  In  a  letter  aeeom- 
panying  the  eheques  if  w.as  .slated  ! 
that  while  earnings  have  not  hern  1 
.sufficient  during  the  past  year  to 
meet  dividend  requirements,  pay-  I 
ments  are  being  made  out  of  arcii- 
miilated  .siirpliir  ^ 


*im  j4.stounded  — 
A-hsolutely  f  "  , 


^  mi 


SEAL  TIGHT 
POUCH  15c. 


‘:-LB 

"UOK.TOP"  TIN 


Confessed  Mr.  Picobac 

in  his  Sunday  best,  Mr.  Picob;ic  ^A-as 
paying  his  first  vi&it  to  the  Canadian  National 
E.xhibition. 

j  Halting  (or  a  moment  to  chat  with  a  salesman  in 

a  tobacco  and  cigarette  booth  with  whom  he  had 
t  )  formed  a  passing  acquaintance,  Mr.  Picobac  sur* 

jp-  veved  the  passing  throng. 

“I've  been  to  fall  fairs  before  now*\  said  he, 
plentv  of  them.  Doun  in  Essex  Centre  we  bas  e  a 
fall  fair  every  vear — but  nothing  like  this.  Tm 
'  a.'.tounded — .ibsolutely  astounded.” 

,  yijg  Mr.  Picobac  had  i«ist  finished  a  pipe  and  was  now 

contemplating  another. 

PIN  ‘  f  must  say  I  congratulate  you  folks  up  here  in 

rr  rxjs  Toronto  for  the  wav  vou  take  to  Picobac  tobacco. 

■  '  *  Nevpr  in  mv  life  have  I  seen  so  many  nice  looking 

st.ind.«  where  you  could  buy  Picobac.  If  . there's 
any  place  where  a  man  eniovs  a  mild  .  .  cool 
.  .  .  sweet  smoke  e'  ery  little  once  in  a  while,  it's 
at  the  (.anadian  National  Exhibition.’* 


^'\T  DOES  TASTE  GOOD  IN  A  PIPE! 

io  n 


Loblaw  Salr.x  Ar:ain  Mi^hre  'lif'  fmif  week?  period  end.  d  .lune 
,  1  .  .  .  I  r.  •  1  -9  ,1?  icuuptired  with  ?I.I73,76ii  111 

In  l.atcst  4-V/rek  Ppnofl  ,),p  pmod  ot  i''.3i 

-  ■  --  I'hi-  i,?  the  lir.H  pei  tori  of  the  ti.z.'M 

lu  T6'  FinanciH  Timr,  "'hile  :-;;ilep  were  f;|lghilv  hf.h- 

,  ,  ,  .  .  nrnfti  w  i?  .*  19,978  u  (  luup  ir 

''  '  '  "  *',"re  *,.‘1,12:'.  Ill  the  .zam.e  pei-’od 

tot  illed  .?1. 1x11, 799  in  of 


rorontn. 
terui,;,  L"l 


if  l.ohl.iw  Ml 


Grain  Movement 
Continues  Liqht 

'  ;  ;  loading?  for  the  week  ended 


ed  1,496.333  ,nm;  een, pared  with  only  A'l^g-],--'  3rd  arnounted  to  41  »'S9  c.ir?,  '  from  a  wide  vartetv  of  mir, 


778,333  ton-  1.9:-' 


INCREASED  YIELD 
OF  APPLES  SEEN 


48,  ear.?  le^^-  than  -he  total  of  42.1,6  !  ,^„aneous  users  and  indications 
earr-  for  the  eorrespondin?  aummobile  trade  will  .soon 

a.  t  year  -^nd  1.6,>3  e^..  less  than'^  m,rrha.--es  Last  vear 

the  tot.al  of  43.341  ear?  for  the  pre-  1  ‘ 


vioii?  week,  .and  the 
dropped  f'oui  7"  |9 


?  for  the  pre- 
index  n'lmber 
V  6189  Gram 


at  this  time,  steel  operations  were 
deelining  sharply. 

"Industrial  production  for  the 


wa?  lighter  than  in  the  previous  '  t,alf  vear  is  expected  to 

week  hv  9tR  ears  .Ithougb  4_.3  ears,  the  highest  level  for  any 

heavir.  than  in  U>3t  1  oal.  lumher,  ■  .  man 


Fruit  E-ipovt  Bo;,vrl  Pvedirts  pulpwori.  pulp  and  paper  and 
Gains  in  N..S..  B.C..  and  On-  --howerl  deerea.rs  of  389  e.ir.s,  18.5 

tario  This  Year  below 

lario  1  Ills  IV  re:.pf  etivf  !y  AlisrcUaneou.?  freight  I 


reach  the  highest  level  for  any 
similar  period  since  1933,  although 
the  peak  of  the  recovery  in  pros- 
pert  this  fall  will  still  he  rnn.slder- 
ahly  below  the  pre-depression 
levels." 


Your 


Mantim.  Bur.au  The  Finann.l  Timr,  ,  I -- 

Saint  lohn.  N  B  At  the  fn't  .111-  |p  we.-tern  divi,?inn  gram  load- 
nua!  meeting  nf  the  I  run  Kxpiut  ,p„  ligtiter  th;m  the  previnii.s 

Board  of  1  anada.  held  at  Kmiville,  Py  i,f;6  ear.?  and  wa.?  the 

N'.S..  receipt-  tot  the  vear  entling  fjirtor  in  rediieing  the  toi.il  of 

June  33  were  825,317. S2.  N'lva  Sen-  ,  -y>,,  ^  p.,,.,  .p,,p  ,p 

tia.  as  the  heaviest  apple  [irot|iiein»  pjpy  number  flr-elineri  from  8]  71  to 
province,  was  the  largest  <  ont  rimi- 

tor  t,o  this  fund,  the  total  imm  ihat  ^ i.,Hri,ng.s  in  the  eastern  di- 
provinre.  including  that  mi  rvpori  amounted  to  28,566  ears  as 

licen.ses,  taing  more  tlian  . . .  ;,^;,inst  28,813  ears  for  the  previous 

British  Cnlunibia  tiaid  around  yK-  .,p^  29,191  ears  for  the  rorres- 

Alaior  !,.  1.  ponding  week  last  year.  .Although 


showed  an  increase  of  165  ears  and 

llvcMoek  57  ears  I  «  •  r-  •  « 

In  the  western  division  grain  load-  '  Business  Expansion  On 
ing  was  lighter  than  the  previous  .  More  Solid  Basis  in  U.S. 
week  ti>  1,456  ear.s  and  was  the  I 

ehift  factor  in  rediieing  the  mi.il  of  !  There  is  a  more  solid  basis  for  the 
1  1.529  ear.s  in  13.123  ejirs.  The  jn-  :  cheerfulness  of  business 


003  and  Ontario.  *6ii3 


'\  number  tlr-elineri  from  8]  71  to  sentiment  than  the  impressix’e  and 
77  important  fart  that  stock  market 

Total  hiading.s  in  the  eastern  di-  9'iotat.ions  have  been  advancing  for 
sion  amounted  to  28,566  ears  as  conseeiitive  months,  says  the 

tainst  28,813  ears  for  the  previous  A"8:'ist  review  of  the  Cleveland 
pel;  and  29,191  ears  for  the  rorres-  'Tr'ist  Company.  The  really  .iustifi- 
miling  week  last  vear.  Although  a'’'c  reas-m  for  a  greater  measure 


Burrow.?,  Ottawa,  was  unanimonslv  ,,.,p  loadings  wee  217  ears  lighter  ^4  optimism  lies  in  the  fact  that 


re-elected  ju-esulent 


It  IS  stated  tliat  while  the  hoai.l  number  rose  from  6  1.18  to  68.51 


than  the  previous  week  the  index  summer  for  the  first,  time  dtir- 


does  not,  at  presfiii.  ini>'iiil  to  pro¬ 
hibit  the  ex-t>.'irt  of  anv  variet;;-  of 
apples  during  the  U'  ’,.',-.;*;  ■  ,,;on,  H 
is  likely  that  und<’-  di  '•  ■•  tit  erop 
conditions  ecriain  \ai"  ♦  ?  '•  ill  he 
prohihited  from  'xport  :thout  fur¬ 
ther  warning  It  is  r.xpte’ed,  that 
in  view  of  this,  the  fioatd  ••.'11  puh- 


niinif’er  rose  from  61.18  m  68.51.  '3=  the  depression  business  recov- 

-  ery  has  been  able  m  hold  most  of 

U.S.  Steel  Output  i'f  gains.  Our  most  reliable  indiea- 

Increascs  Further  'tn-^iness  activity  is  the  Fcd- 

real  Reserve  Board  index  of  the 
f’rodii'iion  (if  steel  ingots  last  volume  of  industrial  production 
week  wa?  rstimaird  at  Pittsburgh  at  That  index  recorded  its  lowest  level 
ITM  of  eapaciry,  representing  a  rise  t.hree  years  ago  in  the  summer  of 


ine  point  in  a 


g.  peraUv  b'  r(  poC 


preferred  t"  whose  whu  h 
sidered  most  nnsuitiihle. 
the  CjOmpilation  of  sueli  a 
fruit  grower?'  a.-?oei,itien.. 


whu  h  are  r(vn- 


I  he  month-  1932  Four  times  since  then  indus- 
average  of  production  as  measured  by  that 

against  49.31  in  .lime  index  has  staged  good  recoveries. 


lowcii'!?  and  41.  in  the  first  half  of  the  .and  on  the  three  earlier  occasions 


bliitpiji  of  Bessetner  and  open- 


several  provinf?  will  be  .askeri  10  hearth  ingots  in  ihr  first  half  of  been  mostly  held. 


most  of  the  gains  have  been  shortly 
lost  again,  but  this  time  they  have 


make  recommenda'ions  this  .'car  was  16  324.691  tons,  or  The  first  recovery  from  the  hot. 

risnsidi'rable  incr'-ase  in  apple  377.863  under  that  in  the  first  half  tom  began  in  August  of  1932  but  bv 

produriion  in  Nova  Beotia.  Br"i-h  of  1934.  but  production  last  month,  Alarch  of  the  next  year  89  per  cent 

d’olumbla  and  Ontario  this  season,  at  2.273.221  ton?,  marie  the  seven  of  the  gains  bad  been  lost  again 

i£  predict'  d  bv  ih"  board  An  ertim-  month  total  18.234,91  5  tons,  or  The  second  rerov-erx"  movement  he- 

atG  has  It  ’ha'  the  vtcid  in  .Nova  432.938  more  than  in  the  seven  san  after  the  hank  crisis  in  th* 

Ecetla  this  season  will  be  around  months  of  last  vear  The  .sudden  ^nnng  of  1933,  and  lasted  into  luiv 

two  miUlon  barrets  revers.al  wa  herause  last  vear  t'tat  year  when  |t  gave  -a-av  to 

_  .mother  decline  in  which  6?  per 


Specializing  as  we  do  in  Financial 
Printing,  we  are  naturally  in  a 
position  to  realize  the  importance 
of  correct  typography  and  prompt 
delivery  of  your  Annual  Report. 

Entrust  its  preparation  and  execution 
to  us;  we  have  special  facilities  and 
guarantee  perfect  service  at  all  times. 

Telephone,  Write  or  Call 


Business  Index 


B«nk  n^hitj,  Junp 

Pricf*  Junf . 
Grain  In  Store  — 
July  31 
Wheat  <but. 

Other  Grains  '’bus.) 
Pijj  Iron — June 
Steel  —June 
Employment  July  . 
Construction  July  . 
f'ar  l.oaillnKs: 

Week  end.  July  27 
Cumulati  ve 
O.P.R.  (Irons  Week 
Aue.  7 

("•P.K.  net  June 
(^N.H.  Grosa  Week 
July  31 

C.  N.K.  net  June  . . . . 
Trade  In  June: 

K-xport  . 

Import*  .  ^ 


•p.r. 

193.>  increase  or 
decrease  i 

I2.710.000.00n  .f  4  2 

71  fi  -  0  ft 


lfiT.206,o«.S 

13.I2«.:>26 


.o1.«03,i80 


-  .S.l.i4,.-,n0 

StiM  li  Marli.l.; 

Sh,r«  Hold  m-wk  .nd. 

^  Af*  >3  8:),*(V..  .  .-17  ,v 

Copper-Aug  l4-8r.nt$.  N  V 
Wh.tt  Aug.  14'  Aug  yj  r.nts.  Winni.n.g 
A«  rumpar.d  with  I'orrespi.nding  period  lait 
year.  I 
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^ >T H  E  I NTERNATIONAL  NI CKKm^m^ 
^l^COMPANY  OF  CANADA  LIMITEUiP^ 


’nA-m::  rrii^ned  at  managing  rliroc- 
inr. 

Thf  rhiiiiKP  in  offini'.s  is  onn  of 
intrrnal  anansrnipnt  only,  Mr,  Mat¬ 
thews  rontiniiinK  as  pipsiflmi  anrl 
will  supnrvisp  thr  .oppr.'itirns  of  thp 
company  as  formorb.  Mr.  <  larkp 
has  hpcn  a  dirertor  of  the  company 
sincp  its  inception. 


‘‘The  current  position  of  the  eper- 
atln.g  comrar.'.es  continn-'s  .=  (*!£fp.c- 
t.ory,  no  bank  ad’-aners  bcong  neces¬ 
sary  for  current  operations  with  the 
exception  of  the  advances  necessary 
to  carry  a  ct'rtain  amount  of  b’.it- 
tcr  through  the  season. 

'  "The'total  ■pxprnse.s  of  the  seven 
operating  units  show  a  decrease  of 
$1.59(1  for  .June,  a  decrease  of  *10,- 
075  foi— the  three  months  ending 
.JuneJlOUi,  i  dscrense  of  -22,^2?  for 
the  nine  month.i  ending  .June  OOth. 

■'The  month  of  Jiin'=‘  .sale.s  increa.=- 
ed  $10,073  for  the  three  rnenths  end¬ 
ing  .Tune  30th,  .$23, -l  ;."!  and  for  the 
nine  inonth.s  ending  June  301h  SSf!.- 


The  Cumulative  Index  of  Business  in  Canada 


Midwest  Ne' 


iwsprint  Manufectur- 
ere  Association  Urges  Co¬ 
operation  of  All  Branches 


Report  For  Quarter  Ended  June 
30  Indicates  Progress 
Maintained 

EXPENSES  REDUCED 


Correefton  ha.»  heen  mad*  for 


A  COMPLETE  COLLAPSE 


Seasonal  Variation. 

The  shaded  line  represent* 
Appreximale  Prospcriti^  Level 


I  In  a  report  to  shareholders  cov¬ 
ering  the  quarter  ended  June  SOth, 
1935,  J.  A.  Caulder.  president  and 
managing  director  of  the  Dairy  Ccr- 
poratlon  of  Canada,  Ltd.,  says  that 
further  progress  was  achieved  dur¬ 
ing  the  period  and  for  the  first  3 
quarters  of  the  corporation's  fiscal 
year  net  operating  results  showed 
an  improvement. 

"The  date  of  holding  the  annual 
meeting  of  the  company,"  Mr.  Caul¬ 
der  says,  "has  not  been  fixed  as  yet 
owing  to  one  important  matter, 
which  the  directors  feel  should  he 
settled  before  the  annual  meeting  is 
held. 

“In  our  letters  covering  the  three 
months  period  ending  Deoember 
31st  and  March  31st.  we  were  able 
to  report  progress  for  these  periods, 
and  are  now  pleased  again,  for  the 
three,  six  and  nine  months  periods 
ending  June  30t.h,  to  report  satis¬ 
factory  operating  results.  Kor  all 
these  periods  the  net  results  show 
Improvement. 

"Prairie  Creameries.  Ltd.,  busi¬ 
ness  of  Regina  has  been  merged 
with  Purity  Dairy,  l.td.,  of  the  same 
city,  and  the  charter  of  Prairie 
Creameries  has  been  surrendered.  A 
many  entries  are  already  on  hand,  |new,  modern  ice  cream  department 
Last  year  they  exceeded  the  previous  '  was  installed  at  the  Purity  plant  ; 
year  and  this  year  they  will  be  even  j  this  was  necessary  owing  to  the 
larger.  closing  down  of  the  Prairie  plant. 

The  general  impression  is  that  This  move,  we  feel,  will  in  an  im- 
horse  raising  is  more  and  more  re-  Iportant  manner  improve  the  net  re- 


Of  Entire  Paper  Makinc  Indus’ 
,  irv  Seen  as  Corollary  of 
1  Further  Newsprint  Demoraliz- 
I  atinn 


"Ire  crea.m  sale.®  for  the  month, 
three  months  and  nine  rurmth  .s  show 
decreases,  but  since  July  Ist  the 
weather  has  been  fa v.or.'Ule  and  bv 
the  end  of  the  month  the  riecroaccs 
will  all  have  been  made  up." 


Chain  of  Stores  in  Belfast  Plan' 
ned  —  Five  Key  Sites 
Acquired 


In  itf.  mo.st  recent  bulletin  ur.cing 
Ihe  need  for  stabilization  of  ihcuew.-^- 
Ipnnt  industry  in  thr  r.  the  .Mid- 
[west  New.-prinf  .Manutaciuier.s  A  ;sn- 
(Ciation  of  .’^i.  I’aiil,  .Miiino.-oia,  calls 
t'or  the  co-opei  ation  of  all  braii'  lie.s 
)f  the  pulp  and  icaper  iuduslr\  lo- 
|"ai-ds  this  end.  rointing  lo  the  e.\- 
[  eiii  in  whic  h  newsprint  mill.-  in  i|i<> 
ciuiitr.'  due  to  the  unprofilahle  pi  ice 
or  their  product  inn  Ih.'if  has  pre- 
ailed  in  recent  tear;;,  had  hern  <on- 
'  rfed  into  piodui'tlon  of  oilier 
lasipF  of  pulp  and  paiKu,  with  a 
onsecpient  c-oncliiion  of  over-capa- 
ii.'  ill  these  hraiiehes  of  the  luilp 
md  paper  business,  the  hulletin  eiii- 
diasizes  the  fact  that  ttu-  economh' 
■trueitiie  of  the  indusirc  as  a  whole 
threatened  by  the  unhealthy  eon- 
iitiems  that  have  existed  among  the 
icwsprint  mills  of  ih<>  ronnir.c. 

Til  ft  her  denioriilization  of  the 
lew-sjiiini  mill,*."  the  bulletin  says, 
■'ill  caii.sp  the  complete  ndlapse  of 
he  whole  paper  indnstiw." 

f.ontinuing.  the  bulletin  says  in 
lart:  "There  is  a  similarity  in  meth- 
ids  of  producing  many  kinds  of 
I'prr  Raw  maiennls  are  almost 
'•Irntiral.  Pow  er  and  machinery  are 
aijch  the  .same.  Mills  w  hirh  pro- 


MonUilq  Changes  in  Terms  of  One  Averoi 


IVIonthly  Change 


Toronto  Bureau  The  Final 


lial  Timoa 

Toronto,  --flarfield  Weston,  chair¬ 
man  of  Stewart's  Cash  Stores,  which 
is  one  of  th?  latest  subsidiaries  of 
Goi  rge  Wesl.on  in  Kngland,  is  re¬ 
ported  in  the  Hrilish  financial  press 
as  stating  at  the  statuiory  meeting 
on  .hily  1.5  that  Ihe  throe  shops 
oiicned  during  1935  are  ma'dng  cx- 
ccllcnj  progress  and  are  now  r  per- 
aiing  on  a  satisfactory  basis. 

I’ive  kc.v  sites  in  Belfast  have 
been  acrpiired  with  a  view  to  build¬ 
ing  new  stores  of  a  larger  capacity 
than  is  possible  if  only  leased  prem- 
M.-es  are  considered.  Ry  the  end  of 
!  19:', 5  one  of  these  stores  will  he 
completed  and  will  he  operated  on 
>he  self-service  plan. 

The  company  enioys  the  profits  in 
1935  from  5Iay  1.  The  sales  for  May 
and  Jttne  show  that  the  shops,  which 
wore  opened  during  the  same  pe¬ 
riod  in  1934.  had  maintained  their 
.sales  figures.  In  addition,  there 
are  all  the  sales  from  the  shops 
opened  since  June.  The  present 
managing  director  and  former  pro¬ 
prietor,  .1  I,.  Stewart,  is  still  one  of 
the  largest  shareholders  of  the  com¬ 
pany. 

.Tames  ('alder,  formerly  cf  Toron¬ 
to.  has  become  a  director.  He  super¬ 
intends  all  the  AVe.oton  Co.  baking 
enterprises  in  England. 

New  certificates  of  George  Wes¬ 
ton  common  stock,  following  the 
two  for  one  split  agreed  on  by  the 
shareholders  on  January  18.  1935. 

and  The  granting  of  supplementary 
letter.s  patent  on  July  18.  are  ex¬ 
pected  to  be  ready  for  delivery  about 
August  22.  192.5. 

chaiTos  W,  Kerr,  secretary,  states' 
thai  it  i.s  "of  the  greatest  import¬ 
ance  for  common  shareholders  to 
otiiam  (he  new  eertifieates  at  the' 
earliest  possible  moment  in  or-  | 
di  r  in  nhviaaip  diffieulties  in  con-  i 
necti.on  with  the  pa>'Tnent  of  divi¬ 
dends.”  i 


Net  in  Half  Year  at  $lin,6.’J8 
Compares  With  !?;93.030  for 
12  Months  of  1934 


THE  BANK  OF  NOVA  SCOTIA 


1929  1950 


A  rharked  e.xpan.'^ion  in  the  com¬ 
pany’s  earnings  i.s  shown  in  a  rtate- 
inent  for  the  first  .six  months  of 
1935  issued  last  week  hv  B,ithur.-f 
Power  and  Paper  (  o  .  followed  hv 
meeting  .of  the  bo.ird.  nl  'he  fir.-t 
half,  it  was  stated,  cnn.'oiiriatcd  es¬ 
timated  net  profit  w.a.-  >Iie, ?;■;«.  be¬ 
fore  providing  for  deprecia.tion.  and 
subject  to  audit  and  yrar-end  ad- 
.iu.stment.s. 

The  extent  of  the  'mpr'avemrnt  in 
the  r.ompana'.s  operating  re.^nlt.s  i.s 
apparent  from  .a  enmp.ari.'on  wim 
the  full  year  l-i.it.  In  that  period,  the 
company  had  a,  net  profit,  before 
depreciatlrn,  os  .$93  (13P  and  after 
provision  for  depreciation  at  $1PP.- 
000,  there  w-a.s  a,  net  loss  of  $5,95i 


After  several  months  of  minor  variations,  the  C'umu- 
lative  Index  of  Busine.ss  in  (  anada  decreased  signifi¬ 
cantly  from  .Mav  to  .Tune.  The  recession  was  equivalent 
to  one  and  one-half  average  monthly  changes:  it  was 
the  most  pronounced  decline  sinee  that  of  October.  1932. 

The  downward,  movement  in  the  Cumulative  Index 
resulted  from  decreases  in  every  one  of  the  five  com¬ 
ponent  series.  Each  of  them  contracted  appreciably 


and  one.  Rate  of  Turnover  of  Bank  Deposits,  declined 
substantially. 

In  June,  1935,  the  Cumulative  Index  stood  at  precisely 
the  same  level  as  in  June,  1934.  It  is  of  interest  to  ob¬ 
serve  that  only  two  of  the  component  indices  showed 
any  significant  change  over  this  period;  Industrial 
Production  was  45'r  higher,  and  Revenue  Carloadlngs 
was  4'7c  lower  during  June  last  than  during  the  cor¬ 
responding  month  of  the  previous  year. 


Horse-Raising  Returning  to 

Popularity  in  the  Maritimes 

Saint  John. — Indication.-  a.s  to  the 
increase  in  horse  breeding  in  the 
Maritimes  are  given  through  the  en¬ 
tries,  so  far.  ID  the  several  exhibi- 


CANADIAN 

NICKEL 


THE  PULP  AND  PAPER  INDUSTRY 


WORLD  INDUSTRY 


in  1934  of  $30,698  Com¬ 
pares  With  .$14,426  in 
1933 


Toronto  Bureau  The  Financial  Timaa 
TnroDt<^ — The  financial  statement 
of  Standard  Peliance  Assets.  Ltd. 
coverin.g  the  four  fi.sral  years.  1931 
to.  1934.  inclusive,  ha.s  .iust  been  is- 
s'led  and  show.c  continued  decline 
in  operating  revenues  w'ith  the  re- 
:'ilt  that  a  deficit  of  ,$39,698  is 
=hown  on  1934  operations  as  cem- 
p.arrd  with  a  deficit  of  $14,426  in 
locr;,  a  surplus  of  $1,912  in 
19:12  and  a  surplus  of  $29,253  In 
1'(3i.  L.  M'right.  secretary  of 

the  company,  .states  that  it  now  ap¬ 
pears  that  Ihe  worst  period  has 
been  passed  and  that  ineome  from 
properties  can  he  expected  to  show 
.;oem  Improvement 

The  company  was  formed  to  wind 
up  the  affairs  of  i^tandard  Mort¬ 
gage  Co  and  its  stibsidiary  Dover- 
eoiift  Land.  Building  and  Savings 
I  n  Improved  properties  are  car¬ 
ried  at  $771,:’, 31,  after  deduction  of 
molt  gages  and  unpaid  taxes.  Vacant 
lands  are  \nliied  jit  $215,266  while 
moiiga'ges  h(dd  are  carried  at  $991,- 
2((^'.  .\ssets  total  $1,969, 2*3.  Of 
till  $■,316,31',;  of  prefarred  slork 
originall.v  issued  In  creditors  of  j 
.-standard  Mortgage  Cn.  there  ro- j 
mams  51.5i:;.79i>  outstanding  while  ; 
ilicie  is  ;i  hook  surplus  .'vf  $441.- 
21:;  available  tfiwatd.^  preferred 
tia reliolders'  i  laims  for  interest, 
c.ondiiions  tliiring  the-  p.ist  four 
years  li.'ive  rel;irde<i  sale  of  proper- 
lies  and  redureil  rollecfions  on 
mortgagos  (mtstaiiding.  Rentals  of  | 
improv'i'd  proriertte.s  smdi  :'.s  the 
Vorr-'i-  street  .vi-adi-  h,iv<'  hern  re- 
dueed  anti  unp.iid  taxes  on  .suidi  prn- 
pcrtie.s  now  amount  to  $41.8:11  It  is 
e-.p",  lod  that  these  arre.irs  will  be 
li(|iiidaiffl  in  tiie  near  future 


in  3  .sh-’-rt  period  62  noweprtnt 
!nj)Ij,  u-rre  driven  to  the  prod'ictiou 
l.f  other  tvnes  of  paper 

The  sforv  of  newsprint  t.s  a  '-rn- 
.eiiv  A  greater  cal.amilf  for  'he 
-  hole  paper  industt  v,  publisher;  and 
■sn.tiirners  lies  ahead  unless  piih- 
isher.i-.  ronsnmei  ,'.  and  prodm  ers  of 
vtppi  ro-opprate  for  (he  slahiiity  of 
he  neiv;. print  industry. 

Ml  Brandies  Below  <  npacil.v 
In  1934  tliP  ground  mills  of  the 
nited  .8tate,s  ojierntrd  .it  52  per 
ept  of  their  eapaeitf 
f'.ook  papt  r  miil.s  c>f  liie  nation 
■  peraifd  at  49  jter  tent  of  their  ea- 


Goodyear  Common  Shares 
Transferred  To  Big  Board 


I  .-ujeh  a  I’ondition  affert.s  not  only 
'^per  mills  hut  the  wdiole.- aler  and 
i  ,  tr'butorr  of  paper  .A  rieninral- 
■  ed  market  will  throw  di-rtributors 
rto  confusion  The  sellr  rs  and 
11  1  ev;  of  paper  w  ill  not  know  from 
la-'  to  da‘'  what  the  market  will  lie 
■'ap'-r  w'i!!  he  roicl  pnmarilv  on  the 
las!?  •of  its  dPnior.alized  price  M'hen 
cc-  m  in'ifacttjrer  eocs  down  he  will 
jge  with  him  tho.se  who  sell  and 
.ifti-ihute  his  goods 

Tn<l!!ctr.r  Hat-  'f'ttua!  Inferests 
•■'Thr  mutual  interests  of  the  paper 
cduftr'"  demand  a  fair  price  lo-iLiy 
bat  there  mav  hr  a  fair  ttrire  to- 
-orrow  A  fate  price  for  new  sprint 
•ifure:  reasnn.ihle  subscription 

-itci-  Reasonable  sub.serlpt itm  rates 
id  to  rirculation.  Large  rirciil:i- 
•  n  brings  its  benefits  lo  the  adver- 
ers.  W'lieii  the  advertiser  pros- 
rrs.  the  imhlislier  prostters.  A  eon- 
nuom-ly  fair  price  for  ne'.vsprini  not 
uly  means  slaiiility  to  piildisliers 
•  at  it  is  es.senlial  foi  tlie  sljildlitv  ol 
le  wliole  pafter  imliistry  with  its 
unrireds  of  lliousatids  of  peoiile  w  lio 
le  leaders  of  nevvspiipeis  iiml  pal- 
iTis  of  newspaper  ;i(lverl ising. 

"Mass  (■ircnl:il ion  guaraiilees  Itie 
ftnliniiitv  -d'  ailvt-rl isiiig  iiiid  llie 
■orlainly  of  freeiloiii  of  llie  press."  , 


NICKEL  AND  YOUR  NEWSPAPER 


Toronto. — Ti-insfer  of  tlu-  common 
I  share.s  id  Goodyear  Tire  and  Rub- 
hei  (  ompanv  o!  panada  trora  tho 
'  urt-  to  'he  l.i.ded  .--eefion  of  the 
l  oront.o  Stock  IcKehangi  was  m  tde 
at  the  opeulug  of  tlie  market  AugUft 
kth. 

rtie  listing  covers  257,269  of  the 
I  new  comnion  shares  out  of  an  au- 
fhotized  299.669.  Recently  the  old 
$19"  par  value  7  per  rent  euinula- 
tl'  o  preferred  shan  s  w  ere  redeemed 
I  and  a  new  issuance  of  $59  par  value 
wa.'  made,  the  ne.w  prefet  red  alrcaiJy 
being  on  the  listed  ,< ection  .At  the 
same  time  the  common  shares  were 
tiidii  two  new  for  one.  old 

Gnodve.ir  Tiro  and  Rubber  rom- 
pany  was  incorporafod  In  1927  to 
iictiulre  the  business  of  a  company 
of  Hie  same  name,  whith  hail  been 
in  hitsiiiess  since  1910.  The  com¬ 
pany  is  a  inaiiufacturcr  of  autonio- 
liile  tires,  rulihcr  hose,  helling,  etc., 
llie  main  i>lant  at  .New  Toronto  hav¬ 
ing  a  capacity  of  2t.i  million  tires 
atimially.  Goodvear  owns  outright 
all  of  tile  eomiiioii  stock  of  Goodyear 
Cotton  Company,  tills  company  siip- 
Tilving  over  59  per  cent,  of  tho  par- 
enl  contpany’s  cotton  reunlrements. 

Dividends  on  the  common  .stock 
liavc  liecn  made  since  October.  1927. 1 
while  dishnrscnients  on  the  preferred 
have  coni iiuied  since  incorporation. 
Laittings  have  remained  siahle,  the 
veailv  average  over  Ihe  itasi  five 
.vears  l>eing  $1,188,872.  In  the  lai- 
e.,;|  fiscal  vear  net  available  for  divi¬ 
dends  amounted  to  $1,372,320. 


reduce  to  a  miziimuin  costly  breakdo-wn  and  repair  costs. 

Ib  practically  every  industry  in  the  world  there  are 
definite  uses  to  which  Nickel  and  Monel  Metal  are 
especially  adapted  and  where  they  can  render  valuable 
economic  eervioe.  In  order  to  sell  Nickel  and  Monel  Metal 
for  these  uaes,  it  is  necessary  to  educate  world  industry 
to  the  special  physical  characteristics  of  these  metals. 

For  this  purpose.  Bureaus  of  Information  from  w’hifh 
data  as  to  the  industrial  uses  of  Nickel,  Nickel  Alloys 
and  Monel  Metal  can  be  secured  by  manufacturers,  are 
maintained  in  all  industrial  countries,  and  our  world¬ 
wide  sales  organization  is  continuously  seeking  out  new 
uses  and  markets  for  these  metals. 


To  THE  MUSIC  OF  WHIRRING  MACHINERY,  newspapers  it 
the  rate  of  over  600  per  minute  emerge  from  the  presses 
to  be  rushed  to  you  with  the  latest  news. ' 

These  newspapers  represent  trees  from  Canadian  forests 
which  have  bees  processed  first  into  pulp  and  then  into 
newsprint.  In  this  processing  from  trees  to  paper.  Nickel 
and  Monel  Metal,  because  of  their  great  strength,  long 
life,  corrosion  and  acid  resisting  qualities,  serve  the  pulp 
and  paper  industry  in  many  practical  ways,  which  result 
in  lower  costs  and  a  better  product. 

In  evaporators  IMonel  Metal  tubes  are  used  to  prevent 
corrosion ;  in  filters  and  washers.  Monel  Metal  woven 
wire  '  ih,  combining  the  strength  of  steel  with  cor¬ 
rosion  resistance  and  long  life,  protects  pulp  against 
discoloration  and  reduces  waste;  in  pumps  Monel  Metal 
pump  rods  and  shafts  eliminate  rust,  scoring  and 
pitting ;  their  glass  smooth  surface  reduces  friction  and 
wear,  cutting  maintenance  costs.  Nickel  Alloy  Castings 


This  extensive  industrial  sales  effort  is  resulting  in  an 
enlarged  use  of  Nickel  throughout  the  world,  increasing 
Canadian  exports  and  assisting  Canadian  credit  by 
building  a  favorable  balance  of  trade. 


IVVBV  M  \l  TIAG  \rrniM  HIM 

T"i'"iit".  At  "  Iiii'oiitig  <>r  tho 
nf  (iirovldi!-  o!'  ('.•Miaihi  .Miill- 
/I  ,  I.imiloil.  Li'io  S.  I  'larko  vv;m 
ai  oli'd  iiiaiia-'.ilia  ih  r  o('li>r.  Arncl-l 
.Vl.allhovv  w  lin.  sim-o  (I"'  ilo.aili 
'f  tliP  lato  \\'ilmf9  M.aitliovv  s.  Im.-v 
,pPTi  dvCtii'j ifig  tho  rinal  po^iiioi'. --f 
ireSidonl  .lud  ntan.iging  riirootor, 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  16,  1935 


‘WT'i  t  •  I  other  words,  bigness  will  be  penalized  for  no  other 

f iMnml  ®tii»s  — vr “ . ,  ,  , 

<U  Aside  from  the  point  as  to  whether  it  is  ethical  or 

ESTABX.ISHED  I,!,  moral  to  penalize  a  business  organization  merely  be- 

’’“'’'by  *  The''‘'Montrear’'FrnancUl  Publi.Wng’  cimS  ^^USe  of  itS  Size,  it  is  astonishing  to  find  this  attitude 

Limited  towards  bigness  in  business  in  a  coimtry  ^'’hich.  per- 


The  Problems  of  Our  Youth 


Bv  T  TAGGART  5N 

President  T  9  Chambre  de  Commerce,  and  genera!  manaper  of  the  Moi 

the  St  Lawrence  Kiwan: 


r  TAGGART  SNn'TH 

aper  of  the  Montreal  City  and  Distnct  Savinpe  Bank  in  an  address  to 


EMMET  COX  ........  President  I  even  more  than  any  other  in  the  world,  has  de-  i  jp  there  is  one  problem  that  mav  i  course,  are  different.  The  story  of  i  to  produce  these  materials  so  as  to 

DAVID  BURNSIDE . General  Manager  '  and  has  benefitted  by  large-scale  production.  1  he  singled  out  amongst  the  vari-  ;  the  South  Sea  bubble  and  the  Mis-  e=itraordinar^ 


J.  W.  TYSON  -  - 

A.  R.  W.  YOUNG  .......  News  tditor  ery,  which  has  made  it  possible  to  raise  the  standard  ‘  our  youth.  It  has  givcu  me  more  !  France  under  the  regency  of  Philip  able  consequence  of  a  drop  in  prices 

W.  A.  HIGGINS . Toronto  Editor  of  living  by  making  available  a  large  range  of  lux-  an.vious  moments  and  more  food  for  '''f  Orleans,  and  his  disastrous  flnan-  and  the  ruin  of  many  paper  fortunes. 

- — - -  uries,  as  well  as  necessities,  at  prices  which  the  great  thought  than  .all  our  other  nmhiema  There  is  a  splendid  Our  wheat  .situation  is  a  case  ini 

;B5CR!PT!0\  price  In  Cunarin.  $.100  a  year;  $1.75  for  tieonle  can  afford  to  nav  K  s  n  a  les.son  for  our  modern  financial  link-  point  W  e  made  a  specialty  of  wheat  | 

.-SIX  months.  In  Great  Britain  $.100  a  rear  Canadian  funds.  --  ot  tne  peopie  Can  afford  to  pa> .  tombincd  Our  modern  world  '.s  a  ers  Thev  parallel  item  for  item,  production  to  such  an  unreasonable. 

In  the  United  States  *3,’^  *jYoo  for  mx  mtVihl  increasing  Scale  of  taxation  world  of  specialists.  Out  of  our  in- '  ,he' absoltttely  irrational  stock  boom  extent  that  we  glutted  the  market  I 

'  ^  ^11  offices  or  0°  big  concems  place  an  undue  burden  on  them  m  ,  of  higher  education,  col- ;  ]ct27-2a  to  such  an  extent  that  one  and  spoilt  it  We  were  arrogant  ini 

from  anv  rcspcn.'^ibl?  Ad'^ertismc  Apency.  their  efforts  to  enlarge  their  markets  bv  reducing  I  uni\  ci  sities  ;  ^vould  conclude  that  he  'va.®  reading  our  might.  e  held  our  wheat  for, 

iiBLE  .ADDRESS:  ■  Fintimes '.  w.  U  Code,  prices  but  in  a  prcat  manv  cases  such  taxation  will  I  "■"“cn  j  ^-onteraporary  events.  Stocks  rose  '  high  prices  and.  naturally,  the  buy- 

■AD  OFFICE  Montre.il.  L.Ancaster  07SI.  All  Depart-  ^  ^  are  annualh  trooping.  Thcse  young  .  {„  prohibitive  heights  and  the  silly  ers  fought  shy  of  our  i  anadian  pro- 

■  r^-fnts  an  effect  on  dhidends  distributed  to  sharehold-  people  hd\  e  been  highly  trained  and  people  of  that  period,  just  like  the  ducts  and  sought  elsewhere  for  a 

DRONTO  OFFICE;  -"’26  Bay  Street.  D.  L.  Rebum.  Ntanaper;  ers,  the  majority  Of  whom  mav  be  far  from  being  in  they  are  fully  equipped  to  set  their  sipy  people  of  our  own  times,  and  substitute.  1  ueed  not  labor  this 

tie  wealthy  class.  As  a  matter  of  f.act.  a  survey  of  rroblems  of  the  day;  ,  rhe^  were  le.gion.  still  bou.ght  tHem.  :  point;  the  story  i.^  but  too  w-ell 

svnE--vv  t-v/-  rt-Du  A.r  ..i-  »  «.  t  ^  ’"-llin..  diid  1  o<id>  to  appl>  fhcir  oxpcctinc  the  piiraculcius  to  happen,,  known  to  need  comment.  It  is  our  j 

'^ReT^esentauvea  '  Bishcpgate.  E.  C.  2.  Davie,  s.  Co.,  the  Situation  indicates  that  tie  business  concerns  of  ih„pret,ca!  learning  to  the  practical  purwYthou.  bAng  able  to  give  an.Y  ,  common  experience  that  demand' 

— — - moderate  size,  favored  by  the  biiriness  tax  policy,  are  events  of  ex  er\  day  life  and  they  find  ;  logical  reason  whv  thev  should  sell  i  provokes  supply,  to  such  an  extent: 

Devoted  to  tlw  interests  ot  the  investing  public  in  the  usually  owned  by  family  or  other  small  groups,  wifi  no  opening  for  their  energy.  Indus-  [at  such  absurdly  hi.gh  prices.  I  that  it  is  oxerdone.  until  supply 

lief  that  the  confidence  of  capital  is  essential  to  the  result  that  the  dividends  go  to  holders  of  lars-er  ”'3'  ‘'^d  finance  cannot  absorb  them  ;  The  result  xvas  absolute!'-  the  same  '  ox-erlap.s  demand  Unfortunately,- 
Thilitg  of  finance,  the  prosperity  of  industry  and  the  fhan  is  the  rase  nf  the  hifr  rornomtions  ''^''3  as  that  of  our  Ui27-2:t  boom,  com-  ■  thi.s  is  also  true  of  the  supply  and 

velopment  of  our  resources.  i  '  '  ^  ‘  ^  ^  ‘  '  spectacle  of  young  economists,  en-  plete  collapse,  xxith  consequent  ruin  demand  in  the  field  of  persona!  ser- i 

_ ^ _ _  whose  shares  h.Fve  been  widely  distributed  gineer>,  doctors,  laxvyers  and  other  ,  to  rnuntle.ss  speculators,  and.  as  to-  vice.  I 


General  Manager'  *  '*  '’suciii.i.c.u  m  ...  .i*.  -  f,e  Singled  OUt  amongst  the  x-ari-  '-ae  tsoiun  sea  uuiioie  aiiu  <ue  .mr.-  c*  ..  - 

- - -  In  practically  ever>'  field  of  manufacture  it  has  been  |  ous  troubles  xvith  xvhich  our  nresent  !  bubble  are  familiar  to  most  The  result  w'as  only  what  could  rea- j 

.  Editor-in-chief  large  output,  obtained  by  the  use  of  modern  machin-  |  times  are  beset,  it  is  the  problem  of  Scotchman  'johS^'Lw'  mintstm-  ‘of  Sed’^the  deS  wSh  thrinevit-  ' 
•  News  Editor  ery,  xvhich  has  made  it  possible  to  raise  the  standard  ‘  our  youth.  It  has  gix-cu  me  more  !  France  under  the  regenev  of  Philip  able  consequence  of  a  drop  in  prices 


SUBSCRIPTION  PRICE  In  Csnarin.  $.100  a  year;  $1.75  for 
SIX  months.  In  Great  Britain  $.1  00  a  year  Canadian  funds. 
In  the  United  State.  $3.10  a  --ear,  $2  00  for  six  months. 
Foreign  Subscriptions.  $5.00  a  x-ear;  $3  00  for  six  months. 
ADVERTISING  Rate  Cards  on  application  at  all  our  offices  or 
from  any  respcn-rible  .Ad'-ertising  Agency. 

CABLE  .ADDRESS:  '  Fintimes  ',  W.  U  Code, 

H.E.AD  OFFICE.  Montre.xl.  L.Ancaster  02SI.  All  Depart- 
m^nts. 

TORONTO  OFFICE:  726  Bay  Street.  D.  L.  Rebum.  Manaper; 
Charles  R.  McCarthy,  Ontario  Repreaentativc.  Phonee, 
Eipin  2■465•24^o. 

LONDON.  ENG  ;  Bishopgate.  E.  C.  2*  Davie*  Ac  Co., 


rial  pxppripncf.  Therf^  is  a  splendid  Our  wheat  situation  is  a  case  in  i 
les.son  for  our  modern  financial  tink-  point  We  made  a  specialty  of  xvheat  j 
ers.  Thev  parallel,  item  for  item,  production  to  such  an  unreasonable  , 


Le'ri'oreu  TO  T/ic  i?nc7csr^  or  inc  u^vtsnng  puoin;  in  inn:  uaujiiy  ntii  ny  lamiiy  or  nrner  ?maii  groups,  wiiji  wiKuiiit  mt  men  luuu^-  [at  SUCD  an?urnn’  nign  prices. 

belief  that  the  confidence  of  capital  is  essential  to  the  the  result  that  the  dividends  go  to  holders  of  larger  and  finance  cannot  absorb  them  ,  The  resttlt  xvas  absolute!'-  the  sa 
stability  of  finance,  the  prosperity  of  industry  and  the  ,},an  is  the  rase  of  the  hitr  cornorations  ''^''3  as  that  of  our  Ui27-2:3  boom,  c. 

development  of  our  resources.  \  -totk  than  is  the  ca.  e  of  the  big  corporation.  sppr,a(,lp  of  young  economists,  cn-  pipte  collapse,  xxith  conseqiu'nt  r 


.whose  shares  h.ave  been  widely  distributed 
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It  would  seem,  therefore,  that,  as  is  so  often  the  spx'cialist.--  xx-ithotit  the  xxherexvithal  I  day.  so  then,  thx-  axx'rage  man  in  the; 


_  .  _  _  _ _ case,  the  discrimination  against  big  busine.'s  in  Mr,  cam  .an  heiic.st^lix elihooxl.  Mhat  street  xx.is  the  xietim  .Again,  after  ■  As  I  haxe  already  stated  thexxorld 

.  Roosevelfg  new  taxation  nroc-ram  will  actiiallv  work  solution'?  For  a  .solution  the  rontinental  xvar.s.  the  same  story  '  war  produced  such  a  demand  for 

The  Future  of  the  Bank  of  Canada  ^  e  tvf  '  m  -  -  ^  '■'■’'IR'I  'f  "'c  are  to  rescue  is  retold  a  boom,  the  like  of  vhich  men  that  they  rame  from  every  part 

the  disadx  antage  of  the  public  as  consumers  and  these  young  people  from  the  slough  had  not  been  experienced  for  de-  fhp  compa.s.s.  They  croxvded  the 
HK  .sharp  decline  of  more  than  ten  points  in  the  of  that  large  group  of  people  xvho  hold  shares  in  the  of  despond  The  prohleiu  is  of  vital  x-ades,  an  unreasonable  thoiightle.-s  offires  and  factories  nf  the.  large  , 


case,  the  discrimination  against  big  bus!ne.=s  in  Mr, 
Roosevelt's  new  taxation  program  xvill  actually  work 


value  of  Bank  of  Canad.a  shares,  without  any  bigger  corporations 

weakening  in  the  general  level  of  high  grade  securi-  _ 

ties,  mu.st  be  attributed  to  political  campaign  speeches 

by  leaders  of  Opposition  parties  promising  the  nation-  Spend 

alization  of  the  Bank,  or  even  more  sxveeping  changes,  q  UTPORTERS  ol 
to  fit  the  institution  to  their  financial  policies.  Among  O  states  are  now 


Spending  For  Prosperity 


;  intere.-;i  to  both  chureli  and  state.  I  hnom.  xvb.irh  ended  in  collapse  nufF  pjtjpp  Yj^Yl  ptil!  the  demand  xxas  not 

■aye.  to  each  and  exery  one  of  us,  and  the  resultant  ruin  of  countless  multi-  ‘  j^,,,  thp  coiintrv  side  suffered, 

xxe  ma.x  not  .-^hirk  it  tildes  Men  and  xvoinen.  rieh  and  .^-omen  and  children  had  to  I , 

I  Ihx'.se  xoiing  people  are  the  faty  |  poor,  hi.gh  and  low.  xentiired  their  ,  ,,„nd  the  farms  taking  tho  places' 

ers  and  mothers  of  to-morrow.  The  fortunes  on  schemes  that  had.  some- ; 

attracted  to  the  cities.  Per.sonal  ser- 
xTcc  xxas  at  a  premium  and  any- 


UT’PORTERS  of  "nexv  deal"  policies  in  the  United  men  and  women  to  xvhom  the  dse-  times,  no  existence  in  reality,  only  to 
States  are  now  nolntine-  to  the  continued  moder-  ii°3'  must  ht*  confided-  .realize  that  thex  had  been  the  dupes 


to  fit  the  institution  to  their  financial  policies.  Among  O  states  are  now*  pointing  to  the  continued  moder-  'J  coniiaun-  i  realize  that  the>  had  been  the  ^vas  at  a  preiniuni  and  anv- 

,  ,  .  •  rt  J  i.  ^  r'  To  whose  hands  we  must  pass  on  tho  of  their  own  irrational  eiiniditv  and  .  ,  *  \ 

.=;uch  statements  haxing  the  most  influence  imdoubedly  ate  revival  In  busine.ss  as  representing  tbe  fruits  of  ,orch  Thex  have  a  right  to  look  their  lark  of^ ordinary  common  sense.  '  a^'crage  intclligenre  could 

x'-a.'  that  made  by  'Ir  King,  the  Liberal  leader,  who.  the  Roosevelt  program.  Be  this  as  it  may,  there  to  us  for  guidance  and  assistance.  This,  and  much  more  xvisdom  xx  ould  i  employment  at  very  attractive 

xvhen  the  measure  xvas  bung  considered  in  the  House,  can  be  no  doubt  but  that  the  government's  spending '^nd  xxe  haxe  a  bounden  duty  not  to  study  of  historx-  haxe  taught  us,  once 


FOR  80  YEARS 

••CANADA  PERMANENT’^  hw  e« 
fully  murittd  the  confidence  of  neny  theuMnd 
of  Investon,  no  one  of  whom  he*  et  eny  time  If 
thel  long  period  experienced  the  slightest  delej 
in  the  receipt  of  funds  to  which  he  wet  entitled  , 

FOR  80  YEARS 

"CANADA  PERMANENT*  he*  not  onL  i 
effectually  safeguarded  but  has  been  of  materf? 
estistanee  In  Increasing  the  sevlngi  of  pruden 
end  thrifty  cilixens. 

FOR  80  YEARS 

"CANADA  PERMANENT"  he*  been*  grow 
Ing  aiicl  to  Canada,  and  the  | 

SAFE  DEPOSITORY  FOR  SAVINGS 

CANADA  PERMANENT 
MORTGAGE  CORPORATlOh 

Htid  OBic*:  380  B»y  St.,  Toronto 
Conblntd  Anel,  Exceed  $100,000,000 


SCRAP  BOOK 


In  the  Silly  Season 


while  endorsing  the  orinAple  of  a  central  bank,  took  has  been  responsible  for  the  distribution  of  a  vast  r'’''''’  !■  ?  i  if not -^f>  tmtirely  refractory 

-v,,  -hove-  -v,,-.,,iH  Vio  VioiA  hv  'hp  .  ‘  X.  ..  .1,  11  countless  generation.^  of  men  have  to  the  common  lessons  of  the  experi- 

the  attuude  Aat  the  shaie.-.  should  be  held  by  .he  amount  of  money.  As  xilll  be  seen  from  the  tolloxv-  piade  it,  and  its  progress  is  but  the  ences  of  others. 


government  rather  than  by  the  public 


mg  .=ummary  by  the  National  City  Bank  of  New  York,  cumuhitixe  experience  and  efforts  of 


Throughout  the  disc’assion  and  consideration  of  the  the  budget  estimate  of  the  national  debt  for  1936  'X'ill  ’hose  xvho  have  gone  before  us  and  gut  the  major  cause  of  all  this  is,  j  Pc-ople  deluded  themselve.s  in  the  no- 
20le  subject  of  establishing  a  central  bank  in  Can-  be  more  than  double  xvhat  it  was  five  rears  ago  .and  '-o  trail.  Just  at  the  mo-  in  my  humble  opinion,  our  education- i  i'on  that  the  old  order  of  things  had 


whole  subject  of  establishing  a  central  bank  in  Can-  pe  more  than  double  xvhat  it  was  five  years  ago.  and  irau.  jusi.  ai  'ne  m' 

aoa.  The  Financial  Times  gave  its  support  to  those  ^ome  thirty  times  greater  than  when  the  tVar  broke  ininasse.  fhe  question  xve  hax-e  ' 
financial  and  b'asiness  le.a(iers  who  held  that,  in  viexv  cut.  solve  is  how  xve  are  going  to  ox'e 


xvhat  if  w;  xvere  not 'so  entirelv  refractorV  "  and  the  men  had  returned  from  A  specialist  on  the  New  Vor 
have  to  the  common  lessons  of  the  expei-  I  ‘he  battlefields,  affairs  as.sumed  a  otock  Exchange  remarked  rc-centlx 
t  the  ences  of  others.  different  aspect  Ignorant  or  ne-  'i  am  going  to  .sell  my  horse 

ts  of  I  '  ¥  T-  ax  '  glectful  of  the  teachings  of  history,  .and  to-wn  house  .md  buy  Intern., 

and'  But  the  major  cause  of  all  this  is,  I  P^^ople  deluded  themselve.s  in  the  no-  tional  Nickel,  and  .go  to  Ireland.' 
mo-  in  m'z  humble  oninioii  our  education-’  I  that  the  old  order  of  things  had  “tYhat  are.  you  going  to  Irela.n 


impasse.  The  question  xve  hax-e  to  nie  too  much  and  too  little.  'Too.th'it  an  entirely  nexv  era  had  set  in  "There  I  can  alwaxs  get  a  Car 

solve  is  how  xve  are  going  to  over-  niany  facts  and  too  little  logic.  Here  definitely.  Hard-headed  business  adian  dollar  for  iny  nickel.”  — Wa. 

come  it.  M'hat  can  xx  e  do  indix  i-  again  human  cupidity  leads  to  dis-  ■  men.  xvho  should  have  kno-wn  better  Street  Journal. 

dually  and  c.ollectix'ely  to  remedy  aster.  M'e  are  all  so  anxious  to  be-  '  and  who  xx-oiild  have  been  more  cir-  - 

this  distressing  situation?  come  rich  o'-erni-zht  that  xve  rush  j  cumspcct  if  they  had  taken  time  to  Even  Bibles  .Arc  Tak( 

To  stud>'  this  problem  'vith  any  j^to  enterprises  xvith  insufficient  re- :  think  t.he.se  h.ard-headed  biisines.s  nnrirm  ki".!  iRo  t-o  - 


of  the  manner  in  xvhich  Lhs  Canadian  banking  system 
was  f'anctioning  and  had  f-unctioned  during  the  period 
of  depression,  the  advantages  to  be  gained  from  the 
establishment  of  the  new  institution  xvere  not  im- 
p-irtant.  The  B.enk  of  Canada  xvas  xvell  likened  to 
a  fifth  'X'heel  to  a  xx-aggon — and  fifth  xvheels  axe  not 
only  cambersome  but  e.xpensix'e. 

Hoxvever,  a  central  bank  hax'ing  been  decided  upon 
bv  the  government,  xx-e  gax-e  our  approx-al  to  the  pol¬ 
icy  of  having  the  institution  oxxmed  by  the  people  of 
Canada  as  shareholders  rather  than  that  it  should  be 
an  out-and-out  government  machine  under  politic,al 
control.  The  safeguards  xx-hich  hax-e  been  provided 
to  prevent  the  .share.'  being  controlled  by  any  small 
group  or  by  the  chartered  banks  gix-e  reasonable  as- 
s'lrance  that  the  bank  xvill  not  be  dominated  by  the 
so-.-alled  big  interests.  We  can  see  nothing  to  be 
g.ained  by  changing  the  present  sy.'tem  of  control,  par-  i 
tirularly  xx-hen  it  appears  to  be  xx-orking  satisfactorily' 
and  when  fhere  has  not  yet  been  sufficient  time  to : 
decide  definitely  on  its  adx-antages  or  disadx-antages. 

We  cannot  hut  feel  that  the  people  of  Canada  will 
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Even  Bibles  .Arc  Taken 


—  63.nnn,no(x 

_  j^.Oixo.nen 

_  axj.eno  Clin 

_  -i,.x3  3.niin.iien 

—  i3.37i.oon.nnn 
U-  212  000,0(111 


nJlo  of  being  able  to  solve  it,  a  knoxv-  flection.  The  xvar  and  its  require- '  men  .asserted  openly  that  high  _  organization  < 

i.'n?  00(^000  lodge  of  the  cause  (if  our  troubles  is  ments  raised  the  price  of  all  food-  j  prices  had  come  to  stay  and-  they  ^  ^*^7- 

t  :;3.ooo.ooii  essential  In  this  respect  our  ^tuft-s  to  txx  ice  and  three  times  their  |  xvont  on  produeing  at  high  costs  _  P'^oen  -ih.' ■ 

thoughts  naturally  revert  to  the  cata-  normal  value.  Evi'rybody  ru.shed  in  1  (Crmtiniied  on  Pago  9)  I\  .  j  fbt-oughout  tl 

1- 'lai  nni 'inn  clx'hm  of  the  great  world  xvar  and  its  _  -  1 1  nited  States  and  (  anada.  A  recer 

’fY’os.'ooo.OiIii  aftermath.  Undoubtedly,  this  is  one  ;  oheck  showed  that  nearly  one-ha 

23,^7s!ooo!noo  of  the  major  causes.  Four  years  of  |  nDL  *1  13  LI  _  o>f  these  Bibles  had  been  carrie 

22.'>64,noo.oon  war.  xvhich  xvas  xvithout  precedent  in.  I  TT0  rNfUlAJUflV  r^TO  l3 10111  i  axvay  by  giie.si.s.  It  is  to  he  hope 

u  ’??  nnn'nnn  ’he  hi.'tory  of  the  xvorld.  brought  A.  XVCLXiWCi^f  X  XWL^X^^IXX  |  reading,  even  of  stolr 


2  12  000,0(111  24  208,000,0110  aiiernidi.n.  l  uuouii 

87.000.000  23,<i7s.ooo.n6o  of  the  major  causes. 

3  14  000.000  22. '>64,000.000  war.  xvhich  xvas  xx-ith 

310  000.000  22,350  000,000  si^torv  nf  the 

5n5  (100.000  21.251.000.000  ’^e  Hi.  lorx  Of  me 
25fooo,ooo  20,516  0110.000  about  a  scarcity  of  both  men  and 

378. 000. OOP  10, 643, 000. 000  material  xvhich  it  took  years  to  over- 

636. ooo.ono  18,510.000,000  come 

iOO. 000.000  17.604.000,000  ■  41  41 

185  000,000  16.931.000.000 

184,000,000  I6.i85.oon.opo  Meanxvhile.  ex-ery 


Undoubtedly,  this  is  one 
causes.  Four  years  of  : 


new  Bibles  in  hotels  throughout  tl' 
I  United  States  and  Canada.  A  recer 
;  check  showed  that  nearlj-  one-ha 
of  these  Bible.s  had  been  carrie 
I  axvay  by  guests.  It  is  to  he  hope 
I  that  the  reading,  even  of  stolr 
.  Scriptures,  may  be  productive  ( 
i  some  good.  —  Wall  Street  Journal 


aterial  xvhich  it  took  years  to  over-  Farm  and  Ranch  Review  i  some  good.  —  Wall  Street  Journal 

me.  I  The  railxx-ay  problem  of  Canada  is  ward  to  eventual  and  much  needed  '  - 

I*  *  *  *  not.  I  fear,  susceptible  to  solution  freight  rate  reductions.  But  as  long .  AcceptetJ 

Meanxvhile,  everv  ax-ailable  souri'e  by  party  government,  tor  the  simple  as  the  government  of  Canada  oper-  .  .  ^  „  i„  r  »  k  j 

- - 1,.  - - a  _ _ a,,.  lUr.s  rnilwi.vs  wo  wnfoi„  1^1,0  A  jug  of  winc,  8  loaf  of  brcad,  ar 


16.801,000.000  of  labor  supply  xvas  tapped  to  make  j  reason  that  there  are  too  many  per-  ates  railways,  we  may  safely  take 


ill  the  requirements,  and  salaries  lines  without  antagonizing  this  in- ■  any  attempt  to  ration.tiize  wages  in 
jnd  xvages  xvere  correspondingly  fluential  section  of  the  electorate,  tho  interest  of  shippers,  tanners  and 

tigh-  School  boys  and  xvomcn  were  xx-hich  apparently  regards  railways  taxpayers.  _  , 


.'  irance  that  the  bank  will  not  be  dominated  by  the  1  932  .  —  ^n^Mini'i  nnn  nn'nlin  fbe  deficiency,  men  were  not  fectly  good  votes  involved.  It  is  it  for  gr,antod.  that  the  political  in- 1 

so-ralled  big  interests.  We  can  see  nothing  to  be  ,,j.,  y  Z  3,>)sY;flO(i'.(ioo  2  7!o5  3;opo'ofln  axailable  in  sufficient  numbers  'o  impossible  to  solve  it  along  business  fluencc  of  labor  will  effectively  block 

eain'^d  bv  chan^in^  the  present  system  of  control,  par-  i  I335  .  .1!  —  3,4>3,'i(i(i.oori  28Y34Yoo!9nn  fill  the  requirements,  and  salaries  lines  without  antagonizing  this  in-  ■  any  attempt  to  ration.alize  wages  in 

Tnniio,.-  fc  ,.-,iricino-  -oti-fartcriK- 1  .  —  4.52>>.ooo.niin  3  4.239  000,000  and  xvages  xvere  correspondingly  fluential  section  of  the  electorate,  tho  interest  of  shippers,  tanners  and  . 

^  '  •  inri,  a.  4i  fr.  t  t  t  a  ,  high-  School  bovs  and  xvomcn  were  xvhich  apparently  regards  railways  taxpayers, 

and  when  mere  has  not  yet  been  sufficient  time  to :  ,  d'bt  retirement,  eventually  brought  in  to  enable  the  simply  as  dispensers  of  highly  paid  Railway  transportation  is  a  na- 

deciie  definitely  on  its  adx-antages  or  disadx-antages.  xv  rh  h  i  h  rt  f  hn  f  s  t  i  xvorld's  xvork  to  be  carried  and.  for  jobs  and  only,  incidentally,  as  com-  tural  monopoly  ajid  operates  strictly 

We  c.annot  liut  feel  that  the  people  of  Canada  will  lavisn  spending  or  public  funds,  it  is  yp.jpg_  appeared  as  if  a  new  mon  carriers.  Even  the  various  .  as  a  monopoly  in  Canada  to-day,' 

xx-ith  iu4t  a'  much  plarm  anv  chancre  to  nut  the  bhat  the  present  expansion  of  American  busi-',,,a  of  perpetual  prosperity  had  set  Royal  Commissioners  inquiring  into  "here  only  one  line  serves  a  com-' 

■  Y  J  '  ,  1  7  Y.  ^  ness — described  as  the  "Roosevelt  Nexx-  Deal  Boomlet"  in.  where  everybody  xvould  hax-e  all  the  subject,  from  whom  better  things  munity,  which  is  the  general  situa- ! 

Bank  of  Canada  in  the  control  of  politicians  as  they  maintained  at  least  imtil  after  the  federal  ’■bf'  money  they  needed.  There  xvas  might  have  been  expected,  have  care-  tion.  This  principle  was  definitely 

xx-oiild  .'imilarly  regard  any  change  to  permit  domina-  lo-ic  a'  rt  'fh  tvi  ,1  f  h  u  then  no  necessity  of  selecting  one's  fully  sidestepped  the  real  issue,  recognized  when  the  railway  eora- 

tion  to  pass  to  any  banking  group  or  other  special  m  1936.  And.  xxath  the  spendmg  of  billions  profession.  There  xvas  an  abundance  namely,  the  extravagant  cost  of  per- :  mission  xvas  established  to  control 

interests  on  government  projects — the  necessity  or  desirability  of  of  xvork  in  any  trade  or  calling  that  sonnel.  j  rates  and  services-  Competition  in 

“  i  which  is  in  many  cases  very- questionable — it  is  expected  one  happened  to  stumble  into.  Ai  The  average  rate  of  railway  xv.agcs  '  railxv  ay  services  can  only  affect  com- ' 


—  3.<'m8.000.nfl0  22.539  rinn.OOfl 

—  3.9,S9.flon.nno  2  7,(i5  3loo(i,onn 


*  Includes  evpenditure  for  s-tatufory  debt  retirement, 

I  Budget  estimate. 

With  such  lavish  spending  of  public  funds,  it  is  ex- 


thou 

And  wilderness  xvere  Paradise, 
guess; 


xx-oiild  .'imilarly  regard  any  change  to  permit  domina¬ 
tion  to  pass  to  any  banking  group  or  other  special 
interests. 


That  sort  of  Paradise  xvere  wildc 
ness. 

So  I  will  share  j-our  lot  and  thin 
it  fair. 

Provided  that  you  have  a  lot 
share. 

— Ruth  L.  F-  Barnett,  in  S.  E.  Po;- 

A  Road  of  Iron 
Britain's  first  iron  road,  laid  doxx 


-  that  Mr.  Roosevelt  will  further  encourage  inflation  hy  primary  halt  xvas  called  to  this  orgy  in  1901  stood  at  TOf;}-.  compared  xvith  petitive  points,  xvhich  are  in  the  rain-  at  Accrington.  Lancashire,  has  r 

,  ^  ^  ^  111  tv,,,  a«ii,,.  A  fift-i,  1=,  ,.,4  !  of  buslncss  ac  1 1  vi  ty  Itt  1 921 .  to  bo  f  ol-  1 91 3  at  loor'r.  By  1930,  it  had  in-  ority.  t'onipetition  leads— and.  in  markable  noise  absorbing  power: 

A  Square  Deal  For  Preferred  Shareholders  'devaluating  the  doUar.  a  fifty-cent  dollar  is  regard-  xvhich  culminat-  creased  to  304.3.  a  200G-  increase.  Canada,  has  assuredly  led— to  pro-  instead  of  an  irritating  clatter.  ; 


"rrOLDiuRS  of  preferred  shares  of  some  Canadian  ( ^  second  term  is  put  under  way.  which  xve  are  noxv,  lot  us  hope.  i  ten  per  cent.  The  price  of  wheat  senger  traffic  operation,  the  inevit-  f.|es,  much  to  the  delight  of  she 

J.  -t  companies  hax-e  in  the  past  had  good  reason  for  Therefore,  while  better  times  appear  to  lie  directly  emerging.  But.  xvhilst  this  is  one  '  in  Canada,  whieh,  in  tho  long  run.  able  losses  upon  which  must  be  keepers,  create  only  a  pleasant  pu 

complaint  on  the  score  of  the  treatment  meted  out  to  .  .  .  -t  j  o,  *  -  Y  Y  of  the  major  causes  of  our  present  more  or  less,  controls  agricultural  borne  by  fhe  freight  traffic  revenue.  ,  in  passing.  The  mad  consists  < 

’  .  ,  ...  ...  ,  .  ahead  for  the  United  States,  economists,  financiers  and  _ .. _ ,  „ i _  ......v,  inon,.,,,  ..r,H  -I'hia  ic  hinhu  __i.  .L _  ,i„,.  _ i  _ _ 


ed  as  more  than  a  possibility  when  the  Roosexzelt  cam-  jn  i((29  and  the  depression  from  It  has  since  been  reduced  by  about  fuse  extravagance  in  competitive  pas-  might  be  expected,  the  heaviest  veil 


-  I  in  passing.  i  ne  road  consists  < 
1-  triangle  iron  ties,  joined  togeih' 
a  and  seated  to  concrete  bed  lix 
1.  bituminous  solution.  This  accoun 


complaint  on  the  score  of  the  treatment  meted  out  to  .  .  .  ..  TT„„.ppi  <5.  .  -  t  •  c  h  ’he  major  causes  of  our  present  more  or  less,  controls  agricultural  borne  by  the  freight  traffic  revenue.  ,  in  passing.  The  mad  consists  1 

them  bv  those  in  control.  Most  of  these  complaints  eaa  ror  tne  unit  a  states,  economists,  tmanciers  and  ,pp„ji,ip  it' need  not  have  been  such  income  and  general  food  prices.  This  is  highly  undesirable,  inas-  triangle  iron  ties,  joined  togeihi 
bai-p  heYn  Via-pri  on  the  =arrificP4  the  nreferred  'harp-  generally,  looking  at  the  national  balance  if  only  we  had  had  the  xvisdom  to  be  i  stands  to-day  at  about  the  same  point  much  as  the  economic  welfare  of  a  and  seated  to  eoncrcte  bed  by 

^  ^  ^  1  pp  .  'Sheet  and  the  terrible  burden  of  debt,  are  wondering  guided  h.v  the  experience  and  less-  as  in  19f>i.  There  has  been  an  in-  nation  like  Canada,  covering  a  vast,  bituminous  solution.  This  accoun 

holders  have  been  called  upon  to  make  in  effecting  ^.{,gt;her  the  price  is  justified.  Thev  see  far  ahead  a  "n-''  o’  hi«1f>ry.  It  is  a  popular  crease  in  the  co.st  of  food  for  an  far-flung  territory,  demands,  as  a  ]  fnr  its  "cushiony''  quality.— Tit-Bi 
capital  reorganization  designed  to  insure  that  earning  .  p  fn  1  1  ricr  c'  tb  b  h  t  b.  hi  truism  that  history  repeats  itself,  but  .  average  family  of  only  two  dollars  fundamental  condition  of  its  very '  .Magazine. 

poxx-pi-  and  equity  be  retained  behind  the  common  ™  rmanciai  juagment.  can  tne  midget  be  bal-  m,pi,  die  stubbornness  of  man.  that  Yo.  xveek  between  lonn  and  193.i.  can  pmsiierity  and  development,  the  low-  - 

...pu  A  rpxv  Yppcnn  for  romniainr  hoxx-px-pr  i-  sup-  adopted  to  placp  the  national  fip  xx'jll  not  he  guided  by  xvhat  h«  '  any  person  give  any  rational  ex-  est  possible  costs  in  moving  freight.  War  and  Lemonade 


gested  in  a  letter  to  The  Financial  Times  from  a  sub-  .  n  .  u  .  .1-  u-p  1  . 

^  rest?  That  is  what  thoughtful  Americans  are  asking, 

sci'foer  xvho  objects  to  the  policy  of  a  number  of  cor¬ 
porations  tc-dax-  xvhich.  while  laying  aside  substantial  ~  - 

I'e.sei'ves  for  depreciation  and  other  reasons,  ignore  the  ^  f  f'  Tl 

rights  Ol  preferred  shareholders  to  receive  dividends.  Lurt  Lomment  on  Lurrent  events 

It  strikes  me."  this  correspondent  says,  "that  the  ■  ....  . 

policy  of  all  companies  that  are  making  even  a  little  If  there's  anything  surer  than  taxes,  it's  more  taxes, 
-ho'dld  be  to  act  as  generously  as  possible  towards  *  ♦  »  41 

preferred  shareholders  It  has  been  the  money  con-  That  saying  being  "asleep  at  the  switch"  might  xvell 
tributed  by  the  preferred  shareholders  that  has  been  be  brought  up-to-date.  Asleep-at-the-'A'heel  motorists 
largely  responsible  for  tb»  establishment  of  the  com-  caused  20,000  accidents  in  a  year, 
panies.  and  it  has  been  this  same  money  that  has  ¥  ¥  ¥ 

enabled  them  to  carry  on  during  the  past  four  or  five  Let  us  suggest  to  Mr.  Stevens  that  it  is  no  sign  of 


Curt  Comment  on  Current  Events 


If  there's  anything  surer  than  taxes,  it's  more  taxes. 

36  38  ¥  48 

That  saying  being  "asleep  at  the  switch"  might  xx-ell 


Let  us  suggest  to  Mr.  Stevens  that  it  is  no  sign  of 


It  appears  only  common  justice,  therefore  xveakness  to  make  an  apology  if  an  apology-  is  in  chronicle 


nock  A  new  reason  for  complaint  however  i'  'ug-  . .  ‘  -  ' . .  b.'  xvill  not  he  guided  by  what  h- '  any  person  give  any  rational  ex-  est  po.'sible  costs  in  moving  freight.  'War  and  Lemonade 

^  ^  1  „  p  Y.  '  Y  f>na,nces  on  a  .'ound  ba.=i.'  and  put  repudiation  fear?  to  know.'  to  be  true.  He  knows  that  planation  or  justification  for  this  en-  We  cannot  afford  to  have  the  losses  n  v,  h-  ■  h  .  r? 

-  1-,.  T-u.  n-  1  -T-.  p„  _  ...1.  causes  produce  similar  effects '  nrmous  increase  in  xvages.  except  upon  luxurious  pas.sengcr  traffic  he-  Perhap.s  .vnu  have  been  xvenaenr 

and.  yet,  he  arts  as  if  he  expected  1  that  the  xvealthy,  powerful  and  high-  come  a  farior  in  unduly  high  freight  ''’b.'’  ’be  price  of  lemons  has  alnifi 
some  miracle  to  produce  divergently  '  ly  disciplined  unions,  rontrolling  an  charge.?.  Uompetition  in  railway  doubled  in  the  last  IhiUy  days.  T 
different  effects  in  his  particular  indispensable  public  utility,  have  services  is  xxholly  unnecessary,  it  rra-son  is  that  the  lirilc  misunde 
case.  .Man  i.'.  by  nature,  such  a  |  forced  compliance  xvith  obviously  un-  leads  to  extravagance  and  precisely  standing  lict'veen  Italy  and  Lthn 
g.imbler  that  the  only  thing  he  really  reasonable  demands  and  thus  brought  to  the  diiiastrmis  mess  xve  now  find  pia.  The  report  from  Italy  is  fh 
tru.'ts  i.' his  co-called  luck  or  chance,  j  our  railxvay.i  to  the  verge  of  bank- .  ourselves  in  in  Canada  Mussolini  has  cornered  the  enti 

and  he  risk.?  everything  on  a  tliroxv  '  ruptcy?  i  What  can  he  done?  For  fhe  time  lemon  crop  of  southern  Lurope  fr 

of  the  dice,  notxvitlistanding  the  fact  ,  'The  xx-age  and  salary  bill  of  nur  being  verx-  little,  beyond  placing  the  the  Itali.in  army,  probably  fo  su' 

'hat  It  has  deceived  him  times  xvith- j  railxvays  represents  about  65  per  '  facts  before  the  public.  In  time  a  P'v  bis  soldiers  with  lemonade  ^ 

out  number.  cent,  of  fni.il  operating  cost  It  i;?  plebiscite  should  be  taken  to  gixe  a  their  campaigns  in  hot.  dry  Afnc 

Reading  the  hi.'tory  of  the  xvar  of  clear  that  if  xvages  xvere  rational-  clear  mandate  to  the  gox-ernment  of '  At  any  rate,  uot,  only  are  no  Ismor 
the  Spanish  succession  and  its  after-  ized  and  brought  into  line  v  ith  the  the  day,  one  xvay  or  the  other.  If  I  being  exported  from  southern  F’ 
math,  some  200  years  ago.  one  might  cost  of  living— as  is  done  txvice  a  the  majoritv  of  the  people  of  Canada  rope,  h'lt  the  Citv  of  Norfolk, 
think  that  he  xx-ere  reading  fhe  year  in  Australia  —  xvith  the  added  then  elect  to  perpetuate  the  existing '  transatlantic  freighter  recently  .sai 
events  of  our  oxvn  times.  Th®  economies  due  to  possible  amalgama-  state  of  affairs  and  are,  xvith  their  i  mg  from  Baltimore  to  H.i'  r 


think  that  he 
events  of  our 


practicallv.  xvnrd  for  tion  for  operating  purposes,  our  rail-  eyes  xvide  open,  prepared  to  pay  the  -  France,  contained  2.0bb  ca.?es  nf  ler 


that  no"'  the  companies  are  beginning  to  make  some  order 
money,  preferred  shareholder?  should  receive  every 
consideration  In  the  matter  of  dividends,  ex-en  if  direc-  Mr 
tor.?  and  ei-.ecutix’es  ha''e  to  stretch  a  point  to  do  so."  Cana. 

There  i.?  more  tnan  a  little  justification  for  the  about 


l  ord,  applicable  to  this  "'or:?t  of  all  xvay  problem  xvould  be  completely  ^  creorbitant  price,  it  is  their  undoubt-  on.?  from  this  country. — Wall  Strf 


Mr.  Ste'/ens  says  that  there  are  700,000  farmers  in 
Canada  and  "not  one  of  them  has  anj-thing  to  say 
about  pr.ces.”  JTr.  Stevens,  evidently  is  not  ac- 


.m.ent  thuf  i.ubm.itted.  It  is  recog-nized  of  cour.'e,  quainted  wnth  the  history  of  the  Wheat  Pools, 
m.any  com.panie.?  in  order  to  m.eet  fhced  charges  |  >6  >6  36  * 


s  except  for  the  dates  xvhich.  of  solx  ed.  and  xve  mi.ght  ex  en  look  for- i  ed  prix  ilege 

Inside  Stories  of  the  Street 


ar.'f  bank  obligations  Lsund  it  necessary  during  the  !  Mr.  King's  stock 
i'-an  year;  beUvern  19,31  and  1933  to  deplete  their  re-  m.uniW  if  he  could 
s^r.-es  and  x’-orking  capita!  In  such  cases  it  'z/ould  laing  would  be  pre 
be  a  shoi'i'-sighted  preferred  .shareholder  who  'vould  minister  of  finance 
obj*.--*  to  'h“  rom.pany  e;>;ecutives  giving  their  first  * 

thought  to  the  rebuilding  of  reseri’es  and  xvorking  ^  If  the  City  of  Mr 


Mr.  King  s  stock  ■would  climb  in  the  business  com.- 
uniW  if  he  could  confirm,  the  report  that  Mr.  Dun- 
ng  would  be  prepared  to  return  to  his.  cabinet  as 


If  the  City  of  Montre.al  can  carr/  on  for  a  little  less 


some  time  nast  the  W.al!  '  rex'ix'a!  in  public  utility  issues  mar 


F.'reet  market  has  been  sho'x  ing  i 
.ability  to  register 
TEE.irF.NDOU.^  number  of  ne'v  hi; 


of  which  h.ad  been  so  hard  hit  ox'er  line 


1 .  C 1 1  II**  1 1 1 .1 1  ■'  G  i'' 
of  Nickel 


the  nast  fe"’  year 


W.atch  Your  Fingers 
g  A  New  York  merrh.int  used  to  t<= 

:i  s.tory  of  the  retort  proper 
^  which  he  xx-as.  the  unwitting  rec 

iemt 

—  —  —  He  strirtly  forb.ade  his  rmrl.o'-' 

considerable  :  from  sm.oking  in  the  buildin.s'.  nv" 
1  a  -view  to  the  annox'ance  of  the  '-oung  m' 


This  x'ear  alone  I  to  putting  U  away  for  a  long  nu"  1  .S-f-'’  women 


iber  of  ne'v  his'h  a  stock  like  Electric  Bond  &  FfhareiThe.  funds  for  m.’ich  of  this  biiving 


during  lunch  hour 


.'.PPR.F.f  lAl m V«  !e'-e!s  for  the  xe-ir  rom.mon  has  .rdx'anrcd  from  around  |  ha '/e  been  obtained  bv  the  .sale  of  f'e  w.as  out  taking  one  of  his  ncri.-' 


leal  strolls  through  the  halls. 


capita!  to  an  e:<t6nt  fha*  might  be  dictated  by  sound  '  than  .30  years  without  contracting  any  new 


corporate  policy.  !♦  does  appear  howex.'er.  that,  in  v-hcile  of  her  present  debt  could  be  xviped  out  by  th?  dir-'ited  that  strong  groups  xvere  be- 

many  ca.se.?,  preferred  shareholders  are  being  forced  1  end  of  that  ti.me.  IF.  hind  different  Kssues.  At  no  time 

•o  forego  dividend?  xvhich  should  be  com.ing  to  them  a  a?  a.  ^  upx»'ard  ~x«  mg  of  sufficient 

,  “  ,  s  ^  ,  momentum  to  attract  a  great  deal 

in  order  that  the  position  of  the  comm.on  shareholder  j  It  has  been  figured  that  under  the  new  s.oak-the-rich  of  public  buving  but  ?om.eho"'  <-,r 
should  he  strengthened.  So  long  a?  holders  of  the  '  inheritance  taxes  in  the  Unifjsd  States,  the  lexw  on  the  other  everv  fo"-  davs  it  "'ould  he 

ranee?  that  they  will  u!t'-  Ford  Compamy — in  the  event  of  the  death  ot  tvip  hcarj _  found  that  one  hundred  or  more 

nric:  in  .... V,  „  i, ..  i  i V,  t V, , t  tv. - - - .... .  1 .1  _ -  Y YYY. Y  Y  different  Is.'ue.'  had  managed  to 


whole  of  her  present  debt  could  be  xviped  out  by  th? 


xvjthout  there  rxi-  j’-F  to  over  1a.  representing  an  ap-  bonds,  -z'hich  have  reached  x-ery  h'sh  'leal  strolls  through  the  halls,  ’ 
d'ntiv  bein;.  rnuch  public  par'icipa-  preciation  nf  15  points  and  an  in-  lexmls.  and  af  present  are  afford’ng  ^  chanced  to  spy  a  bunch  of  x-our 

’ion  in  the  moxement  This  has  in-  crease  in  the  value  of  the  common  !  .'urh  small  returns  to  many  of  ’he  I  men,  ,ohx-1nu?lx-  in  his  emplox’.  crow 

(lic  'ited  that  strong  groups  xvere  be-  .-h-ares  outstanding  of  nearly  ShO.OOn,- I  holders.  '  ed  around  the  entrance  to  the  ma 

hind  different  iissiies.  At  no  time  iit>i3  -  I  office,  .and  not  far  from  the  x'O’ir 


preferred  stock  hax-e  assurance?  that  they  will  ulti-  Ford  Com.pamy — m  tJie  event  of  the  death  of  the  hea.d _ 

mateiy  recover  baek  dividends  in  cash  such  a  policy  i  w-ould  be  such  that,  t.he  company  xx-ould  no  longer  have 


is  less  open  to  rnticism..  There  is,  however,  the  dan-  |  the  liquid  capita!  to  operate. 

ger  -on  past  e;-;perience  a  very  serious  one — that,  with!  38  ¥  38  38 

firrears  on  m.anv  preferred  .stocks  ranging  beExAceen  25  !  There  is  a  prospect  ’hat  the  United  States  '»/i!!  npr 

per  cent  and  .3.i9  per  cent ,  t'ne  holder?  may  sooner  or  ■'t>mc  40,000.000  bu.'he!?  of  Canadi.an  wheat  next  yea 


la’er  he  asked  t'x  rom.promise,  with  benefit?  tci  th?  'That's  what  happen?  xx-hen  Nature  decides  to  asris* 


e  liquid  capita!  to  operate.  >  siidden  the  trading  puhlir  xvho  fig.  :  have  the  information  avRilable  not  i 

38  ¥  ¥  >8  'ured  there  xv'as  not  going  to  be -any  I tbem'aives  hut  for  speria!  |  n,pre  w'aY 

There  is  a  prospect  ’hat  the  United  States  'xpl!  n^cd  real  advance  in  tVa.il  Street  tii]  utter  | ^  result  there  seem?  toi,,,^^. 
m.c  40,000.000  bu.'hel?  of  Canadian  wheat  nevt  yegr  ”38-  summer  monthr,  derided  thev  I  hi  ’he  n^^r- 

...  u  f  V,  u  1.-1  J  “  '  ■"■‘"'■e  beinir  left  oiit  of  the  nd.-Hure  krt  .attitude  toxvard?  the  .=toc!-  I  or  I  ^ 


the  government,  in  curtailing  the  harv-ect 
mgton  reports,  "no  thought  of  anv  further 


holder.?  of  the  eomm.on  shares.  '  ’be  government,  m  curtailing  the  ham/e 

Preferred  shares  haxre  already  fallen  into  consider- 1  lugton  reports,  "no  thought  of  any  fur 
able  rii.'repiite  becau.se  of  inequitable  treatment  .ac-  •  campaign  to  restrict  production 

corded  holder:;  in  the,  past  decade.  Corporation  direc- J  *  *  * 

tors  should  be  careful  that  they  do  not  definitely  turn  i  ’  Amcrira  ag.-iln  xx-ith  the  m 


Sti!!  War. 
.'Ofteninc 


rrijrniilgtr;  ^  f^jir  ltr\r-  ol  A? 

rrnijU  ^Ipprf  r  igtion  in  thr  v;4li|<=^ 


rhare?.  oiitrfandinr  of  nearly  $r^0,00n.-  holders.  '  ed  around  the  ent.ranre  to  the  mn 

iif||3  -  I  office,  .and  not  far  from  the  x-o’ir 

-  Ox-er  the  past  fexx-  month?  local  i  men  a  ha!f-?mo';ed  cigarette  .?n'.r.ii 

_ _ _  _  ’  lose  student:  of  economics  have  brokers  ha'-e  contended  th.at  the  one  |  dering  if.?  defiance  of  regulations 

Of  public  buving  but  someho"-  or  ;  been  giving  more  attention  to  the  stock  that  I  "AVhose  cigarette  is  that?"  tl 

other  everv  fo"-  ddvs  it  would  he  j  market  possibilitic-s -if  |  iA,-rT  |  r\f  F  OF  u-ould  help  the  ’tierchant  demanded,  pointing  at  f1 

found  that  one  hundred  or  more  ;  RF..\T  fxFT  Internationa!  Nickel  j  MOXTRK.IT.  POM'F  p  whole  Mont- :  soufF  of  his  irritation 

different  is.'ue?  had  managed  to  >  tlanx  of  them  hax-e  j  rea!  market!  "Yours."  cried  a  voice  fro'm  U 

.=-ei!  at  nexv  high  lexeic  Ait  of  a  |  been  making  'he  st.udv  m  order  to  jivouid  be  Montreal  Po'ver  Rc-eent.  crowd  "you  saw-  it  first,”  —  Ne 

sudden  the  trading  puhlir  who  fig- !  b.ax-e  the  infe.rmation  ax-ailable  not  i  have  indicated  tfiat  York  Bun. 

'onlx-  for  them'o! VI'S  hut  for  speeia!  |  - - 

client?.  As  a  result  there  seem?  ’01,,,^^.  ^  pJay 

he  J  grisat  deal  of  ‘’b'tt’ge  tn  t  e  u'ar-  ccver-i!  months.  Poxvr-r  seemed  to  5\'hen  x'ou  e.at  a  meal,  what  is  t> 
rt  attitude  toxvard:  t..e  .-toe..  I  (^r  cpgyigi  attention  and  the  effe,ct  on  vour  xx-orV?  Scientific  ’• 

!  i  stock  craduallx'  xx-en*  from  beloxv  30  '  x-estiga-tors  hax-e  repeatedly  inx'Cf 

ari.e.  ..a  ..ad  occui  red  ui  ..e  i.'-ue.  1  ^  re?iiit  of  this  wove  there  '  gated,  and  reneated'x-  ans'vere.d  fk 

Tnternationa!  N.rkei  did  not  ba'-e  ,  ^  .  But  their  'tndi 


I  "Yours."  cried 
crowd  "you  saxv 
York  Bun. 


voice  fro'm  U 
t  first.”  —  Ne 


For  Five  Meals  a  Day 
It'hen  X'OU  e.at  a  meal,  what  is  t> 


tork?  in  the  \\',)|l 


x.-Itk.  1  very  nianv 


month  of  iidv  .alone  exceeded  !  and  mo.?t  brokers  were  inrlincd  to 


;xx'as  an  ininrovement  throughonf  the  j  thei  effect  is  1 
i  whole  inai'ket  .5t  first  the  increase  |  haxe  gener.ii 


been  hased  on 


le  mi'ii'u  'll  M01  .iioiiv  IM  1 1  Ill'll  . . '.  '  'f "  !in  arfix'itx'  was  e.'peeiallx'  notieeahle  '  assumption  th.at  the  meal  is  abo 

and  a  half  hill, on  dollars.  On.  uf  your  daily  diet.  sin. 

inarke.;;  shoued  a  :.,.n,Ia,r  a),-  Y  "’  f  ^  r.'arh,'l  manv  indnstnal  issn.'s  j  you  e.ai  3  meals  a  -lav.  Now  Hoxvai 

lation.  xvuli  x-my  much  bet  er  '  ^  '  ,  7  llimkcrs  found  ihal  trad.'rs  and  in-  W.  Haggard  and  L.'on  A.  r„'eenher 

-s  for  diflmenl  seminiie;;  in  llie  'be  slock  to  do  x.i.x  ,111.  h  '  '  "  obtained  a  great  dcil  more  in  a  b.'ok  "ni-'t  ami  Kfficienev,”  r 

-llir-eouiilf  r  markel.  xvliere  manv  der  niore  active  condlli.'in.?.  I  .alter-  '  ‘  Hvii  the  hest  'liierinle  I' 

and  in, siiranee  Slocks  are  dealt  l.v,  however,  a  great  maii.v  i,;,ve  | -'-'Uf  i.bmee  in  tne  mark.'l  ■' V '  I  Im  1 1  e  <  .st 


"I  left  Amcrira  ag,ain  with  the  impression  th;3t 


the  invr.'  tor  axvay  from  this  very  important  medium  of  ’'"Y  ’"'''b  'f*  rc.aourcc.s,  .so  .active  in  thought. 


corporate  financing. 


expciimenfal,  so  irropre.ssibic,  so  iindauntcri  by  disa  .- 
fer,  cannot  hut  rise  superior  to  .any  wounds  inflated 
upon  itself  by  a  mistaken  or  owtheated  treatment  of 
its  ailments."  -  Sir  Josiah  Stamp. 


iireeiation.  willi  x'ei  v  niuclt  better 
linees  for  differeiil  seiuriiies  in  the 
o\ er-l be-eouiiif  r  markel,  where  manv 


bank  and  itisiiranee  slocks  are  dealt  'ly.  however,  .'i  great  maii.v 
111.  'I'he  fore.'s  back  of  the  iiliwaiii  (  banged  Ibeir  views  enlirel.v. 


ne  cons.'ivativo  ee 
pinions  ai('  alwa.vs 


eeonotiiisl.  wlu 
,vs  regarded 


r  ihiee  I'ai'ia'iilarly  soiiml,  lakes  tin 


wlie.n  lli(>  general  public  ib.il  .Nicliel  i.s 


Baiting  Big  Business  '  its  ailment.?.''  -  sir  Josiah  stamp.  !  moxenu'nl  liave  bandied  the  situation  ,  one  consi'i  vativo  eeomiiiiisl.  wbosi 

The  baiting  of  big  business,  which  ha.?  marked  *  *  ^  38  ,  in  a  xerv  clever  inanner.  I'or  in-  "pinions  aii'  alxxa.v.s  leg.iided  .i; 

...  1  ^  ,  T  1  .  .u  ,  ^  ....  stance  thev  picked  on  two  or  ihree  |,ail  ieiibirlv  soiiml,  lakes  tin'  view 

political  tactics  de.?igncd  to  popularize  President  In  regard  to  the  per.sonne!  of  the  new  Wheat  Board,  s.,,„,Yavs  ‘  when  ihe  general  public  ib.ii  Nickel  is  .me  of  (be  real  !,eu 

Roosevelt's  New  Deal  with  the  ma.sse.?,  is  again  in  the  Winnipeg  Free  Pre.ss  .says :  "It  is  obvious  that  i  ho  were  all  tiwa.v,  to  cai  rv  man.v  diffei  - |  in  Canada.  His  reason  loi'  lakiiu 

evidence  in  the  new  tax  bill  being  con.siriered  at  Watsh-  government  should  look  for  men  who  have  nol  been  <'ii'  stocks  10  much  higher  levels  than  ibis  vi(  vv  i;;  ihai  for  many  years  1.' 

ington---a  mra.?ure  launched  by  -Mr.  Roo.sevelf  but  actively  a.ssociated  in  recent  year.?,  either  with  Ihei''"''  8een  in  man.x  monihs,  I  his  come  ilie  company  should  h  ixe  ; 

^  .1-  I  ,  ,  would  result  in  all  ihe  puhlieilv  going  1 1  eniendoiu'  market  lor  its  iirodiic 

more  recently  .abandoned  to  the  fender  mercies  of  the  government  agency  on  the  one  hand  or  with  the  o.--  week-end  being  of  a  ticn.  not  onlv  ui  view  of  .he  w.-n 

now  discordant  elements  which  constitute  his  folloxy--  ganized  gram  trade  on  the  other."  .^r,r.x■  favorable  characier,  and  always  ?cai'o.'  that  .-u-e  oceurnng  all  ovei 

ing  in  the  Senate  Apparently  big  business  is  to  be  Are  v-e,  then,  to  put  the  gram  trade  into  Ihe  han-'J'  :  resulted  m  a  large  ax  i  iimulation  of  the  world'  but  more  pariicularlx  o 


tliev  had  seen  in  man.x  monihs 


Ills  Vl(  vv  1;: 
ome  the  ( 


His  reason  for  taking 
lial  for  many  years  l.'i 
iiinany  slioiild  hive  .1 


would  resiili  in  ali  ilie  puhlieiiy  going  1 1  emendoiu'  market  i...  ,0..,.,..-  . .  . .  .  1  ,  i'itm  aimeal?  of  ?pv  eral  randies  ai 

ouf  over  the  week-end  being  of  a  ticn.  not  only  in  view  of  the  war;Oi'der  in  irv  to  sbaie  in  ilie  market  ”.i  -  11  r>  -Week 

very  favorable  characier,  and  always  ?caro.'  that  .-ire  oceurnng  all  over  '  ndv  am  e.  There  was  an  unusiiall''  "^t  '  1  in  vs. . . . _ ^ _ _ _ 


once  .Monlreal  Power  able  (o  a  da.v.  all  eompa 

live  ;i  heller  aeeouni  of  ilsi'lf.  Froni  I  I  lial  after  a  light 
imiiiiries  l■ee(>ive(l  it  was  also  found  ]  in"  •'>>'  niid-alieriu 
llial  a  great  many  people  had  been  j  i'*  increased  111'"''^. 
hobimg  off  ami  le  iviiig  their  money  1  I  bis  (■(iiicliision 
ill  Ihe  hank.  lull.,  .ince  1  be  markel  i  American  iradilio 
sbowed  signs  of  ri'al  revival.  Ihey  basis  in  farm  life, 
wi'ie  eager  Id  use  a  considerable  ">*'>  tbe  babil  of 
portion  of  Ibeir  surplus  funds  in  I  c'.?  and  ii  eoiio 


a  day.  all  eompar.-it ivelv  light,  .st 
Hull  after  a  light  meal  in  mid-innr' 
ing  -u'  mid-.ifiernoon  your  effieioni 


'I'liis  (■(iiicliisimi  refutes  ibe  old 
American  iradilion  whieli  bad  i 
basis  in  farm  life.  But  it  is  in  aero 
with  tlie  liabil  of  many  offiee-wnr 
er.'.  and  il  eorroboiales  Ibe  adve 


subjected  to  a  graduated  corporation  tax.  under  •which  ot  men  'vho  have  no  pra'jtical  knowledge  of  the  gram 
levies  xvill  scale  upward  in  relation  to  mcome  —  in  trade? 


I  ii'ge  aiiimint  of  bii'  ing  for  c  ash,  and  ‘  ph,  v.niinciai  T 
it  wri'  on  thi?  acroun’  that  'he  mar-:  li*krd  u  65i 


I  orders  before  the  market  xvould  re-  the  new'  nuirketa  the  vonipan'  if  i'  ''  a?  on  this  aemunt  that  'he  niar- 
lOpen  on  Monda’.  The  real  surprise  finding  for  its  products.  As  a  re-  ket  adxance  xva?  brought  about  xvith 
Ito  the  general  public  has  been  the  suit  a  number  of  investors  have  1  so  little  increase  in  call  loans. 


i<*  Kinrincial  T!»-*eb  is  pFlnteH  nnH  pu 
li«h^ri  6^1  Crair  Stre<»t  W^st. 
rpal  b”  Thf  Monlreal  Financial  T:rr 
Puhli^hinff  Compcin''.  LimteH.  Montre 
General  Manager.  David  Burnside.  i 
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Simpsons  Prcfenccl 

Whnf  ).v  iinvr  opinimi  nf  tlir  prr- 
terred  fitnck  nf  Shiip.si.Dis  Jjimilrd,  <'.s 
ft.  purnlinur  tn-dnyf  I  nui  mnrn  in¬ 
terested  in  profit  over  the  nr.rt  prnr 
or  two  than  in  dividend,  rctin  n. 

"R.  T.,  Refjina.” 

The  6*2  per  cent.  prcferre(J  stuck 
of  Simpsons  Limited,  appears  to  of¬ 
fer  some  attractions,  at  current  mar¬ 
ket  levels,  as  a  business  man’s  in- 
ve.stment  Dividends  have  been 
paid  on  the  issue  during  the  current 
.year  at  a  rate  of  SI  quarterly; 
hence  the  stock,  on  the  basis  of  to¬ 
day’s  price  of  around  70,  provides  a 
.yield  of  approximately  T)",  per  cent. 

Arrears  of  dividends  accrued  on  the 
security  up  to  August  1st  amounted 
to  $17.75  a  .share. 

The  preferred  stock  of  Simpsons 
Limited,  which  is  a  holding  comi)any.  | 
has  senior  to  it  $1,375,223  of  5  per  Paper  5i^  s  of  lOHl,  It! 

cent.  1st  mortgage  bonds  of  The  Lake  St.  .lohn  of  tfi 

Robert  Simpson  Co.  Ltd.,  and  .$3,- 
350,000  of  6  per  cent,  cumulative 
preferred  stock  of  the  .same  coni- 
pajiy.  In  addition  there  is  out¬ 
standing  $8,875,300  .series  “A”  0  per 
cent,  bonds  of  Simpsons  Limited, 
and  $1,124,000  of  series  "B"  per 
cent,  bonds.  In  1934  interest  and 
dividend  requirements  on  the  bonds 
and  preferred  stock  of  The  Robert 
Simpson  Co.  amounted  to  $269,562, 
and  interest  requirements  on  the 
Simpsons  Limited,  bonds  totalled 
$008,668. 


T  t  f'  trow  .s-’d,'.-.  ,i/i'  /  1 

i  in  reiftii'd  to  til.  ;)■  tir  ."f 
isr  ;/,'.-;  nnd  /o  ob', •  c-r  lin'd  ■ 

id  /I  ii.‘iirers  rirr  Ini.s-'d  1-7101, 
in  fnrnuitinii  irtrirh  '’iff:  I'lff 
/liVC/.lL  TfMI-”f  li.lir,-,;,  . 

t  ntdf  .  fmr.  and  irn pn  iiidir  rd . 
hut  hei/ond  the  r.rr, of 
riirr  in  aernrini)  .sitrli  injoi  ni'i 
‘ion  THE  FIN AncI Al,  TijilEA 
riinnof  ossitme  rr.spon.'iihililp. 

Inquirir.'i  mu.'it  In  or  the  .\iri. 
mifnri  ond  oddrr.Ks  of  the 
iiritrr  in  order  to  reirivr  at¬ 
tention.  An.'iwer.s  thouaht  to 
he  of  piihlir  intrrc'd  trill  („ 
piihli.nhed.  All  on.'orrr.s  ore 
nwMrd  provided  postnpe.  i.s  01- 
rtosed. 


f)j  5  ir  Cn’-tpanics 

n  -//  i/on  III  eo  looil  </.s  to  odii.'ir 
tniuii  i  I 


Coi 

Pllg 


ro''  I - 

hold  O',  on 
/  ■n'o.: 


■  '/  i  t  iiio.l de q; 

’ul.iteitl  o.s  toUe 


--/  ti'  . 

iTi  a  ft! 


1 1- 


I  nrooii.y.  fjt, 
I'ifil,  eelliitde 
At  the  /ov  , 
-  o.rc  to  O' it  I  Ilf 
r b/<’,  mid  no 
t'Onfir.  ho.':  In'll 


..  I'A  -',  hnnils  il.r 
lid  on  Hot  in  . 

'  time  /  I'finlil  not 
-  ho'id:.  in-/' ii.'i. 
r.'ir-  to  'fall  ihi  ,s- 
f  .  "'  il .  d.  iioe-f  '■■•r 


16: 
.  6i 


bid. 

It  must  he  recognized  lhai  much  ''nd'>r  existing  in.-trkr! 
greater  rel.ative  profits  arc  |>ossi;..i-: 
in  the  common  slocks  grante-l  some 
lavoialile  development  wiii<  h  would 
make  for  more  stable  conditions 
within  the  newsprint  industty.  Cur¬ 
rent  market  levels  of  the  "vtirioii.s  ‘ Hir  comr.^uiy's  iiroducl.' 
issues  are  so  low  that  any  suijstan- 
tial  deman>l  for  the  .'locks  might 
conceivably  le.snlt  in  appreciation^  in 


Ih  i'f  or.  iiiinor.s  Ihol  rhoi.qis 
III.  niod'  redn.  .nq  Uinlf.';  on  i-'o--//- :  -■ 
and  t'.'t.le.i  Ilf  ;ori  innq.  ()t  lonr.s- 
hotU  II:':-  !  'Hioonif  \  U'nr  hern  ui  if 
Iirote.eifd  for  /-re  Iinii.i  (I.id  r'-  eod 
hole  hnd  hp  o  :::i:jiin.'  ond  in 
pc  nd(  nt . 

I  te.fl  opprrehtle  iiour  .s;:riiii  of 
III.  -  fio.'iition .  ‘11. 

We  doiibf  the  ;uivisa.:eii;y  of  d.  - 
po.'ing  of  ho.no'.-  smh  as  1 ’eurr'.'ins. 
Ijiniiti'd,  and  I’aton  ,''?:;nio'",ctiiMng 
o.tdiiioiis . 
Both  of  Ihes"  co.nj.'ani  s  Irive  long 
rc(  ords  of  favorable  oner.'  ‘ions  in 
the  na^'i,  an-i  in  eacii  ca.se  nianage- 
nii  nt  is  of  the  higlr'.l  te  n".  p..ant.'' 
efficient  and  u;i-to  d.nt'',-  and  the 


?lii|.;  '.|.  ri'Biicn,  .Mid 
s  ,'.  i.ime  siipciir  .1 
f' .  r7g:irc'''l  a.'  r.io  ■!  r',;. 

■d  ■  B'ccnily  .S.  .Scott,  li 
10  foi’in'.ily  (onufrl''d  wilt, 

s’  coin. n;  I  .'fickei  ;ind  tjoiling-'i-, 

•  ■  ;i'|il’:d  lo  til,-'  technical  .-t.-iif  as 
■;  -uii ing  I'nginc''”. 

■'ll  ■■  prop-'.ly  (o-iinris"s  aj.-jir-j.-c 
it  .ly  2,000  Jicics  in  Tisdale  I  ow:i- 
h,  I’oi  euyii;-'  (ii'a.r.vt,  and  ad,  '  T.s  ' 
'1.'"  Min''.s  o;i  lb’  west  and  finf- | 
til"  iioith  M’hils 
ca,‘)'i niized  .'it  ti.OOO.- 
baii  -.  .‘.I  pa;,  of  v<.  hic'n  ap- 

'■'■1.. '-i;.’  (>  18  .'=harr:;:  are  i.'--- 

t'i  1:1  s.a.inf"  a  good  chance 

i.vin,:  iranrov'-rn  nt.  ; 


in; 


lany  1; 


Id 

Ihril 


orahlo  dcveloi>ment,  the  pnrclia; 

For  the  year  ended  .lanuary  2nd,  j stocks  migiit  lind  himself 
1935,  Simpsons  Limited,  reported  netl"  '**^.  his  funds  ticfl  up  in  a  slow- 


[sleaily  an-i  .siih.-.tanlial. 

A  federal  (');jci:on  in  Caimda  a.I- 
wa.ys  bring  wilii  ii  appri  tension  re¬ 
values  of  209  to  300  p"!’  cent.  On  .garciing  tariff  tdike.'ng  in  iheovcnt 
the  otiior  hand,  fading  any  siieh  fav- 


iViassey-Han  is  Preferred 

<  oiiid  ojipri  I  o(ic  pour  vcilunhle 
'.ei  r  iepa>d,.'l;l  nip  iiiefNlinf/  ,$2,000  I 
,h'((.s.sc7-/f«i -  i.s  5' cninnlftiire  pre~ 
T.-ii  .d  ntork.  rurrent  priee  28.50  ,vcr 
'■•on  y  dh  !■(■(  tannlofirc  inleir.-.l. 

I'  -■’/'/  t/i,;,  ,,)  pour  opinion  he  n  i/ood 
inersfment  or  not.'  —  '‘L.  R  ' 

-'.Ta.'-.sry-flarri;;  preferred  appears! 
to  have  more  or  less  definite  at- 
1 1  actions  tor  a.  hold  over  a  modcr- 
ale  porit-d  With  the  iinproved  po- 
;  u  ion  nf  ih"'  Western  farmer  during 
the  |i,'i:d  two  years,  operations  of' 
both  of  the  major  Can;'.'Jian  fa'in 
implement  companies  have  been  ex- 
pandin.g  au-i  ea'.nings  Irive  I’.ecn  ' 
jt  n.iich  more  favorable.  .Mas.sey  has’ 

.'.cCoi!  Fi-ef..— Fanny  Fcmtncr  •  progress  m  cleaning  uu 

W  -  i  .  I  ...U  .  ti.iiiy  C,.  uivi  1^,,,  balance  .sheet,  and  a  big  propor- 

•  ii:i  f‘:in,:.t;q  of  .sieitehinp  |  tion  of  the  h'.-avy  invenlorie.s  and 

'  o»  ni’.  Coil  •  Frontcnite  ;.rc- !  accounts  receivable,  with  which  the' 
f  !  i.iio  Eonri/  Eoririir.  ond  f  j  comi’jany  was  .stuck  after  ..•'■.sh 

uTI  hh-r  pour  opinion  fi.s-  to  -'/ic  |  in  1929.  havin.g  been  written  off  t.v 
■  oohy  iji  of  I’l.qip  this.  yronld  I'.Utc  cTiii  of  hist  year.  There  has 
rifirinfi  loo  ir.iirh  in  tin  c -/y- j  b"'.'n  a  further  Iniprovement  in  oper- 
■'■evr'.tp:  il  ncit,  it  lennld  ,  .ations  during  the  fir.'  t  seven  mornh.s  . 

'  . . . .  '  (■  ppreriolion  ore  iii/yif  the  current  year,  .-ales  having  in¬ 

creased  over  the  same  period  of 
1931  hy  about  22  per  coni. 

Last  year  the  comiiany  was  able 
to  report  a  moderate  operating  pro¬ 
fit  after  several  years  of  more  or 


.In  simple  lansrupige  it  is  plan- 
r.rcl  expenditure  —  saving  a 
reserve  for  eniergeney. 

J^id  “sS(3rni’e.r  Account" 
in  the  iamtiy  Undo  ft 
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th'  fi.-. 


d  rerti  eonsUk  roh’.  .. 
the  .s.'i  ond.  llenkcr." 

I'-IcCc.II-i  rontcnac  Oil  Conqiany 
6'’.  prof-  i  red  .slt-ck  sfipears  !o  be 
vcell  .'-ocurod  fr-'in  an  earnings  stand- 


The  Problems  of  Our  Youth 


j’oint  an^l  coiiM  be  held  for  invest- substantial  operating  losses.  It 
m.r'nt  with  retisonabic  safely.  .-Vt  1 indicated  that  the  current  year 
irket  price  the  .u.-'ck  |  nvay  nee.  the  company  earn  its  de¬ 


income  up  at  $2,398,993  from  $1, 

835,607,  and,  after  interest  and  divi¬ 
dends  on  securities  of  subsidiaries, 
fixed  charges  on  the  company’s 
funded  debt,  depreciation,  taxes,  etc., 
net  earnings  were  shown  at  $707,922, 
equivalent  to  $6.28  a  share  on  the 
outstanding  preferred  slock,  as  com¬ 
pared  with  .$200,90.'!,  equiv-aicnt  to 
$1.78  a  share  on  the  preferred,  for 
the  preceding  year.  It  will  be  seen 
ihat  divddend  requirements  of  $6.50 
a  share  on  the  stock  were  almost 
fully  earned  last  year.  Only  $2  a 
share  was  paid  out  in  dividends  in 
1934.  absorbing  $22.5,000;  hence  the 
'aim  of  $482,922  was  put  back  into 
'surplus  from  operations  for  the  J'ear, 
increasing  profit  and  loss  surplus 
from  $72.5.819  at  the  end  of  1933  lo 
.$1,908,741  at  the  end  of  last  year 
Net  working  enpital  position  wa.s 
■  quite  .strong  on  the  last  balance 
1  '^beet.  current  assets  of  $12,280,118 
I  being  eqiiiv'alent  to  3a,  lime-s  eur- 
I  rent  liabilities  of  $3,270,643,  indiraf- 
I  ing  net  working  capital  of  $9,009.- 
i  171  Of  the  current  a.ssets  $1  1,528.- 
I  645  wa.s  repre.scnted  by  inventories 
and  accounts  receivable,  while,  of 
I  the  rurrent  liabilitie.s.  $2,686,422  was 
i  represented  by  accounts  payable. 

Operating  results  for  the  first  7 
I  months  of  the  current  year  have 
,  probably  shown  little  change  from 
I  hose  for  the  corresponding  period  of 
19.34.  It  is  understood  the  sale.s 
I  for  the  first  5  months  were  slightly 
i  b«>low  1934  levels,  but  that  business 
m  .lune  and  July  were  higher  than 
j  for  the  same  months  of  last  year. 

I  Bamings,  it  is  understood,  pursued  a 
somewhat  similar  trend.  Probabili¬ 
ties  are  that  net  results  for  the  full 
12  months  of  1935  will  approximate 
tho.se  for  last  year. 

The  generally  low  level  of  whole¬ 
sale  and  retail  prices  that  has  pre¬ 
vailed  since  1932  has.  naturally,  af¬ 
fected  operating  results  of  the  ile- 
partmental  stores  to  a  material  ex¬ 
tent.  The  contraction  in  buying 
power  throughout  the  country  has 
also  been  an  important  factor.  With 
economic  and  business  conditions  ap¬ 
parently  on  the  mend,  prospects  are 
for  a  steady— even  if,  perhaps,  slow 
recovery  both  in  the  general  price 
level  and  in  public  buying  power. 

Such  a  development  may.  of  cour.se, 
be  expected  to  benefit  an  organiza¬ 
tion  such  as  Simpsons  Limited,  lo 
an  important  extent  and  be  reflect¬ 
ed  aeeordingl.v  in  the  market  for  its 
preferred  stock. 

^  ^  ¥  ’Y* 

The  Newsprint  Stocks 

/  have  noticed  rrrentlp  in  the  fin- 
aneiftt  popes  repeated  references  lo 
an  iivprovinp  outlook  for  th-e  neir.'i 
print  industrp.  For  some  tune  f 
have  been  con.sidcrinp  the  purchase 
[nt  some  .shores  of  the  uewsprint  rnni- 
nonte.s.  .such  os  Ahitihi.  Price  Pros 
I’nnsolidated  Poprr.  and  Kt.  Foir- 
mter  Poper.  Before  doiuo  onp- 
ihinp.  however,  /  should  nppreeintr 
Hour  views  on  the  suhjert  Apart 
horn  the  penrrol  value  of  pour  Hints 
In  tnvc.stors  Department .  if  serni.s  to 
’lie  tfuit  pour  poper  has  ripht  olouq 
hern  niiirh  eloser  to  dct'elopnients 
in  the  ncivsprint  field  thou  nrnt  other 
iournol  or  newspaper  that  I  knnre  < 

D  N. 

A  purchase  of  the  common  stock;;  i 
"f  any  of  the  major  newsprint  pro- j  'iT.ij!-' 
liicers- we  presume  it  is  the  corn  '  ott.i«ii  l’■l'"■ 

•  non  stocks  to  which  .vou  retcr  in  ■ 

\  our  enquiry — roukl,  we  helievc,  only  j  ;;t  T.uurl— •’ 
he  considered  from  the  speculative 
viewpoint,  in  the  light  of  prevailing 
rondltions  in  the  industry,  the  tin 
certainties  still  existing  with  regard 
to  the  early  oullook,  and  the  itn 
pairment  in  financial  position  of  the 
var-lous  companies  resulting  from  the 
very  unprofitable  prices  at  which  |  r-'”p 

newsprint  has  been  selling  for  the 
past  three  or  four  .years.  At  the 
best,  it  .seems  reasonable  to  assume 
that,  no  matter  how  soon  stability 
in  the  market  for  newsprint  i.s 
achieved,  it  will  he  some  years  be¬ 
fore  any  dividend  disbursement  on 
the  common  stocks  of  the  companies 
can  be  ev’en  considered.  On  the 
other  hand  there  is  the  probability  | 
almost  the  certainty  in  some  case.s 
-that  some  rearrangement  of  capi¬ 
tal  structure  will  be  found  ncces.sary 
before  the  companies  can  return  lo 
-inything  approaching  profitable  |  i  n'"'.'' 

, operations.  |  ■' 

From  an  investment  point  of  view  I  M-mtrrai  Tramv'a.v'i 

jihe  bonds  of  the  various  companies  |  v'ci  <.11  Fninii  na-' 
^have  obvious  attractions  over  t  he 
6  ommon  shares.  St.  Lawrence  has  I  raK-.  iii‘r.<c.s 
no  funded  debt,  but  its  Lake  St.  John  ! 

Power  &  Paper  subsidiary  has  bonds 
outstanding.  Not  only  do  the 
bonds  provide  much  better  prospects 
for  a  return  on  the  investment  with¬ 
in  the  next  year  or  two,  but,  at  cur¬ 
rent  market  levels,  all  of  them  offer 
.potentialities  for  market  apprecia- 
[tion  as  conditions  within  the  indus¬ 
try  improve  and  outlook  for  rcsum|)- 
lion  of  interest  payments  on  the 
bonds  becomes  brighter.  Biirrent 


Unv-priced, 


I'CI’.iIh  i  ivo 


niovm 
sue. 

Tinning  to  the  pi-o.';[ipci.s  !i,i 
improvement  in  newsprint  coridi-  cnmr,let(.<l  at  llie  Imperial  I'conomiC| 
lions,  there  has  been  nothing  ,'it  ali 
definite  in  this  cnnneciion.  W'iihin 
the  next  two  or  three  niotilh.s  tiie 


the  compan 

(lusti-v,  Ihe  chief  (anipelilion  in  '  “i-  year,  wme  an; 

which  come.,  from  Kng land.  WIfn  '''  'he  stock 

(’anrul'i  I’.aviiig  ha-l  mu 

est  h  nelil  from  Ih,  . . .  ..  ,  .  . 

ai'prcciation 

in  in.';2.  Ihe  Biitish  tex- 


unMl  the  primal'.’'  depression  i-ecall- 
cd  liifin  10  tin  ii  sen.ses  hut  no;  lic- 
ipprciximately  o.,',0  i  P''£6iatior.  and  bond  interest  fully,  in  fore  a  p,rcni  man.v  of  them  liad  hcou 
H  I  which  case  it  wi'l  be  able  lo  turn  its 
.  ■  attention  to  doing  something  for  pre- 
s  I  ferred  shareholders,  .As  at  the  end 


of  a  chang'a  in  government;  more  i  P''‘^’''Cnt  iimrki 
I'.a.'tieulai’Iy  cloes  this  appi;,’  to  1  ijc  ! ' ' 
v.'trioos  hr.Hnrh:'s  of  Ih  textile  in-  T  ^  ‘ 

mpelilion  in  "i':,  >• 

wh  ihe  srreal-  r  edeemable  at  19.5,  which  would  na- j  ihe  last  fi.sca!  .year  ending  No- 
'  Itado  iiacis  i limit  the  amount  of  ' •'P’Tihcr  30.  1934.  the  company  rc- 


(  Oilrereilt  ' 


1936  contrai  l  price  for  m-wsprint 
will  come  up  for  coiisi  leral ion  and 
it  is  known  that  the  Canadian  n-ews- 


of  vour  five  shares  of  .Mi  • 


ported  a  balance  sheet  deficit  of 
over  $20,090,000.  Thus  any  earl.v 

tile  nnnii''-u-lur"r'’  h  i'  p  iier  n  Uo  '  t.''jP-P'io''‘lenat’  preferred  at  this  time  ' ''iftifh  on  preferred  dividends  hardly 
man. ling  t's'  iii  eoni  essi'ons  in  quite  a  '*'06Pi  I'olea.se  sufficient  cap'ti.l  to  appears  likely  unless  the  eompany,  in 
’  _  T.  ;  .  ..I-  huv  .lO  :-ha n 


print  interei'ts  have  been  tioldin'- i  P”  some  r•'•vi,.ions  made  in  the  le.':- 
periodical  conferences  in  an  effort  |  I df'  tariff,  hut  it  is  difficult  lo  visu- 


liimber  of  direction  ;  It  i  •  „f  '■■‘r"'"'”  of  Fanny  Farmer ;  the  meantinc,  .leeks  and  obtain.s  .ap 

I  ours",  possible  that,  in  the  event  of  'P."  ‘-’urrcntly  -eiUng  proval  from  the  common  sharrhold 

a  etiange  of  government,  there  will  | 


to  attain  the  eo-operatinn  ami  ng 
Ihe  pi'orlucers  whii  h  is  ;i  rcquisiie 
of  .stahilit.v  in  the  price  level,  ijul 
which  has  been  lackm.g  fm-  oi  er  six 
vears  now.  An  arrangemen!  was 
reached  among  the  Cana'lian  npera- 
tois  in  Ihe  tale  fail  of  19.''.,5  which 
provider!  for  an  inej-oase  of 


armin' 

nual  liividend 
your  return  wniil  l  he  slightly  over 
5.2' r.  Farnin,g.s  of  the  c.nnp.’>”,v  in, 
19.34  amountc'l  to  .$1.06  per  :hait\| 
and  inereaserl  ■.'ties  thus  far  in  I9;;.5l 
indicate  earnings  of  around  .$1.49  to! 
$1  .’>0  liii.s  ye.'tr  ;:hould  Christmas  I 
Inisines:;  measure  up  10  that  of  '  v-- 
ecnibor.  If,.;*.  The  increase  in  earn- i 
it  gs  does  not  nece.ssariiy  mean  in¬ 
crease  in  Ihe  dividend  raUt  .since  this 
company  hy;-;  alva.ys  followe.’)  a 


tsince  the  fall  of  1934,  the  share;; 


iizc  anv  change.';  draslie  enough  t'l 
affect  the  po;;ition  of  the  bond;;  of 
comp.tnir;;  such  a;;  these  two. 

.As  yon  'siiggesl,  a’part  from  the 
f.'ici  tliai  il  IS  iinlikcl.v  earnings  of 
these  companies  would  h:  aiirect'-d 
li.v  rin.v  t.ariff  changes  In  endanger 
earnings  MV.'iilahic  for  bond  inl'  ic  .t. 
ton  in  the  priee  of  newsiuinl  for  the|P‘dP  companies  at'"  slrong  iq  ,  nrplijs 

first  half  of  this  vear  and  a  fur-  an.i  working  caphal  position,  whieh  . . 

ther  increase  of  .$2'b0  a  ton  for  thc|"f  coiir:;-  provides  added  Pt^tertion  ; 

.second  half.  The  defection  of  one  j  for  Ihe  bondholder, 
company  from  the  terms  of  the  j  •.’• 

agreement,  however,  wrecked  lh'c|  Cou.soMHfitofj  DivrrsJfjpd  Pi-ef, 
whole  arrangement.  It  should  he  1 
remembered  that  il  1:;  a  peenhavity  !  '  '  teirnid 

of  the  relations  between  the  news- ]  P' 

olandard  Sent ril le.':  lehiili  I  have 
held  for  sont'  pears.  I  aiii  tempi, 
rd  to  let  thrtn  qo  hat  reoiild  like  to 
have  Hour  opinie,n  hrfore  dninq  so. 

Do  vou  Ihtnl:  Hi'  i  r  /.s  tnui  h  el.anee 
of  ttiis  ronipa.nu  eo,,i:nq  haek .' 

"  An.rioU'i." 


riiincii  m  iho  proecs.s.  Hut  the  iva  ;l- 
age  of  war  had  to  be  rcplaccil  and 
ihi.s  first  depression  was  sliorl-liv- 
t(i.  L!ii;-ine.-,.-  rostiiiu'd  if.s  swa.c  1  iii 
ai  a  modified  tcmiio  and  on  a  lower 
basis,  yet  there  was  work  for  all 
and  ilie  selective  proce.;.-;  wa.s  hard¬ 
ly  fell, 

Ti’.c  .-ucceoding  boom  comtdeiol.; 
clciii'jrali,;cd  ilif  im'ii  in  ilie  .-ircet. 
and.  from  eenileiiian  10  wilei  and 
.'■cming  iniiid  to  society  matron,  ev¬ 
er.;  bod.'’.  was  in.'ikinz  foriuiios  over¬ 
night  and.  on  a  .slio'  -string  You  arc 
Slid  t'aniiliar  with  the  .seipnl.  We  are 
.'till  pining  the  penalty  of  our  lack 
of  01  dinar;  pnidencc  and  fore.siclii, 
/  hove  sorna  preferred  and  rort-  and  he  who  ;'alk“  or  reads  is  pain- 


On  Ih'g  presen!  an-lors  of  a  reduction  in  capital,  which 
rnie  of  SOc  per  .shar;' !  would  have  the  result  of  wiping  out 
this  huge  deficit.  Thi.=.  H  may  he 
said,  is  3  pns.sibility 


Canadian  Paperboard 


mem  .^:tnek  of  Canadian  Poperhom'd 
Co.  that  1  hove  h.^en  holdinn  for 
some  itear.s.  I  never  see  the  shcre.s 
quoted  on  ami  of  the  markets,  or  on 
fhe  .sfafi.'  firal  poor  r,f  The  Financial 
Times,  and  would  he  qind  if  ueni 
eould  let  vie  have  some  in  formation 


of  Fanny  Farmer  have  been  .siihieci  rompanv  is  peffinp 


print  mills  and  I  heir  customers,  the 
newspaper  publishers,  thiit  the  lo;v- 
esl  contract  price  being  paid  bv  any 
one  consumer  sets  t.he  price  at  whe  li 
all  contracts  will  be  fulfilled  during 
that  period.  This  is  an  obvious 
weak  spot  in  Ihe  newsprint  situa¬ 
tion  inasmucli  as  it  ctills  for  100  per 
cent,  co-operation  among  the  nper,';- 
tors  a  difficult  achievement  when 
a  condition  of  ovcr-capacity  exist.s  in 
the  industry. 

■•r  :r  ¥  V 

Canada  Crushed  Slone 

/  am  ho/dinq  some  bonds  of  Cav- 
ada,  Crushed  Uteme  Co.  1  never  .■,(  e 
anp  market  ejuotntion  for  this  hand, 
nor  do  I  ever  sec  anv  rrfrrenre  U> 
the  eoinpnnp  in  The  Financial  Thnis 
or  imp  of  the  other  finnneml  popes. 
Anp  information  pan  eould  let  me 
have  would  he  appreciatrd.~N.  S. 

The  Fanada  Crushed  Ktone  is.sue 
is  a  .small  one  and  interest  on  the 
bonds  has  been  paid  without  inter¬ 
ruption.  The  comjiany  apparently 
docs  not  publish  a  financial  state¬ 
ment.  hut  that  interest  has  hern 
amply  covered  right  along  is  indi¬ 
cated  hy  the  fact  that  dividends  on 
the  pri'l'criTd  stock  of  the  company 
have  b<’cn  paid  to  date  without  in- 
tcri  uptlon. 

Ttu'  bond.-;  are  ri’.rrcntl.y  quoted  at 
around  92  and.  under  v'xisting  mar¬ 
ket  conditi'Uis,  appear  to  constitute 
an  attractive  hoM  for  the  average 
invci’toi . 


Investment  Yields 

rRI  I  I  RIlMt  ,sTm  KS 

Cruf  I 

(’.'inafi.'i  X  ,  l"i 

;’an.i'li;"t  III*'"/'  ..III  ' 

Camiil'an  ' 'anri.-rs  l'•t  S"  i; 

('ar.i'lla.i  ■  l  l;o.  , 

(  'arri'lia"  '  ’•  'l  I"""  ...  ‘  t  *' 

Can  Kal'-hanl'''  "'I"  '■ 


(.0  di.'-'triljuilon  in  Ihe  Tinited  'Siates 
and  CanaiJ').  Frank  f.  CC<'i!n'>r. 
raJ  rifirrs  for  I  presii.leni  ui  Ihe  company,  ;;old  lOi.,- 
11!  Dicf  r.sificd  j  000  sliare:;  1  about  3.5';  of  his  mtci- 
'  r::i  in  the  coinpan.yi  to  a  firm  of 
underwriters  wli.o  optionir.d  the  st'xk 
at  p.’icc.s  from  .$.5.75  1.1  ,$3.09  per 
share.  It  is  undcrst.iod  that  p’l-ic- 
lically  Jill  of  this  .;tock  hfi.s  no-.v 
been  dii  tributed.  The  effect  of  this 
;;tock  di.;t li’oiit ion  upon  the  m.arkct 


aJon.q  end  whnf  the  pt-o.irpr  rt.s  are  for 
the  shares.~-’‘H  TI.  V.'  "■ 

f'anadian  raperbo.ard  preferred 
and  common  are  subjeet  to  exchange 
under  the  terms  of  rapital  leorgani- 
zation  approved  by  .sceurity  holders 
earl.v  in  1 933.  By  the  terms  of  this 
leorganization  plan  preferred  .share¬ 
holders  were  entitled  to  receive  for 
each  two  shares  held  one  common 


tuih  reminded  of  Hie  enormou.s  udl 
of  mi.-erv  anl  suffering  that  fol- 
Irovcfi  in  flic  wake  of  ihe  eventful 
era.sh  Tlicre  .Pill  I’emaiii  .some  ;'d- 
,iu S  t  1.11011  ts  to  he  made,  hut  w  e  are 
prai  rican,'  haik  again  to  \;liere  we 
were  in  Jtilf  and.  in  the  field  of  per¬ 
sona!  set  ;  ice,  the  selective  process 
i."  once  more  in  fn'l  s'vins.  Tiu'  fa- 
cilii;-  and  ea.'-e  with  wlrih  no.-iiion.-. 
were  seetired  are  namfiilt;  alweni 
and  thr  young  men  and  woman,  gra- 
duarms:  from  our  insiitijiions  of 
highfr  leariimg,  have  to  hid  .mainsi 
one  anoflicr  for  ihc  ;ei’,;  few  "in  n¬ 
ing..;  that  iirc  apparent. 

Y*  Y  Y  Y* 

In  my  modest  opinion  the  l.danie 


We  woul'i  advise  again.  .  Ihc  sale  i  P' ■''i'  ''h.aros  .'  hould  not  h." 

of  litis  .'  lock  at  the  picscp  time,  j  underei-timalrd  aUliough  th'-.  in- 
This  comiiaiiv  is  a  "-i.iivigcmcnt  I vpe  i  cn'a.sc  in  sales  and  net  profit  dui 


invcslnunt  lni:-'t.  an.l  it  i.-  rca.sona’olc 
to  assume  that,  with  returning  pros- 


tify  increased 


va'uc  of  the 
.’i^h  lo  make 

both  of  which  secin  to  h''  now  in  1  lb*'  stock  tias  been  taken  up 


perity  ,and  stronger  slock  markets  1 3’hc  point  we 


the  making  the  |>rcferred  .stock  of  ''i  l‘’w  ot  $T  in  late  1934  to  the  '  Ur- 


Ihe  organization  should  benefit  both 
as  !•>  cquit.v  and  earning  pow;  r. 

There  is  a  point  to  consider 
thii;  connection,  which  i."  that  tiie 


intcre.sts  behind  Cnusolidat;’'!  Diver- lout  of  the  picture  is  difficuit  to  esti- 
sified  Standard  Securities  arc  hold- 1  niatc,  although  earnings  are  good, 
ing  “H”  stock,  the  equity  and  earn- j  line  other  feature  tint  might  be 
ing  power  behind  v.I-.iili  ■.’.  •lu'id  he  |  considered  is  that  althcogh  tiie  rcc- 
iiiiproved  by  the  withdraw.gl  froi'n  ^'I'd  of  Fann.v  Farmer  ( ’andv  Shops 


share  m  the  new  holding  company. 

Canadian  Paperboard,  Limited,  while  for  thi.s  situation  rests  largely  w  ith 
common  .shareholders  for  each  10  our  educational  sy.stein.  .\ot  that  it 
ing  .shares  held  were  to  receive  one  com-  is  resiion.silde  for  tlie  lack  of  open- 
193.1  and  19,35  would  appear  to  ni.:- j  mon  share  of  the  holding  eompany.  ings  Init.  like  the  rest  of  the  world. 

This  company,  which  was  in  re-  it  ignored  the  teachings  of  history, 
ceivership  for  some  time  prior  to  it  failed  to  note  the  trend  of  the 
the  reorganization  of  capital,  will  times  and  thus  went  on  in;  way  siip- 
(iouhtless  take  quite  a  few  years  to  piymg  hands  and  brains  where  iliere 
_  work  hack  into  anything  like  profit- 1  was  no  demand  or  w  here  the  demtind 

trai.lin.g  in  the  siocii  has  bera  more  1  aide  operations,  and  with  no  market  was  visibly  sliriukine. 
than  u sualiv  active.  riie  action  of  ;  for  the  stock  at  this  lime,  the  only  Kdneation,  lo  be  anyltimg.  must 
the  stock  oiK'i'  the  un<ici’\vritcr.s  ate;  course  open  to  the  holder  appcar.S|i>o  a  preparation  for  the  battle  of 

to  be  to  retain  the  shares. 


;i  ontiniu'il  from  I’iige  Si 

His  Woisiij’)  ilu'  .Mayor  is  aiithor- 
ii.;’  for  Ilie  statemeni  tliai  a  mo;e- 
mcni  liaek  to  tlie  land  is  llie  only 
solulion  I  aeree  with  him  that  for 
.9  '’•.■'r;  gi'c.ai  number  tiiai  indeed  is 
Ihe  ca.-e.  Hill  ibe  rising  generation 
should  tie  guardi'd  a.gainsr  a  reeiir- 
n  ree  of  iireseiu  conditions  tind  edu¬ 
cation  .slio'iUl  lake  care  of  that  im¬ 
portant  task.  Let  if  leacti  the  young 
how  lo  think  The  business  man 
(loos  not  in'est  his  money  at  random 
Hhould  it  nol  lip  the  province  of  edu¬ 
cators  before  inv(',siing  tlial  most 
‘  prerioii.-:  of  till  ''apiial.  human  I'api- 
tal.  .sl’.oiild  il  Hot  be  ilieir  duly  I'i 
I  tram  Ihe  voung  minds  confided  to 
iheir  care  ii>  diseovt  r  w  hat  fheir 
particular  tn.stes  juid  aptitudes  are' 
To  Mirvey  the  field  and  find  out 
Iwl’eiher  there  is  any  call  for  fhe«-'‘ 
taleni.s  and  w’lu're  iliey  may  find  t.heir 
inosi  profiiahlr.  spher,"  of  acti'  iiy 
T"-da.’  eryhed;  is  looking  for 
empio;  piopi.  'ITie  m'gligihle  fe'v 
alone  'iffer  li.  Ii  i.s  obvious  th'ii 
wo  cantioi  alt  hr  emph'yed.  It  i? 
I.'ill  ;ery  well  lo  talk  of  bartei'in.g 
biiman  flesh,  bill,  so  long  a.s  there 
ate  two  men.  Id  alone  (on  or  t;;en- 
(y.  '’''inpeting  for  tlie  same  if’isition. 
il  p;  inevilable  unless  ,;o!i  ciiatige 
the  .selfish  naiiiie  of  mini.  The  law 
"f  s'li'pl,;’  ami  demand  prevails  here 
also.  Teach  ilie  young  peiqilc  ihi’ 
Ihe  world  is  ilieirs.  Sliow  ibopi 
ihe  fanac;,  of  the  present  day  dO' 
drill;;,  that  .' on  ran  .gel  simiellilng  fo'’ 

!  nothing.  T'ell  them  ihat  the  'vorld 
is  theirs  pi  make  or  break  and  you 
will  immlcate  into  liieir  minds  a 
sense  of  r('spnnsihilit>  which  is  sad 
ly  larkin'-  in  I'lir  day. 
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r'.pt  lev'l  and  during  this  lime 
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the  market  of  any  m.iterial  propor¬ 
tion  of  the  on.t:;‘anding  proferred 
shaiTs.  The  cpicstion  you  have  to 
ask  your.sclf,  therefore,  is  whether, 
having  i.iipplied,  as  a  preferred 
shareholder,  the  bulk  of  the  fun. Is 
with  which  Ihe  iiortfoHos  of  the 
various  funds  wore  built  up.  and 
having  licld  the  !;harer;  throughout 
t);c  lean  ycar.s  since  th>''  end  of  1929'. 
9  would  be  'good  policy  for  you  to 
dispo;;e  of  the  stock  now  and  thus 
give  the  controlling  interest  an  on- 
porttindv  (>f  cas.hing  in,  thi'Uigh 
their  hoidin.g;;  of  ‘'B"  shares,  on  ti  c 
hdler  ibiy.s  that  appear  to  Vi"  "U  the 
”  ay 

t'ln  .'I'lvice  tierc  w-iuhl  lie  to  r"  • 
fain  'yoiir  .Puk  in  Ih"  hot'i  of  m- 
rreasc'l  ictinn  and  .’nhani  emcpl  in 
v.'liic  ovei  Ihe  next  few  yr.'ii;- 

Pt'.virastcr  Pcrcupine 

I'liasi-  hi  me  hrn  1  an  iip-lo-thr 
niiiril.  :iiiiir  id  Ih'  Pimmaslii 
.\l.nv  I’m  III  piilr.  lias  ll  a  ihahii 
to  im:kr  aooil.  iinil  wonld  110,1  hold 


(  (l»tM(tX  M(U  p; 
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s''  I  .‘hr  sill,  /.  lor  fiirlhi  r  ad  va  ner  mn. .  . 

Then  ;..•.//(  lo  he  iviihisq  I'l  ,  ii  qood 
lA  \  'll  ad  ll  II II  /.■'  the  liianaqi  nil  III 
p.iod  '  ii'iiiil  ihiinee  have  Iheu  of 
dill  m  I  ■  rnq  III  it  o,r;  Ihrp  an  In-, 
III  I  I  n  III  o  aiinil  m  il, III  s,  Ika  lio.iii  j 
end  I:iil!ii.’ii  .1 1;/, (  .■(,'<  ‘  II  F  "  ' 

I ’.i,vma:.|'’i  Con:  "lidated  Mine  .,  j 
v.'hiih  1,.  a  '  on:  •'h'lalion  ’if  ibe  L’nit- 
('■I  Mii’ic'.al  ■  l.,:P(l:.  ( por '< joii.  liie  I 
\\ c.-l  I'ona  tali".  '  I'oid  ,M;;i('.:’..  -ind  ; 
7"vci-.’.l  111' r rvcniii’g  cl:i;.i'.  .  's  i 'ii'-  ' 
rr'iitl;.’  tic'iHn:::  .'iioiiui  lou,.,  of 

or"  d.’iil.v,  altliough  h■,'lorl■’  Ihe  enci  , 
of  til"  year  the  n'.an,;;:‘raeiit  plan"! 
an  im  rcasr  in  tiail','  iouiia  .',e 

I’rcaciit  (It'vek'pri’irnl  woili  a!  the 
piopiTiy,  '.'hie!'  IS  licing  c9i’i'ird  out  ' 
'’0)111  t'vo  (th’’'  ileinzc  ‘'r  bo  6.  and 
;  "Ili  We,.  Dome  L'lkc  or  Nf.'  "i  '•'i  'hr’ 
;  ss  I  "haft;;  on  the  property  '.s  t  on-^ 
I  ,  4  I  tutually  putting  mor"  or'’’  in  sight' 
j  than  'l.iily  t’cfiuii’enif’ at -V  Tin?  Cfiin- j 
j'  I  I’.’-iiv  ha.;  more  ab.eaii  of  tl;c  mill  ai  ' 

r.  sr  !  pr.'-.’cnt  than  a  .'ii’  ago  j 

"  'iL  Plih’dl  mci'liil-  of  llie  f-r.n- 

;I  :'i  PP'i.y  i;;  srhcdulcd  ti.'  be  held  . nme 
tiiiic  in  September,  heme  thi'’  annual 
report  covering  all  operation;;  fiu!'- 
irg  the  pasi  ycar-i-hould  he  relca.ied 
to  .  harcliol'lor.';  sliorth',  anri  some 
interestiii.g  information  might  he  o.\- 
pected. 

At  last  report  Ihe  1  200  and  1..32.)- 
ft.  leveb;  m  the  No.  .5  sli'aft  were 
being  thoroughly  satnpled  and  geo¬ 
logized  while  diamomi  drilling  was 
undert.akcn  oii  tiro  latter  hori/.on  to 


aas  been  good  and  the  nuiiiagemont 
nf  the  company  i.s  e.xeellent,  tne 
bu.sine.s.s  i-;  of  the  luxiiiy  type  and 
may  he  affected  not  oid.v  ’oy  econ'i- 
mi;  but  hy  weather  (  onditions.  Chief 
profit  cfimcs  from  the  holiday  trade, 
principally  that  at  Cliri.^lmas  ond 
FgP'ter. 

Victoria  Flcalty  Bortd.s 

y'l  *;  a  snhsenher  to  lunii  wonderful 
paper  for  the  liisl  Ihii'  pears,  I 
j  u'oiild  like  pour  advar  on  Victoria 
\  Rv.iUi!  Corpmiif ion  iionds  6'r.  I 
lam  holdiiiq  $2,000  wnrlh  of  Ihese 
firoo/.v  end  hiiowiiia  what  has  fiap- 
I  ;)( /(/'(/  In  a  qrf  iit  numhei  of  ihc  same 
[kind  of  hond;  I  nould  a  ppi  eeiiite 

in-iaiki  it  iio.i  will  kindlii  h  i  inr  have 
j  noiir  iiilviee  us  lo  the  .siiivlu  of  sniiie, 

I  f//.so  pha.se  sliifr-  en.-ni:,  niai  kel 
priee  for  '.inn:  •■  !<’  tp  I,  " 

It  SCI  iit;  1(1  ns  fi’om  tin’  mfonua- 
tion  we  IpnT  olitaineii  t'lai  the  A'ic- 
toi  la  itoali.v  bond,.:  .':b..)iild  be  retain- 
erl  Tb"  i  oie.panv  'i'’'  -"  r."!  publish 
financial  staleiviem .-.  but  are  in 
fiiriueii  Ilia!  in  1934.  will'  li  ;va,i  any- 
Ihing  h'li  a  iaeorabl"  year  i"’;'  reallv 
(  orpora I  ions  in  gcm’i  al.  iiiterr;.t  on 
the  huvls  earned  "itb  a  gO'>d 

p.iai'gin  to  sp  ire.  T'l’ ’  hori'i  i.;  quot¬ 
ed  at  9.''.  bid  willi  no  ofi'crinL;  v  whieb 
indietile;-  llu’  piel'eiied  pr.'lion  of' 
lid;;  ctiinpanv  a;-  (omp'.ar'd  ''ith  that  , 
of  the  vmt  ma.ioii'V  "f  ri'sitv  com  j 
panics  to  'iae.  | 

Tli;  building  ba.i  a  fiiw  loeation  I 
iu  'Pt.'iwa,  am!  oi  eiipan' t'-"  been.  | 
i.n.I.'i';;i  .hh'.  '.’oP:.:.;''’ 'ii  good.  | 
3Tie  ( ia.;s  of  tenants  i-  ’  uy  high  ^ 
ir.i'luding  a  number  of  to-'  loreign 
Figalior..-,  .several  lending  liuancial  ' 
hou.se:-.  aU’J  siwera!  large  in-liistria!  i 
and  puii'ic  utility  corp;'r.it 


Letters  to  the  Editor 


MTIOM.  MIN  (li  rill  IliST 

Bail  O'- , 

Th"  Bin.ineial  Times. 

.MoiPi'";!!.  (.)U‘'. 

Dear  Sir. 

Ill  the  coarse  of  an  artie)i’  from 
yoiii  WinniiK'v:  liiircau  in  your  la.sl 
is.sue  tindei  the  liead.ng  '’.Xon-'leli;’- 
ery  Grain  SiriKe  Thve:;r.  '  some  veiy 
infU'estinz  thiims  were  asserted  '9o 
ni;  mimi  ib*''  rollo’.;  ;!!-  ;;  a;;  ii,''!:; ble : 

•’The  lail' i’  body  i  Saskti'eliew’.iP 
Grain  Gvow’e’  \s;.'ni  il  is  recalled 
lu-oibieed  .i  b'  P''  ”f  i  ural  learlersbni 
wliieli  has  no'  b.'en  in  r\ idenee  in 
(hr  Weil  for  'lie  ii"'t  '-5  '’e.'TS 
fi^iiri.  I'l."  Itoii’  Mieken/.ie.  Sea! 
lion  M'lbeiwell,  luiniiin'.;  ai(’  m’l 
lo  lie  se.-ii.  or  In  .'ril  'll  il'C  orzani/.a 
lioiu-  ''.hie'"  iir.O'ess  lo  ineaK  for  ibe 
M'-i'lerti  f.iinierr.  lo-d:n 

I  ii:c.’e  .'ilwa's  be('n  aiiro-ieii  b- 
tlie  I'o.sil.qiiv  o’  :'  eoinitr' '-i;''' 
-I'-owoi  ■  'Is  o''.’ii  leaderslii  M.  Person 
"II;,  fioni  luv  idiserv.-||  ion  in'! 

no  wli'i  ;■<'  of  I'"  '’amid  'll  "'r  I 
llfnl;  i-oio- (’"rt-esnoitdent  soni'-- 

i|.0)..  1,.^..  (I'.-iu  insiieo  to  (be  '’ti'lld- 
firib.  of  Ih.af  rural  eit  i’/ensli  ip  bet  ween 
V.’in"  "e-r  :o'.|  i>i..  I.’orkii's  t  b  'ie'.’. 
fi-"-  o;ii'  lliiii'.:.  that  Ibi'  .'v  ner’i !  k  i’- 
(  I.;  b  ill'  come  iiri — i"ndin-'  to  iisikc  ' 
nervi'M  ibi'  "iie.ik b  ,..;- :  arec'e'ib' r. 


Tbon- "'ids  '.I  'br'"s  Prairie  crowr'-s 

are  m'-re!-  '  e  ;’ In’"  s"' "n  I'.OTie  OU' 

inf"  the  enuntrv.  fToreover.  to  mv 

0-.  Il  eertai'i  1  ''(y'-if  Ize.  le*  me 

sure  'ou  I'v’’  'lifre  .ire  ,a.s  rm'ine  nd 
as  forC'.T'i!  eba r.T  ter;;  in  tbe  epf 
to-d:iv  'll'  ‘t  .inv  time  ;n  the  storied 
n-ist  T';ey  null'  not  .all  be  leadiue'  in 
fi-m  s.i"  '  flirrrtiou.  The  “rngred  In- 
■'  '  dii’idur.lisni”  of  the  farmer  seems  to 

I  he  Bank  Stockr  I  tarn  rnimh  '  it'i’itv.  c'-en  m  the 

Fu-eVu  hi  me  hnv  ueui  opiniO);  I  f-’me  "f  "n  orz.’nizerl  tirban.  ein't7a- 
o"  tin  '^’o,  ks  of  the  Cenadum  banks  tmn.  Penee-lines  do  m.or"  than 
t’l.v  an  in.veshr.eiC  piin  hitsr  *o-dap  ' 'n-'re\y  set-out  land  limit"  and  r"- 
,D'-  Ih'-  i  qu'ti  safe  hoH’  as  to  priit- | ’aiu  livestuck  within  boim'is.  Thev 
I  ill"’  and  diri'fvndi-  .’  "S.  0.  ‘  I  uu'tire  the  farmer;  seu.'ir.afe  him  iis 

‘The  biiu!;  stork;;  from  the  -point  of  effreDvrlv  from  his  iminedi.'"e 
\ie;v  of  (Mpit.il  scfUlitv  aie  r<  l.'itiv 


j  life.  Bor  a  few'  of  ns,  ti  ;cr.'  |ii'i- 
vilegf'd  few .  ii  nitiy  be  ;i  iraiiiina 
'  to  b('  puiiuied  for  its  own  sttke.  a 
mailer  of  rcfinemenl.  of  culiiirc. 
yiosl  of  ii.s.  lio;;'';ei.  live  undei  liu' 
weigl"  of  ibe  first  coumiamimeiit 
;  of  lilt'  obi  law  and  musi  earn  our 
I  bread  li.;  llie  swi'al  of  our  brow’ 

'  Bdue;il  ion’s  l;  sk  should  be  to  iire- 
I  II.'I fi’  us  for  lilts  puiiiose  .Mld.miia 
from  what  !  Iia;('  set-ii  of  the  oiii 
I  pul  of  modern  cdueaiion.  ii  does  not 
perform  Ibis  task.  |i  has  iiei  mea 
.siired  U|)  to  tlie  .'tiidsiiek 
reriuireinoiil  Dm  ;ouii 
have  he'  ll  lau.alii  (■.oi'iliii 
Ibe  olio  essential  bow  to 
lio;;-  lo  think  .'  I  I’ai.atii 

Hiiudred.'  of  ;"iiii,a  nmii 
me  In  llie  eoili;-e  ol  m 
lookiaa  for  i"isili"ii.;  ITi 
kuo;;'  "hai  liit';  w.iiil 
ami.  I  o  I  lie  (|iii  -i  loll  o.  I" 

Iteulai’  k  it'd  of  work  i|le; 
do.  liieii  iiiMil’iabli  :ili,-wei 
thing  I  i'll  n  <  oiiiit  on  1 1 
of  m;  hands  Hie  '"lliig 
b.aii  a  'i' finite  .■C!.;"'')’  to  l 
1  inn  and  1  < nli  poitll  "ill  lo 
.‘iim.e  men  in  liu  nalioir.-. 
rn;d>  111 ;  a  siieee:  s’  of  '  I" -i  i  i 
.Al'.’i!'.  I  lierefoi  1'.  Iiom  ll 
.d'le  eon:;ei|i|eiii*i‘.  of  liii-  war  aci 
11,'  anerriiaili.  I  should  poiii!  lo  oic 
;-;.~li'ni  of  eilne.'il  i'lli  .is  llu'  p.'itlit  il 
lai  eulpril  ill  Ihe  uiiliapp;  eoniiiiiou 
ol  "'ll  |i|es"l9  il.iv  yoiilii.  Kill, 
l.p,'  1  It  '.s  (  1  .nipa  ral  i;  i  !  v  l  a  -.i  |o 

polill  "Uf  llie  1  ,.m  c,  II  I'l  tail  I  .e  \ 
lo  fni-l  a  I  '  titeii; .  and  oim  nuisl  h.- 
fouiel  .9  al!  I’osts  Mv  ;  ii.vge.- 1 ton 
to  '  oil  e-  that  we  vi;e  oi)'  mdi'i- 
dii.il  al'  ti'ioii.  '90  h  ind  •  ver;  "i;. 
of  n,.  lo  ihe  ’pl.ieili;-’  "i  .mi 

ct  in’;  I  e;’ii-'mb''r  ’''.vt  -  .'i  ' 

intie  is  cood  fisbinc  and 


ITic  soliiiion  of  oui’  pi'otilem.;.  I 
am  eon'ineed,  is  nol  in  (heap  or 
dear  moiiey,  nor  in  Hie  expansion  or 
com raei ion  of  credit  nor  in  the  ah- 
normal  aeeiimulat ion  of  Hie  mone.; 
in  th'’  batiks  Tlmrs  are  et'eeis  ne' 
etiuses.  Or.  at  uio;  I.  only  eontrilni- 
lor;  etmses.  Ihe  real  (ause  lies  in 
us.  iiiili;  idiiall.; .  .'iiid  w  c  can  sohe 
lliis  iirohli  III,  dilfieiill  tis  il  is,  if 
onf;  we  w'lll  do  it  for  oursci ves,  :is 
if  each  of  in  were  a  eoiiimiliee  of 
011",  itisi(';id  ol’  lea;  ilig  il  I"  Georgi'. 
as  ha;-.  b('...|i  mil  li.iiiii  laTi  lofore. 

Go; (9  iiiiieii!.'-  (  .Ill  )ii'li>  IIS  alon-r  mi: 
(9',osi  ii  patli.  iiiil  il  IS  lo  eri’  iiiosi 
•.'lae;  o;i.;l  v  u  .  H.  •  1  lial  a  li;  tmni  ■ 

ii'T  of  law.-  i  .iii  force  pm 'pi  ril ; 's 
leiuiii  liiimlud  veais  ac".  i.ord 
Maeaiile;  liad  Hiis  lo  :,i;  al'oli;  He' 
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I  In  II  ill.  I  pen I.  li'ie  ill  lo  m.iiiil  '  i n  ■ 
in;:  pl',•o■l'  h;  ililemlin,'  piopfil; 
h;  (inulili.- tillie,  Hu  pi  lee  of  bi  w  af.'l 
b;  "1;  I'r;  in:'  t.li:il  '."iioiiiv  Iti  i  ' 
ei  ;  'll  p;i  I  I  ini'iit,  o'  'be  lb  U-  1  ."I  H" 
<;■  i; eriitiieiH  il"  Hn..  Hi.  pi.'(ib"til 
e"  II  red  I ;  dot  hi  t «-.  I 

t  fi  el  Hial  t'b.'  lone  w  iple''  of  i’.t 
di. con'i'tit  I.  low';  bill  siiri'l;  Hiili- 
in;-  lo  gloi  loll  ..  nnmi'  I  .iiid  tluit  ’■  i- 
yi  .HI  ll...  1.  ll  u  .  p.K '•  lo'  I'luiwin'r 
■I  blH"  11'""  ■  i.'id  ;  I'-iii  111  out ;.( 1' e  ' 
bi  our  b-liow  ii"-ii  amt  111  out  <  oun- 
tr"  .and  lo  I  'kui:-  .i  rnoi'f-  r.fl'.sniia  i 
I  riiuiin:;  periii.inen’  fooi- 
f"i  mu  'ouii-  iM-opb'. 


on 


RAMv  Rs 


c.l".  \f1ioi. 
( ’"ninii'ri  (■ 

quotAtion.s  on  the  bonds  of  ihe  vaii-  !  In.i'"r''':''i" 
oua  companie.s  are  as  follows;  Mnnocai 
Abltibi  5’s  of  1953,  .31  lo  .33;  rriee  ' 

Brpp.  6’.s  of  1943,  SS  bid;  Consolidiil-  'i','r,.ni,, 


.,  _  Con'inuitv  of  di;'eJends 

ill::',  tipncar.s  faif’v  well  .'’ssiircd.  but 
w’bether  dist i ib'iil ions  lan  bi"  inain- 
tiiiiied  at  current  levi  Is  or  not  de- 
p.'iid;.  very  largely  upon  ri  .inomic 
and  fiiiaiic;.' I  developments  of  the 
iie.st  tw"  ot  lliree  years 

At  the  present  time,  as  vou  arc 
dmibtle.ss  aware,  the  chartered  banks 
ate  imdm.g  U  rieccssar.x  to  place  .a 
vciy  luateiial  pioporlion  of  Ihe  tunds 

pick  up  the  d'lwnward  cxlen'dou  oi  on  di-ixisil  with  them  in  high  grade  |  Ic.idors  have 
the  No.  .3  vein  system,  although  no  govei  rinient  securities,  the  demand 
reports  of  teernt  developiiu  nt  on  the  por  sound  eonmiercial  b'iins  still  be- 
two  levels  are  availabb'.  Last  .year  |  jng  tit  a  very  low  levi'l. 
the  Ilein.-'.e  or  No.  6  shaft  w:is  ileep- '  'Notwilh.'itandmg  the  fact  that  the 
cn.'il  fioni  .’ido  to  1;’ .  feel  where  a  bank:;  have  twice  leiliu-'d  Ihe  inter¬ 
est  I'atc  on  dcpiisil.s.  they  are  tinding 
il  inerea.angly  diffirult',  in  view  ofiuo'ab!" 
the  extremely  low  .yield  now  avail- 
abb'  on  tiiglr  gi.ide  bonds,  to  invest 
their  ileposits  al  alt  )in)fitably.  In- 
(bi.'il  ions  are  th.'il  mo.'-t  id'  'be  chnr- 
lleieii  bank.s  wall  ';how  an;itlier  C'on- 
traction  in  earnings  foi'  the  eiirrent 
yi,';" ,  and  Hi"  jios.sibility  exist.s  (d' 
furtl'i'i'  'li\  idc'Ti  tcdnclion-  "a  some 
of  the  bank  shares. 


I  nil  :i  1.'  I  new  level  wa;;  establi  l"  .|.  Owin;., 

:  to  e!ian.;’,i'  in  mining  iiu'lhoii..  ami  in- 

('!'('a.';eil  effii'i'.'iie.v  at  H'l'  niini'.  niin- 
in;;'  eosl.-;  at  boHi  .  hafis  have  been 
uiv  '|■|.■l.|  I  'eduei'd. 

s  en  i;  Z'l  '  'i’ll.,  managi'ineiil .  whii  h  iti'  Iiiile'' 

PM"  ''i"''^'  Fiilh''.  |i''i'sii|.'nl  :  F.  II.  Walk- 
Ill  11"  i“  ‘  er.  viee-prestdeni  .and  managing  di 
s  1")  4  tci'ior;  ('h.'ii’li's  I';.  Cook.  gi'riei'H 

's  li"  !  *1*  "lanager;  F,  L.  Bi'illy,  sei  retarv 

III  ll"  1  iK  t  reasiirri  :  II  lb  HoHiwell;  A.  W 


neaghV'or  .IS  freni  hi.s  frirmi  at  H’e  : 
otlx'r  side  of  the  towTi.ship:  and 
'mike  liiiii  no  match  in  fonns  of 
hargain’iis  powei .  for  his  .'irsaiii '."d  i 
nrhan  hrothcr. 

1  aeree  with  the  idea  tha'  such  ' 
men  as  yonr  eorresnomlenT  mention¬ 
ed  were  asse'.s  to  rural  life-— and  T  1 
reasser'  th.if  then'  are  others  of 

that  ealihri’  .'leross  those  Prairies  j 
at  this  hour -  hill  it  seems  desirahle 

to  r.sk  what  the  latter  t;v.)  riu'iH 

achieved  in  roeent 

year.s  In  ilie  interests  of  the  farm 
it(ivs  who  sol  their  hesitaiil  feel  on 
ihi'  initial  rungs  of  t’"o  l.aiider  -- 
‘‘reaetiing  upward  .'in  i  out  of  sight 
of"  Iheir  rural  friends.  I  think 
'‘Mcthi'i  ;; ell  of  !6-ilteoaf.s’’  a  no  more 
lini.s'er  of  \gricultnre  than 
'•\\ Cr  d'  I'ari'ot  ni;er’’— yei  when 
‘he  fornn'r  w  i.s  in  Hie  seats  of  Ihe 
mi  rh.ty,  '<  lio’-e  v.a.s  tin'  laiter'.’  He¬ 
be;  e  me,  sir,  9  i.s  error  to  imagine 
fh  it  Ie"d";'  ;'u'i  i-  a  Hiing  of  Hie  past 
to  Pi  'ii'-’"  Ciniad.'i, 

'’.'Hthfull;  yo'tr.', 

W.ALTBH  DAVISSON. 
Toron'o,  .\ngu.si  Till.  iri3.'i. 
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NEWS  OF  INSURANCE.  BANKING,  MONEY  AND  EXCHANGE 


BRITISH  EXCHANGE 
FUND  IS  USED  TO 


Bank  of  Canada  Statement 


Leads  Mutual  Producers 


I  Uni/  IJ  UJLiU  I  U  !  The  weekly  statement  of  the  Bank  of  Canada  Issued  August  7th  shows 
ni'TI>F%AH'F  PI>  I  MAP  increases  in  investments  and  notes  in  circulation.  Advances  lo  iiie 

Sill  r  llll  I  rn  Allll  government  increased  over  $5  million  while  chartered  hank 

LJUI  I  vlil  i  Vi/  deposits  gained  over  $16  million  dollars  and  Dominion  government  deposits 

_  , dropped  over  million. 


Intcrv'ention  Had  Effect  of  Pre- 
ventini?  Undue  Rise  in 
Pound 

STERLING  IS  STEADY 

London  Th<^  strike  m  Prance. 

*' hirh  Avar,  ai  companicd  hv  foncider 
aide  and  disorder.  fCiultcd'i 

iart  V  rek  in  rencAved  norAousnrrs 
here  in  the  f<^rotcn  r\rhnngrr',  at 
T*AO',igh  ronir^ircd  a*  uh  thr  rxneiience  | 
r.f  tkr  reornt  PiKrb  crisis  the  r>Aar- 
ker  drr-rrihcd  a:-  '  rrannmi."  TIi-^  i 
P:'in?h  ^vchar:;?  fund  again  had  ro  | 
called  int'^  use  and  n  supported  '  | 
the  franc  h'*  ^ 

hei:r-\e.d  that  m  v.  a*  «**nl'  throu.h  'J 
this  action  th.at  .an  undue  ris*^ 
sterling  Ara«;  preA-ented  j 

From  all  the  a'^ailable  ; 

i*  >5;  clear  that  ‘^COHOinA-  p’*o-  ' 

grarDHief  of  the  ‘■■otH-hh-‘o  countries  | 
especiallA'  prgne^.  are  goin^  tt*  meet  :  . 
.'tront  '■'ppositi'^n  it  va?  hoped  !  ^ 
that  the  paesirr  of  the  pnteh 

rrisis  affah*s  AAithiu  th*=‘  -old-h^*^**  * 

‘“'^unrrtcc  Avr*u]d  UO’*’,  0  In  a  •  < 

fpv'  n'ceVs  but  ne.'«-  th^rei  nr*  Ti.  ■ 

?uran'‘c  ‘*'f  and  ther*^  ar*’  ''■'^nd!-  j  - 

tion?  v'h^ch  at  an^  nv'tvem  nti^ht 
precipitat‘d  a  fre^h  cpici* 

Th''*  redui't’.ons  in  thr*  put-:^  ^ni 
Pron'*h  hank  rit*-?  are  ronsid^^r^d  a? 
jrjoA’e?  tA”'ard  cofienlng  ^h‘='  effects 
the  ur.A'  elC'‘*rn-‘^  economies  re-  __ 
‘‘ently  put  Into  t'-tfect.  but  so  far  as 
Inf I’K-noin::  c.vebatige  ratej;  js 
'“‘^rned.  the-'  ar^  icarcely  3  factor 

Th^  steadin'^s;  nf  fterlin?  m  tbe  ^ 

face  of  reDeA\'*^d  sal<=s  of  gold-bloc  > 
currencies  is  entir^^h’  due  to  the  m- !  *“ 
t‘=*rA’ention  ot  tbe  ‘^xchaugc  ftind 


.4SSf:TS: 
l.  Ur.cm^; 

Gold  rein  and  bullion  .  . 
Silver  Bullion 
Slrrlire  fundi* 

V  S.  Tund^ 

•  roid  Stand.  Countricf, 


'Aubstdiary  C o»r 

Bills  I'isoinntod 

I  nans  and  \d\  aneef 

Bill.*  BoijcHt  in  (Apon  ^ta.’■k^t 

lrve«f.mopta: 

l'»om.  term  fp; 
b'  r*ov  iibort  t^rtn  ape 
r'  C'thpr  Pom  ••ruritics  . 

Total  Icvftf.tmeDta 
Bamk  P‘pmi*r? 

AH  othor  as5Pt« 


rOTALS  ACiSETS 


lul.v  81 

It 

1 79.637.  t.Vg 
1.213.002 
701,184 
IJ.264..?2t 
3.216 

Aug.  7 
» 

170.907.168 

1 .380.683 
3,54,596 
9.704,47-2 
8.192 

Cltanne  in  wreW 
3 

20.088 
r  148,681 

846.5,88 
•  1.. -160.040 

28 

193.123,024 

3.86.274 

101.33,5,103 

336.2‘'3 

J.SST.^L' 

21 

1.240.62.1 

6.241.2.50 

- 

15.217.28.=. 

;  6. ’.7. 5. .860 

r  9,039.4s- 

SO.se;!,!  *7 

... 

2'r^  2 '0 

96.206.712 

1'9,17. 

8  206.872 

"6,438, .547 
U9.K7 
4.179.106 

- 

1.231.8"! 

3,V2‘.*t-S 

2r-6.252,68-. 

2f8.349  442 

- 

7 15.7  'i? 

5.000,000 

8.000,000 

■7,1.85.296 

rs.ogf  ,30,8 

- 

1 .8M 

44,363.723 

26.930.447 

- 

!T.S3g".2"5 

15?,9!6,500 

S!0.704 

!85,9.54.S'04 

840.633 

- 

16  038.21M 

2!  ,i. 031, 032 

713,62.5.854 

1.353,148 

1.006.356 

1,337,16.5 

- 

330. S03 

:''8.232.68.5 

203.040,442 

716. To- 

-  7.T.T2i:.«i  1 
irt.aiM 

s.iri: 


ia,r,*e  '>2' 
•‘*-.0  4CA 


SUpportP-l  I  UABIMTIF.'i: 

U  I  !  Capital  raid  up  .  S.CrO.JOO  t'.OPfi.OdP  -  F.'-'-''' 

IhlOllih  2  Ke=t  fund  . 

o  ri-n  111  Ni'tps  tp  cirrulauon .  ts.ngf  sp.t  _  i  cm  np:  l.».?to  pT  ; 

’  “  i  4  r'epositf:  ■  - 

i  a,  Ppiainipp  44,363.72?  :S.f30,44''  -•  ’T.f,33.?7.^  _  Zl.S'-S.p'iT  I 

•^vaTlrtblo  ■  h'  rrpvin.-.ai 

i  "  Chartered  bants  ,  ..  15?,9!6,5't0  185.9.'4.Sh4  -  16  P38.2!'4  -  l.i.'Cr.f 

®  r  ■  l'  .  S!0.704  840,633  -  2'^.6?4  -  .  62.7t 

-  tn  nicet  ■  Total  deppsitj  .  C!,i.091,0&2  713,«26.8S4  —  1.35,3. 148  -  ,S'.2'''V13 

,  j  I Liabilitte.r  psyahle  abroad  .... 

p  ^  -4.11  other  liabilit!:-!  .  .  1.006.356  1,337,16.’  r-  .3.30  8110  -  1037.46 

'old-b’o.-  i  total  LT.iBILITlES  ;og ’30^85  208.040,442  716. 7jr  -  3Qp3i68 

.  Patio  of  net  reee.-t  e  to  notes  ard  deposit  liabilities  is  shoc-n  at  *,5  30  per  .-p"*  as  e  -.n.pa'rH 

O'.'i  n  in  3  .  66.0.0  pg.  ,.g„.  jjj  (jjg  previous  a-cak  b  ft  reser-e  is  'tens  1  of  asset?  less  I'ent  5  of  1'  abr’i-.r. 

.0  no  oc-  ;  tr-.ince  forptation  of  Bank 

ir-’  '■■ondi-  |. - - -  -  .._.  .  .  ,  .  _ _ _ _ 

...H  Chief  Causes  of  Depressions 


BETTER  RESULTS 
1934  INSURANCE  : 
IN  QUEBEC  FIELD 

Lo.ns  Ratio  Considerably  Lower 
in  Fire,  Auto,  and 

Accident  i 

lIFL  PREMIUMS  STEADY 


Public  Benefactors 


'I'hf  man  who  loavp.«  moiipy  m  rufiow  an  orphanattp  i.;  ionh- 
rd  iipoii  as  a  puhlk-  hpuef actor,  and  riahlly  .so, 

I'-iii  wtiat  of  thr  mail  who,  through  liir  wise  proviaionf,  of 
a  Sun  l.ifr  I’amily  [momr  polic.'-.  emurrt;  iliat  his  own 
oliilrtirn  shall  never  need  the  shelter  o(  an  orphanage’  in 
providing  security  for  those  lie  l.oe.s,  he  n'lirte.s  tlic  public 
im'  se  to  just  I  hat  e.vieiit. 


I  .el  youT  ne-irest  Sun  Life  fcpteaenl.ative  tell 
vour  fjmdy's  future  throiirth  the  Sun  Life  13 


HI  lir*v  l«  ensure 
ily  lr»comf^  pl'n 


'Juelin  .— dnlv  .0  slight  .lifferonce  i 
Is  -ho'.vn  in  the  .•■mouiii  icceived  from  ' 
life  in.surain  e  iirrmiiims  111  tlir  Pro.  j 
\  im  0  of  Qiiehcc  «  ben  <  i.mpanng  10,3.}  j 
and  Pi  ;:7,  accuiding  to  the  aniiiiHl  re- 
p'lit  la.'.ii*  il  bv  i:  A.  luigal  ..suprrin- ! 
tfudetit  of  in  iirancf.  for  the  pro-' 
\  iiicf-  The  lepon  rbows  total  prem- i 
oims  In  I'Ht  of  ''.33,117  t  ,1  (IT  .is  com- I 
paird  with  .7'.'i  1,310, T.’p'i  foi  the  piT- . 

ViOH.s  .vrar  1 

1  ii  rbu  I  cement  ?.  tr,  poiiev  holder?  , 
ii.iMf'v.'i,  urir  verv  iibstantjallv  ! 
,  H.  nil  hlA.'sItV  (.1.1  .  !o-,\r>t.  being  don  n  from  hb'f.O.sl.SOb 

..  in  P*."?  to  ;  l.’.i)0b.t>.3,‘>  in  1334  ; 

,  .  .“I  I  I  I  1  "isur.incr  figtirrs  for  the  Icni' 

r  K  eoHtirt'Pn  '  ''ih.  Kr.T.-?-,  .■omp.'lPies  f-bow  the  ratio  of 

l  oe  Mti'ii.tl  1  lie  <yf  ( '.vp.v.la  not  lo.t.sc.s  inoiirred  to  net  rremiums 

p.^rncH  .M  21  lU  I‘‘*.74  •'‘nd  6*4  io 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 


Head  Office 


MONTREAL 


FIUL.  AUTO.MOBILE  AMf>  C.A'd'jAfT/  INTiLfRAMCE 


Now  F’eoei'trftf'n  •  .lilb  Ffr.s.-?? 


I  V.'atorloo 

,4.3  rtetyiboi  0.1  ..  ^  (..\  ,.i ,  ,,  ’  ,  111  r  pro-noimtc.  turner]  emotinted  to 

|On,-..'  r.iHTi’b  of  ino  M.iiii.ii  t  o  e  !  t  in  n  J '  r.'vi  ,n  in', 4  And  tio^qngvin 

|A?M,r,,nro  'o  of  .  ,?r,ld.<.  I'd  'bo'f,,.  ,T,;  1^.,,  lo.v.^p:.  in.-lirrod  3r« 

;o„,,re  frfiri  of  TOO  comi'inv  ,,  ?.->.r,i,3  ipin  in  thSi  and: 

idiivin;  thr  r,ii),5,tcr  Milpo.]  t  .o-urlor  ■?  |  ;  -  j f,en  in  1033  | 

1  '  I'lh  'oai,  and  '-pn  o.-jiionttv  ti.'  ninoipobiie  insuranre  ne*  ! 

oomoi  pro?, dm  of  rbo  rlnb  for  1  If’ |  j„  r.ij  nod  vvero  53.365.10''  ir  j 

nevt  13  tnotitb  'Tr  PioUin.  o't  bn  1334.  and  -".Sfifi.obo  in  1033  Ne'  j 

boon  .1  piombor  of  tbr  etiiavto,  Mil  lose.,-.,  mr-iirred  movo  5!,0v3,O7.3  in' 
lion  I'liib  Oieh  r,.ii  .mi-o  It  ua.  01-  )'13{  nnd  s  1  S'*d,.53  r  ip  1''33  rbo 


-  T  41  r'iol,in.--on  ('  T., 
nf  K.'^v  ■••Tr.c*'’  Tf''v- 

r.f  1  \\ *if  11,1 1  f  .ii  e 

t^f  •  .ir.irl.)  |-,1  ib.-s 

ir.**'’  of  ino  or»nip)nv 


By  LEONARD  P.  AVERS 
Vits-Pfes’dent  Cleveland  Trujtt  Corscanv 


'THIS  i?  tbo  siyth  year  of  this  |  amounted  to  77  per  ernt.  of  ail  iho 
depre.ssion  tnjt  it  is  the  LT'nd  uuemploj menf  among  producing 
year  of  the  e-msc?  of  the  depres-  ■" Data  for  manirfaciiirmg 


jjg3ni''F>(i  in  10']’  ’  .tp.-T  b.T-;  hc^D  prr -! 

*“  — Itionf  ftV<^  ftinr  N*»  fh<'  ••T 

77  per  •■'f  all  saniratmTi  of  ib®  OuariF'i  M'lhor 

•Df  aDiong  produem.:  ‘  hih  be  \v.'is  3  nirmbf^r  r^f  thp  (  rn 
Data  for  raaniffacturing  oiry  riijb  ff.j-  nTinv  yc^r'^; 


n<i 

in  195o 

Vet 

:  inf 

ere  $!,9v3 

;  in 

n.3? 
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'  ip  I'lgj. 
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»*nMo 

nf  net  Io.?ses 

tneiiri-ed 

f  r> 

piH'miun-j 

earned  ' 

va?  9.5  9'; 

in 

1 

.onri 

15  'tfl 

in  193.8 

[.ASSURANCE  COMPANY  llMiTED 

I _ _  o«  lomor. 


tion.  foi  this  njost  serious  of  tnod- 
eru  periods  of  h.ird  times  has  its 


teorkers  Data  for  manirfaciurmg 
^  prod'ietton  during  the  past  36  ,\car.=  . 

and  including  si.\  minor  aud  four 
its  ma.ior  depressions,  reinforce  tbeevi- 


I  It)  the  seefton  for  .irrtdent  prem- 
miTii  It  IS  .stated  ttiat  net  preni'ums 


/■ri/l;/]  ( n.vp'ti'ij 


t.  f  rosiland. 


number  of  eavtierl  totalled  .8.'S3,''3,2  in  1134.  as 


4  rathe-  opcotiraging  note,  how-  roots  in  the  Morld  M  ai,  and  so  its  i  indicating  th.at  about  tbree-  '  I'llnfiod 

_  -v-  -....J _ r _ _  .  .  .  _ _  'nnnrtor!:  of  the  d or. i-o v.. i,....  Iiaiunw  .1  - 


the  King  Sireer  .igi'iiey  of  tbo 
pant  for  the  pas'  four  ye;tr=.. 


ever,  teas  the  rteadmess  in  forward  true  origins  reach  back  info  1914 
rate.?  ef  .=ter!!n.g.  which  are  uncen- 1  (jj-eat  wars  appear  to  produce  re- 
trolled  and  therefore  re.lect  the  guiar  sequences  of  economic  results 


quarters  of  the  depression  unem- 
I  plo.vment  among  producers  of  goods 
I  is  concentrated  among  the  prodm  - 
;  ers  of  durable  goods. 

,  Over  70  per  cent,  in  value  of  the 


1.1  vice  iire.-ident  of  the 


tual  position  more  accurately  than  | may'idenUfy  as  .1)  com- '  °  ,  -o  fom'm  v  i  .o  r  u  '"-r 

'"rt.OiLon  of  siabihration  of  cur- ,  X7and‘?a’‘^'r‘T'  '  PurcLes  of  finisbcd  duSle  iio  ;s.--'-'7 

tenme^  comm  e.Yu,  oceupv  a  good  2  dofm/mn  n  by  business  enterprises  m- 

o.  n..  .i;3”S”rT, 


but'^^heJe  ^T^’mv  ^nd"icaKorr\vh^^^^^^^  ''■'‘lespread  spe- j  pureha^es' ord^lLbie  '  •  -  |  ada  as  a  life  insurance  e.vecutive  of 

of  anv  change  m  the  official  British  '°2d  on'  moonL.^v  'espon.sible  miti  \|  niv  \  PIMHN  TM  I- \  T  appointed 

attitude  although  the  apparent ,  post-war  M  (1  I  \  I.  l.If  K  \  mHN  PM  I.M  m,,  ,he  Northern  I.ife  Assurance 

weakening  of  President  Roosevelt's  I  “  °  u  i  i 'Dcnt.  and  constituting  trade  revivals,  ;  Waterloo-  I'he  Mutual  I.ife  As- i  f  ompanv  as  niaiiager  of  me  coni- 

posinnn  in  the  Tnitcd  States  must.',  oeveiopments  have  tol- '  Conipany  of  i  anada  an-  pany's  Pacific  Coast  agency, 

jr  ]=  argued  reduce  the  chances  of  specialized  pattern  oi  ngss  decLsions.  'Phey  are  changes  in  ,  nounces  the  aiipoinimeni  of  G.  C.  i  This  appointment  marks  the  first 

an  earlv  stabilization.  ■  ??  sequence  during  and  volume  of  buving  bv  corpora-  Kraneis.  of  the  I.ondoii.  Ontario.  I -step  m  the  Northern  Life’s  program 

_Ll!  _  it^terothergreat  wars,  and  they  have  agenev.  to  bo  branch  manager  at  of  e.xpansion  on  the  Pacific  Coast. 

r-  -ID  .done  so  during  and  since  the  World,  ^  4?  4,  Owen'  nnd.  Oni.  .1  II.  Sloan.  - — ,  - - - ^  . 

LfXpEnSlOn  In  Business  j  }  r*  f  *h  who  lias  been  manager  for  rhe  past  MAM  FAi'TlRhHS  ArPOIXTAFFXT 

ir....  r- _ I  ^his  is  a  secondary  post-war  de-  The  evidence  leads  to  the  con-  -  roronto.— The  Manufacturers  Life 


Quarter  Miliit'n-T.o.Tdevt.  Club  fnr 
^.^"'''®,the  thtnl  vc.ir  in  rmce.ssion.  Iiaving 
'  iplacc'l  ihn  s.'c  ond  largest  amount  of 
of  the  Inisint^?  n  tbe  eompaiiv’;  or 

■'oods  twelve  innntli.- 

ics  in-  !  ending  .tune  I't  la.st.  He  w  as  Ir.id- 
nier.s  |,frsiinal  prodneer  in  'hr  laleii- 

'r,;dar  yeai-  i'.'",t 


•  ompareil  w  ith  1774, .j, 53  m  1933.  w  hile 
iiei  losses  ineui'ved  were  estimated  at 
:>339.363  in  ri34,  and  $396,335  tn  1933  ' 
The  ratio  of  net  losse.s  vvas  13. $1  and  | 
.51  16  icspeetivelv 

Noi'lhern  Life  Announces 

Pacific  Coast  Appointment 


Head  Office  fot  Canatla  V 

METROPOLITAN  8UIL04NG-  -  TORONTO  \ 
l.awsc>nX  Haf.gre«Ve?-Man»i5ey  Cor  Omeda 


yier  ah?*  \ 

CCMrAMYj 

1  ®  / 
V  ow.iEc  e.  / 


Qiipl.pr  (.rner.'il  Agrnl.?  for  PI.\r.I 

FOMNSON-ILWINtlS  INt..,  f  ort-line  Hldg  .  Montreal 


;  iifrsoiial  prodmer  in  'he  .alen-  London.  Ont.  -  .1.  A.  Maefarlane. 

r  yeai-  19", t  ..\.I  .\,.  well  known  throughout  t'an- 

.  _ _ _  I  ada  as  a  life  insurance  e.vecutive  of 

■  proven  ahilitv,  has  been  appointed 
MlTI  \I.  l.IPP;  \P!M)r\PMi:M'  ,he  Norihern  I.ife  Assurance 

W  aterloo  -  Tbe  Mutual  Life  As- !  Companv  as  manager  of  Cue  com- 
raiiee  (  onipaii.v  vf  i  anada  an-  pany's  Pacific  Coast  agency. 


an  earlv  .-tabilizaiion. 


r-  r'  £  J  »•  _  I  :£_  1  -in'^  's  ^  seconaary  post-war  ae-  The  evidence  leads  to  the  con-j,,,,,^  o,  i-n 

For  Confederation  Llfelp,„,|„„  mvolve,  almost  all  clu.loa  that  trade  ryclea  are  Oialn-;J  ,p,. 

.„„oa„eem™r,75,;ade  ,a  the  ’’X'S  I'^Terh.VeTe^a  ,,de,.v  I  li,  “ifd  “h^s'^'s  Td^^’.ije '  -n— n,a„re  ,he  a 

\-encv  Bulletin  of  the  Cnnfedera-  accepted  beliefs  which  are  held  to  •  business  enterprises,  actuated  by  - 

fon  l  ife  \-sociat'on  of  substantiar ‘‘ccount  for  this  depre.ssion,  and  to  changes  in  the  prospects  for  pro-  W  m  m. 

increases  both  m  new  business  and  explain  its  origin,  which  tAe  writer  fits.  InVPRltTtGTtt 

urance  in  force  during  the  believes  to  be  erroneous.  They  may  !  Both  depressions  and  recoveries  J  #  I  f/C  O  L  f  f  J  f  I 

hrsl’^l  months  of  this  rear  as  com-  i  be  designated  as  follows^  .Malefac-  may  be  initiated  by  important  ’  Leaf,  field  organ  of  the  ! 

.  .  . . . ..iroa  tors  of  great  wealth;  Overnroduc-  changes  m  the  volume  of  purchas- , 

pared  wt.h  i  he  -o.  responding  period  declines;  Reduced  agri- 1  ing  of  either  durable  goods  or  of,—  ^ 

of  I  .a4.  ^  ^  cultural  purchasing  power;  Short- 1  consumer  goods,  but  analysis  .sus- 1  The  problems  confrontin,g  invest-  then 

New  u.'incse  o  totaVled  *5'’"  '  maldistribution  of  gold;  i  tains  the  proposition  that  business  !  ment  offici.ils  of  life  insurance  com-  comr 

ItViV'  an7nerea-e  of  8’ 35'' -C5 "or  ^bortage  of  consumer  purchasing*  decisions  are  the  controlling  fat- j  p.^^ies  are  manv  and  difficult.  The 
•  u  >..L-io.  an  mciea^e  i  _  power;  Overinvestment  in  productive  i  tors  in  the  downward  aud  upward  |  .  •  r  .  .  «  nian<; 

almo.si  9  2'>  T'cr  'ho  touil  of  ...Jj-  equipment;  Technological  unemploy-  turns  of  business  activity,  and  that  fbiee  prime  factois  gov  rni  „  c  ,ec.  ( 
3S3.o:o  for  the  corresponding  month,  gpg,  I  consumer  purchasing  "'"'''■ance  inve.stmenfs  are  .>afen.  ve;5tn 

of  List  year.  Nf-w -buMness  for  fhe  banking.  'are  not.  Individual  consumers  rii\eisificarion.  l\e  ha-ve.j^^  j; 

month  of  .Tuly  showed  a  gam  of  45  #  *  !  change  the  volume  of  their  pur-  "i  recent  .wars  that  a  f;ui  je^ 

5136.35,5  same  month  l®®t  unemployment  is  the  most  chasing  when  their  incomes  have  Pt'^portion  of  investments  '’i"''' P'’''"  1  tions 


!  four  years  at  Owen  .^outid,  is  trans¬ 


ferring  to  the  London  district  where  Insurance  Gonipany  has  announced 
he  will  be  dis'nci  ippicsentafiv e  the  anpointmcni,  of  William  51.  Doyle 

Investment  Trends 


M  AM  FACri  RKHS  ArrOINTAIFXT  , 

Toronto. — The  Manufacturers  Life  ' 


RTHVif^lpp. 
hEadoffi##; 

kfHAMIUTOtl 

WRITING  IwtiE^D 


ePANCH  OFFICES 

Toronto 

Ottdvva 

N'ancouver 

Victoria 

Ednionlon 

Calgary 

Sabkatoon 

Winnipeg 

Montreal 

Quebec  City 

St.  John 

Hall  fax 


MUTUAL 
i^XIATION 

t^TON 

•i^^NADA 


ALL  POLICIES  NON  ASSESSABLE  PAYING  DTVIDENDS 
RANGING  FROM  20^.;  TO  30’7  ON  RENEWALS 


«  ■  f  w  w  O  C.  F  f  »•.  M,  M  a.s  branch  manager  foi-  the  c.:>mpany 

From  The  Maple  Leaf,  field  organ  of  the  Montreal  Life  Insurance  Company  |  Portland.  Oregon,  succeeding  (,. 

_ _ _  _  .4  \ouiig.  who  IS  transferring  his 

field  of  activities  to  Detroit,  where 

The  problems  confrontin,g  invest-  the  moment,  ('onfidence  in  the  grtiin  engaged  in  the  field  of 

ent  offici.ils  of  life  in.suraiice  com-  companies  was  badly  shaken  owing  personal  production. 

.  .  ?.■  -It,.,  to  the  gambling  instincts  of  the  1 

nies  aie  manv  and  difticnl  .  management  .of  some  such  compan- i 

lee  prime  factors  governing  lilc  Qjjg  (.ould  not  justify  to-day  in-  !  Slaff  Ann4vinfiTi<>nt« 

surance  inve.stments  are  safety,  ve;4tmenf  by  life  insurance  compan-  | 
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difficiilr.  The 
governing  life 
are  safety, 


Staff  ApDointments 


month  of  .Tuly  showed  a  gam  v  46  #  *  j  change  the  volume  of  their  pur- 

5136.355  ^ovej'^  the  same  mom^  JaM  ^  Since  unemployment  is  the  most  |  chasing  when  their  incomes  have 
year  at  .5.3.9, t, 9  as  compared  "b  I  important  symptom  of  1  been  increased  or  diminished,  and 

$3,541,495.  J  other  depressions,  data  re- j  that  happens  when  business  which 

Insurance  m  force  98^9'  _*^be  end  to  it  are  studied  in  the  hope  ,  supp!ie.s  their  incomes  has  raised  or 

of  .Tuly  amounted  to  .*3 , 3  . 9.-,. 895.  an  of  finding  out  more  about  the  causes  |  lowered  them. 


yield  and  diversification.  W'e  in  bonds  of  the  paper  compan- 

!t,;u'ned  m  recent  .vears  that  a  fair  j  jp.?  though  there  are  some  oxcep- 


s.  though  there  ar;  ’some  oxcep-  HO.MKKAI, 

5U.S.  L.  M  Dagg,  of  Hamilton,  has  been 

There  seem.s  to  be  ju-stificalion  in  niade  manager  of  the  Rank  ofMoiu- 


j  fnuimBLB 

Bk  ^iarine  I^iirance  (umpany 

I  inbility  CuHranti-cri  b''  Ihr  Plior.ri*.^ 
irsjrdncr  Company  ’ol  Hartford 
Total  5.ecurity,  $42,237,835.12 
CANADIAN'  DEPARTMENT. 
MONTREAL 


css  y.  (  riuiin  I  niiod  SiiiLO?  !  Thpro  soems  tP  ho.  justifiOiilion  in  1  nbifiP  iiiaiiiisci*  c)t  i 

r.ni):inir?  iiad  an  umiuo  proportion  !  fiiminit  fo  comniou  stocks  at  thcl  Zurich,  Ont 

I  thoir  Hinds  invested  in  rnoricaiic  I  iiro.sont  time,  as  suitable  tor  invest-  Ciillespio, 
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latmg  to  it  are  studied  in  the  hope  ,  supp!ie.s  their  incomes  has  raised  or,"'  'beir  lunds  invested  in  moi  t  cage  j  present  time,  us  suitable  for  invest-  -A.  .\l.  Gillespie,  r.f  Ottawa,  ha.s  ■ 
of  finding  out  more  about  the  causes  |  lowered  them.  ,  Ir.an,-.  When  the  denuind  toi-  poliev  uienf  of  life  insurance  funds-.  There  bPS'i  appointed  mana,ger  a  lemis-, 

of  depressions.  I  Any  general  change  m  the  tiros-  '"ans  ;ind  surrenders  eoniinm  d  bi>- |  nuiny  elicible  common  stocks  kammg.  Que. 

About  half  of  our  eleven  million '  pects  of  business  profii-s  may  iui-''‘4iid  expei-tations.  ihesc  eompanies  i  purchased  now  to  yield  -A  .Medu-inc 

unemployed  would  in  normal  times  tiate  a  depression  or  a  recoverv  .  j  bad  lo  borrow-  trom  the  Rci-onstruc- '  „yp..  ;;ij,  ,,p|.  cenL.  with  prospet-f  of;  ‘‘''L  ,  Yv  '^•’pmnu-d  imiii- 

be  engaged  in  producing  goods,  and  [There  arc  many  combinations  of]''"'’  ‘-in-, nee  i  .-irpointion,  and  'yn  n  j  hiirher  returns  owing  lo  increased  ;  "'"'i  at  (rOdcrK-li.  Ont 
the  other  half  in  providing  services. !  developments  capable  of  doing  it.MiK-h  boi  i-o-.v  in-as  vvere  exhau.=ted.  a"  I  There  is  never  any  in-  ^  TV  ■  j 

The  unemployment  among  the  ser-  Probably  those  factors  that  have  j ‘’ppea!  was  made  lo  various  5'>ire !  interest  on  Tionds.  The  |  New  Agency  Established 

vice  worker.s  is  largely  caused  by  in  the  pa.st  been  most  frttiuently  1  2"' ''’■'’'>‘""'8  f"'"  '■"'if''-  .Many  01  Ihc  j  prov'ded  in  the  deed  remains^  By  Great-West  Life  Co. 

the  idlcnes.s  of  the  producers  of  ■  responsible  tor  slartinc  major  j 'states  enaeted  lrgi.sl;ition  by  whif-hjf[,p  ^au'.e  to  maturity,  i.c..  if  not  de- 1  Winnipeg. _ .\nnoumement  is  imtife 

goods,  so  w  e  .should  study  the  causes  '  changes  in  business  activity  have  moratorium  was  granted  iis  i  faulted.  Defaults  of  munieipalities  py  the  Great-West  Life  .'\ssurance 

of  the  unemployment  among  the  pro- 1  been  periods  of  credit  stringent  y  and  I  l"ans  .md  surrenders  of  life  insin  -|  ,ud  coi  porations  have  been  niitner-  r'ouiiian.v  of  the  establishment  of  .'i 


increase  of  .$9,431,399  ovei-  the  busi-  Qf  depressions.  i  Any  general  change  in  the  tiros- ■ '"ans  iind  surrenders  eoniintu  d  bi>- j  nuiny  eligible  common  stocks 

ness  in  force  of  $36-1.573.315  as  at  About  half  of  our  eleven  million '  pects  of  business  profii.s  may  iui-  '  '  ond  expei-tatams.  these  i-omii.in!es  (|.|.ji  ,uay  be  pui  ehased  now  to  yield  |  -A  • 

the  end  of  Tuly  i":14.  unemployed  would  in  normal  times  tiate  a  depression  01-  a  recovery,  j  bad  lo  botrf'w-  trom  the  TLCt-on^truc-  „ve’-  ilM  per  cenL.  with  piospet-f  (if;‘*'it.  - 


Ne-w  York.  — .Act-oi-d;ng  ui  the  fig¬ 
ure.?  even  m  the  ret-enilv  [,ubli.?h- 
ed  .Annual  Lite  Payments  .Number  of 
ibe  .National  Underwriter  there  was' 
pa;d  0:1'  10  life  insui-amc  rsiiiey- 

holde;-:-  and  heiu-ficiarie ?  111  the  Uni- 
'c-'i  State.-,  and  >  anada  in  1931  a  to-  ' 
t.-il  e-  $3.1  "T  .33,3. |,,-;ii.  Nearly  .533. 99o.- 
9999  vvas  paid  out  nndei  double  in- 
de.mnit}'  benefits  and  over  $33,999.-; 
999  under  the  total  di.sab-.Uty  clause.  , 
Of  i'3;nad'an  eitic.-:.  Teironin  ranks 
tint  with  d-'.-hursemrnts  of  .51 .3,;1.39,- 
1-99  Montreal  t-omes  next  -w-iih  59,-. 
1  t.3,999,  Winnipcc  ;ind  t'anc-fiuver  | 
rank  third  and  fourt!]  with  nearly  ■ 


TrvrnnFn  Has  Wide  Lead  -b^  other  half  in  providing  services. !  developments  capable  of  doing  it, 

'"leniployment  among  the  ser-  Probably  those  factors  that  have 
Life  Payments  In  1934  vice  worker.s  is  largely  caused  by  in  the  past  been  most,  fretiuently 


ducers.  of  credit  ease. 

About  half  of  the  producers  raise'  Stability  of  business  activity  ae- 
or  make  consumers  goods  which  are  pends  on  the  stability  of  the,  funda- 
iliing?  w  e  use  uit  or  wear  out  and  mental  conditions  under  which  ousi- 


ance  policies.  'Fliis  worked  ;i  h.ard- 
s'.iil'  -UI  niiiny  individual  ntdic.vhold- 


oiis  ill  Canada. 


new  branch  office  ;it  .North  Bay 


Cl'S  and  iiinired  ihe  icputaiitm  |  values  of  stocks,  while  surely  high- 
ihe  rcmpanies  involved  ))nd  oi  'bei^viide  hoiids  cannot  advance  to 


replace  relatively  tiuickly.  such  as  ness  operates.  This  cannot  be  "  hole  in.stiiution  of  Lie  iiisurar.cc.  !  i,,vels  than  exist  at  the  ino- 

food.  clothing,  gasoline,  and  the  like- 1  created  by  any  simple  legislative  for-  ,  Soonei-  or  later  :inother  depn  ssion  |  u,pnt. 


The  others  make,  durable  goods  mula.  It  involves  persistent  ad-  will  1  omc  alone,  with  reni  wed  de- j 
which  are  long-lasting,  and  include  herenee  to  at  least  seven  national  |  niaiid.-  for  loans  am!  sutiendeis  and' 
such  things  as  buildings,  machinery,  1  policies;  peace,  sound  money,  bal- ;  w<  mu-i  be  proitared  to  meet  the  sii- 
atitomobiles.  furniture,  bridges,  loco-  anced  budgets,  sound  banking,  ihojuatioii  I'ortunatvly  the  1  amidian 
motives,  and  a  long  list  of  articles .  restriction  of  credit  to  loans  .iusti-jlifo  -nsuranee  covopaiue.-:  were  able 
made  of  the  metals,  Uiraber.  stone,  i  fied  by  earning  power,  the  restrit;-  i<-  !iif'ci  the  iremciidons  ilemandso! 
and  cement  tion  of  speeulation.  governmcnuil  re- |  tin  pn  -*  five  vear.s  w-iihoui  ref.nrt  to  1 

Kmployment  data  covering  the  1  guiation  of  business  to  pre\ ent  i  bon-o-.ving,-  oi-  mor,'iiori;i  j 

past  16  years  show  that  during  the  ,  abu.ses.  dishonest  corapetittou.  and  |  it  tu,.  i.ren  pointed  oiii  tli.ii  if  ui-  I 


"I'liei'e  may  be  advances  in  market  •  pp  known  ;ti  the  .North'  i  n  ('ntai  in 
lues  of  stocks,  while  surely  high-  brancli. 

'title  hond.s  cannot  advance  to  Fj  t’.'ooper.  ftirme'-ly  iL.'irit'i  ; 

gher  level.?  than  exist  at  the  ino-  niaiiager  at  North  Bay.  !iiionieS| 
P'"-  ,  hDini'h  iminager  .of  the  new  Noi  th- I 

Stocks  TJore  I,i()iiiil  p,-n  OiiUirio  agency. 
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■.3,n!iii.n99  rac-h  and  U.iti.ilrc.n  tifih  minor  and  iw<j  major  depres-  e.xploitation.  hut  not  to  control  w.-oie, 

with  .5], 739.900.  ijuobf:c^  hjej  dis-  period  the  unemploy- :  and  price  competition  or  to  favtu- 

e’lrsemmt.?  of  nearly  7 L  .'9'' 9oo  and  nf  durable  goods  special  groups. 

Oil  a  w  a  ms:  'n  exec:  ;  o;'  5  1,9'|9.999,  '  _ 


F'cenrh  Ancticv  In  Montreal 

For  FrudentiAl  of  Lni^land 


ina  and  the  Price  of  Silver 
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Ft-cm  the  index*. 


York  Trust  Cc*rpA">* 


I  Onp  of  the  pr'nnpa’  s’-gutnenu,  of'  rurtherraorc-  I'hma  3  merchandise 
;  t’np  .d-,  oca'.'--.-,  'df  raising  ih*-  price  of  imports  have  deelined,  e.,,j;pqop)it 
I  eilypr  Ufli  her-n  itj  .^urpOSe"!  eri-  |  1100*1  rhlj;  p.ffr.jjtn-p  red'l'-t'en  iQ  r"|r 
I  'iar''Pm‘'’M  of  *h'=  purchasing  pc-er  |  chasitig  power  and  exactly  eon. 

Ir>r  TF'brrac.  pA'*’tlCte?T^‘  jF»*arT'  tn  rrc-nH  Pf^rrii C bt*  pa\- 


T  p>n  ••  c  ;  i  ' 
j 

,  •r.T.iTT  I  P'*'*-- 


V.'jir-H  TTr'ttl  rM'  n'*’t7bl'’'  '  bln^l  *  ■$*r\r>ati:-c  rif  Ibf  Cr?VGrt!!Tl‘rn^  ? 

?  bi^h^^r  '  brt’^'OCD  thi?  f'enjptrv  ppd 

f«-.r  tbe  ^ho?6  coun^''’€s  I  ChiD3  Lho’*'s  in.cr‘t2er‘r  ir* 

bCr  increase  th*xir  irn-  !  froTP  Cbma,  H-nd  a,  -Icciititf 

Wp -r.-A'-er .  t.hii  <!ODt6iit?cn  v-a ?.  *  Lo  China  In.  first  ’nonTh- 
nrcD  of  yca^r  sueb  inipor^* 


Miiri  be.  !noroas%  th*xir  irn 

4-f-  p'fb -r-A-'t-r .  t.hii  ooDt6iit?on  v-a 
tari  iipcD  ^nLi-^oL'A'  fa.!i*6  nromlTO: 


It  b;,.  hPf'M  U'»intr'{l  (lut  th.jt  if  »n-  I. 

4.  1  f  ..  -rcip,.  m.-burunco  r-mipanirs 

ie;-PM  wore  mmited  ^from  out  .:9b-u  .  general: 

.1  ni.in  ri  ...1  ear  '  a,  inflatien  ba:s  a  lendf 

ivn-uld  bf'  rc'iuirEFl  t‘>  P-Ty  m  pr>i  .  i  ^ 

I  51,000  whole  bfe  insur.ntiee.  in-  ’ 

me),d  or  tho  prosen-  rate  $17.1.3.  val 

! ,  . .  C'oine  r-ecuntie'-  sue 

jTh'?  -how?  what  an  important  patt 

.  p'aird  t,y  mtero-t  I'remmm  ,a  .j,  , 

:arr  .at,  Plated  on  toe  -thtl.  v  ol  tm 
r ''I"  I  p.'t  rr  r  \  tf\  f  ^rT\  r.  /  IP  1  r  •  I  ‘^Tl  ,  ,  , 

I  ■  '  '  ‘  ,,  . .  'I 'u  l.  not  f-nuscr 

tp  •  nt  ~  l  h  f'On  ibe  '"■IlHir 

'  ...  .  b*!-.  :n2  (  Avn  ibm^s  ; 

<lMr;4tinn  poln*}*^'  l.'-r  r  n  T  n  z 

’  ,  ,  .  ,  J4  retitm  nf  mtifirjrTi 

o,  t  M  r,r,-rent  w^ooM  rrove-lo  ""  ,„Pndeo,=  wei-bl  ..f  i, 
en.TV-ir,  M  ...-Mrtv  .-Itte  -nuld  pre,-„e|p 

tbo  r*'. ’Ti'it-nt  »**f  rli-.-inenn  '^'n  p'-irTu  i- 

‘  -  ,  ,  pnrrb;<'e-  nr*f  Ipc, 

noimr  pMicc,  r,-,n.a.,n  i.fr  m-o,-  - 

pnrp  .-.'rppanie?  r-hopOH  earn  ^ 

moiT.  ot  tli,  p.-.r  ernt  e.n  t  he  n'  f  n  ri  rl 

,  ,  ,  r.e  T  r  a  pu  1  T  t;j 

r.r>rr.r.-  of  rr.nriiji*  »in.~  a  nfr  »n.  ^  <  -u 

'  -  ,  -  .  .in-toi}  n  f  nf  jr.snAj 

Trnr'nn-G  *• 

^  ,  ,  ,  f.-riftrl  ri-*  •  nmmon 

'jrL't  tb34n  ip  npore  Y-L.irl.H-  popi.’mtH  i  .  '  \ 


Hanh  deoi'n^2^ 


I  '■  ftina  s  purchasinr  petrer  is  actual- 1  w-ere  almost  16  per  rent  highae  th  = 
■  !'•  !!i"fcr.?ei--  dependent  upon  the  i  in  the  nerre.sponding  period  c-'  I'r' 
rrice  -of  s'.!'--*'.-  becaus.e  that  countr-:.’ !  and  e.vporis  -v  ere  actuali'  "’s  f 
normall'.-  ha.?  a  favorable  trade  ba!- 1  cent,  lower 
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and  hill?,  sit'-er 


So  drastic  ha,re  be^n  'he 


Bx-rerien''e  has  suh.stanfially  proved  j  vor  'jpon  China  indeed,  that  5^o''t- 
r'lp  fal’acy  '"’f  the  idea  that  a  rising  i  cion  of  ’h'ar  nrese'nt  e'^oiiomt'-  er'.'i? 


I  I  price  for  silver  wo-uld  h^lp  i~h.ina  |  appears  extremel'-  difficult  ?,r>  long  i  r-pt 
-5  I  since  the  actital  rffpct  o?  our  poHcv  ;  the  United  States  adhere:-  to  it.  !  ipoi  ..r 

ee ejs'^si  I  has  her-n  th"  d'srupt’on  of  that  |  present,  policy,  and  the  Chinesr.  go,  ,,,, , 

‘j2  t' 2-" ''M  '  f'""'9try  '  national  eoonomv  e-rnment  has  strongl}-  urged  that  «  " 

pj  S  3-''H''rsi  Ai’hile  China  became  an  eTj>rvrte.r  m.odjfy  it.  'WTiile  adoption  of  a  i-og.-  trrnd 

ani  Vss'!'.?*  t.'j'her  than  an  importer  of  silver  uJated currency,  devaluation,  itiiUmg  I o  lu  ,i 

'■'‘'-'•‘’.y  prior  to  pa.ssage  of  the  ly  S  Silver  her  present,  currency  to  somo  for.  |  w.  i-r  u. 

8'‘i'  i!m’6aIih  F'-"'''ha:?o  Act.  the  effect  of  the  Art  eign  currency,  and  adoption  of  ilir  lhp.M  h 


Vjc-IyI  a  bp O*" ^  ^ 

I  Tbe  -iclrj  on  the  h'lh 

;  rr'A/lr  ,  f.-j-fLit'  I C- -■  r.  thtn  tV  v o  ] 
Irc-r.T  (■•'I'Tii.r  tf*  .1  Voi'!.  Ot  iP’  C 

in-^rnt  '.  Tt  •-  'cbj--  >  1 

'“‘'‘nip'ir:  .■  ri-'ilH  piirr  b  >  c  bi  “b.  -v; 
bcNiTrl  ^G.r  P4  ’"r-.3>v  or  t  fvo  >1  itbr.nt  M 
-“vc.iT  '  74  c- 1- 1  f » r  r-  of  .'icM  buT  if  pr 


Stocks  TJore  I.iqiiiil 

'  nmnion  st.ocks  iirc  nioi'P  liquid 
than  bcinds.  and  may  be  sold  readily 
in  i-ii.'o  of  emergency.  The  demand 
for  morigage  lo;in.-  ma.v  inereaso 
and  In  meet  such  demand  common 
stocks  cniild  be  liquidated 

While  inflation  does  noi  affcei  life 
in.sUt'aiK'o  r'lnipitnies  ti,  aii.v  great 
e:.;tf  n'.  it  Ls  generally  regarded  that 
inflation  ha:s  a  lendrney  to  iiteroase 
marliof  valuo.-i  of  I’omuion  stock.? 
and  to  de<'re;(„-,c  value.?  of  r'ycfl  jn- 
foine  r-ffui-ittes  such  a.?  bonds  and 
mortgage  loan.? 

t  he  t'oi  ent  advance  m  ihe  niatKrt 
price!'  of  common  stocks  m  Ne^- 
3''ii  l.  w  a.s  riot  cau.qcd  hi  -  peeul.if  i  ve 

i'Ut  ;ng  Tivo  things  are  respon-.ihle 
a  return  of  eonfirjeiire  anrl  the  trc. 
'■nendeiiii:  tveirlil  "f  idle  mr*ne.v  i.pl. 
ip"  pr  r.fi  t.i  pio  ini-c-tmenf  ''teek 

piirrlia-e:  do  n*'*t  ies-e-ri  the  i-rilume 
fif  uile  e.-rpil;!!.  h-?eat)  =  c  |‘e,r  fieli 

Kn-'er  rtiere  ir.  a  .re.lte-r  g'o  p-'ng  ge 
re  T  rapoal  i?.-ue.q  tail  t..-*  .-.ppear  tl-.e 
.an-te.ijnt  of  e.rpl-i  reqr-ittr.-e'.  iq  not 
f.-rved  h-'  •  ontninp  -loek;  i-eh  a  see 

Tl'irer  e  .a  r  h  recr. ijrrcr  -i-ill  I'C  .-,c\-ait-. 
aple  for  ind;i.str-»-  1.-*  dra-i  Upon 


,  '  ,  ,  r>  •  '  ^  goods  ;uid  hoots  and  shoes  reported 

Monarch  Lire  July  Busines.s  good.  Beiuil  trade  dui-ing  ihc  past 
25  P.C.  Ahead  of  Last  Year!"""!'  ''‘'s  hceii  ijunr  iuul  collcctionr. 

Wintiipeg.  .Monaic.li  tale  .Nssur- 1  , 

atiie  Compaiiv  reports  iliat  duly  A ---  W  holes.ilc  grocener. 

btisine.s.s  was '2,301  higher  than  that  Imrdwarc  liiu'.s  report  .-light  m,. 

pnoducod  in  .lull-  a  ie,-,r  ag...  Pi'ovemcnt  in  volume  I .adics' wear 

The  total  for  The  monih  was  ahr.-id  , 

of  anv  other  month  tins  vear,  „  ,,1,  |  '^ook,  t.aso- 

ti,.,  ..f  11..,  Jine,  (ires  and  .-iiilo  acee.ssorv  hurs 


pnodmed  in  .luly  a  ,ie,-ir  ago. 

The  total  for  The  moiiih  wasahe.nl  | 
of  an.v  other  month  this  year,  wiili  ! 
The  exception  of  .Maj  i 


all  tt-poi'i  humnes?  ns  ticing  equal  to 
I  Iliat  of  previoii:  veai  Retail  trade 

Business  in  the  West  i  '  'jiiectionn 

VVrelil'r  TXf.pnr*  nf  the  4  anuaien  ' 

1  rcIM  Men'.  Trust  » IJONMt’t  H  1,111  M’rf>IVTAIT:NT 

■" — ;  — - - —  -  .  — — ,  Munpipeg  -Ihe  Monaith  I.ife  .\j,- 

11  inntpec,  \\lioie..ale  grt-eei-ic?  .?ur.an)0  i  ttnipanv  .itinouni'e.?  the 
contintle  M.-iroitaetni  ipg  f.^ir-  ,a  Itpi.tntmr  n1  of  W.-ji  ren  M  4'lhett.  as 

li'  .active  J'.ooip  and  .-.lioe-i.  latr  l'll  hi-.inrti  ni-inage-i-  ,)!  fl.tnidtpn  Cntg- 
Thir  period  of  the  -ear  nr-  .;,roris  ^i,  gn,.ott  paC  ha'j  riroviou? 


lume  j  line.-  report  in'-vea.sed  demand  t*?r 

eieh  j  fall  fhiptncntr-  Hardware  and  hud'i- 

^  "s  j  ijijT  supplies  sh‘-,’'c  improverociJi  O'.-er 
tl'.e  I  prei-iovts  vear  TTctait  li  ;ad‘-*  ( '."ii- 


e.-vreriepen  a.'-  a.  hraneh  m.finagerand 
ha?  been  v->th  the-  ^lonarch  Lif? 

t-'pec  I'tyi  A:-  a  rroduecr.  he  ha.? 


pre'-iot.'.?  year  TieT.a.i!  Trade  c-'ni-  pualifmd  (or  the  cmipanv'.?  ?en'r>r 
pare.?  t-avorah!-,-  wth  ?a'ne  perjod  .-,f  Mverat 'oec.a..?iori.?. 


in  raising  The  price  of  silver  served  I  gold  standard,  have  all  been  -ug  lir.  i.,  ,  r,, 
to  iiiere.ase  such  exports  which,  in  I  gested,  China’s  currency  system  jmil  j  i  a  im  r,f 
1934.  amounted  to  some  209,on9,fK)0  pnlitical  status  are  so  complicated  '  if  bmopp 
ounces,  or  almost  twenty  limes  the  that  there  arc  apparently  insiipcr  tiicrr  rP" 
amount  exported  in  1933.  So  heavy  able  obstaeles  to  the  adoption  ofani  fo,  i  p,,,-. 


ver  and  deflation  of  all  .other  val- i  not  adequately  meet,  the  issue  ;.s  !  tio.  -  ji  ;  ppe; 
lies,  that  export  restrictions  had  to  smuggling  is  senou.sly  ilire,'itenin,e  ta  ;,n.v  co' 
be  ."^loptcd  in  an  attemrit  to  stem  the  maintenance  of  silvei  stocks.  |  '.mirijul;  pen 

the  flow.  They  have  proved  only  - - - - — — - - — -  Bond-  cf  nm: 

Itariially  effective  and  the  resultant  The  Kinancial  Times  reacTies  a  '..uip.inios  hi 
currency  .strin.gency  ha.s  caused  class  of  people  who  are  inleresled  ;  i im  iieciilini 
banking  dilficuliics  and  a  severe  fi-  and  able  to  buy  inrestmeiit  seeuri- 1  iiciiiuirti  el 
riancial  crisis.  ties.  ilionijvHie  ha 


r-pt  .'-.-idition  -  m.irif  )-nrU  f-., 

fpin  ,'.r  f)v»-  -rnf'.  ot  thrn  , 

•i.c  jii.'mr  rbangrr  (  oi.'miiru  pn,  , 
clu.f.r-,  cf  ;r;idr  A  lirjjft  .,1  I'rc'rjlt  (p 
frrnd  utII  bnn-  d'c.in  the  ivrr;i~c  .,. 
lit  Id  .,t  art  mr  I' r  ,'1 '  I  :i ratr  If  timt  ir 

ICf  i-r  fir.nc  't  ormirl  )  .'i '  r  \f:try  I  r,  i,.., 

bmlfl  11  >iri  pgaio.  \  -I'ciilfi  il  in  •  I-  i  fP 
lo  1.,  r  omidtrcrl  i?  th.'H  I'-c  lu.-i  r  I.  ct  j  ] --i 
Wiiiif  r,f  !i|-h  ginfk'  i.mil,  imi'  iliopj..,- 

'(  Ini-'jip.-..  pros|)f  i-:ii  i.tiiMi  arid 
tlici'c  rP",  .  icp-  ;i  dciijiipfl  riimls  I  I,- 

f,.,  vnci  loll  dci.-b  piiicii'  and  |  p, 

|iiin,-ion.  i  fo 

Th(  :■(>  is  linie  demand  l’■''',1  to,-:,-,, 

I'lan-  op  rc'ii  c'-f"".  o'i  m  -  to  I 

iv  ciii'iailcd  Inpltliijg  oncr-n  icn  c  no-  j  , 
'!o' -  ii  :  ppcar  likeli  ihi'l  ftie'-c  w-il  i -i 
ti(  ;,ui-  cou-idcrahlc  jMci-ea-a'  iii  ' -ii 


rr  i3,?rr  prei'leu?  ve.er  M  holc.iai*?  -in'-'  rr. 
'>v?it-  tyii  C'jUect ionr  (ii.ir 

1  Un''T1  Krgil1,5 _ 1Vb_,Tlr5;g.|r  groi-rriri  rOOd 

r-,.-e-c  cf  r>l-i-  good.?  f.ccf);  rtrl  ?b.ir;i  pod 
b'ibr-'t  -fc-p^  rb-.  pof  affect  ,h,:  .'to  fie.]  hardware  !in.??  f.iirli-  good  Fet.-it! 

-.-r  r-rt  \  -.ti,-;.  .t.ccf.  frcni  '  P.  fer  .  f  00(1  trade  I'ol.b  pill'  and  (-ctjntrv  ?)lO’cil_1£ 

in-  r  t  '  X  It-iU?  'tT.-rM?  5-5  90i(  .  f  hi?  c,-;;h  ccpie  imprci  Ainent  M  h*'Ir.?:,,|r 

c  t  ic  Kitt  P.  ■s'ct?  tt  \  );)trr  ?r|I?  tc  Ircfj.'.n?  l.t.ir'ent  a'.t.'O'lPtS  (atr  '  tt  - 

1.  "v,-c;r  (-  ■  f.-,j.  '*  ihr-r.  Iiav-  51..  irta'I  gocfl  .'..iiintry  ?Till  fie,- 

cit  an--  -.00  ct  c,-,rh  .and  -'C  -  that  nntrh  Irr?  I  4To<>).(i  -liiti.  .\1  h,ile?a'o  l.cot?  .ipd 
I  prr  ?  T 'nr  ict-)!  - -i  ?  h  rr-?c,irpr?  vrm.nn  tpr  ?hca^  laM'  W'hotec.a.lr  aud  ret;iil  gi'O- 

-d  f-r  t.ini.n  'hrc,);:,h  they  trnn'arfioni  Cerit?  la'rl'  good  whclrr-.llr  hard- 

'  'hrn  -flir  foii  r  of  menr-'  sort. in,;  in.  Wdre  fair  drv  good.?  f-li' .  ('  olloi- 

-d  pn.  r-pnrni  r.rrn'!'  Iikol'-  to  rfri'-c  rem-  t!.,.n?  faitl'-  good  i 

I'l-r'.rjit  (-.'.f.n  '.■t'-‘c'\..  tr;  hi.vhrr  ircr-I'.  f  linrr.  I  olgiiM',  M  li.>l  r -i)  t  e  .nnd  rrtnil 
u  rra~f  .,  ji|  Pr,  ,cinncr,ii-i  rere-'i  ion  .  hip  ft)r  loliimr  .sornew  tuT  di  -.ipnointinc,  I 
If  ll'al  trrnd  ..ill  l.p  i|p-'-ard  for  temr  tinir  |  ;,how  iilg  no  fign;  of  irnillov'eTtient  ; 

ir:-  loll,-,  ,  cnic  tnri'pased  earning-.-  forjover  s.ime  period  l.'ifl  vea  r  'leil-?  I 

.1  in  •  I  I  thr-  fir  1  ind  -erond  rjiiarier",  of  land  ladies'  w-eiir  moving  slowlv  ev  ' 
iii.-irl.ct  jMi',.  a-  r  1 1  ;i  •  drct.i  r.'ii  iop  of  til-di  |  repi  ihroiigh  inediurnr.  wherr  mi  t - 
o  di  'di  j  .1  (111  idcitfl'-,  or  hoiii|.?es.  are  ,-i  fin-  jclKinilwe  is  being  forcerl  oili  .n  ciil 

I  and  |ioi  111  fix-  pre-eni  niovenieni  'I  Imre  i  pi  iccs.  Boots  .and  shoe  irade  still 

fund';  I  I,-  n'diiitig  lo  indmalc  that  ca.?li  i.-|(pijel.  .A  iilomotnic  snppl.i  li'ude.  itild 
'  and  I  p;  r  Icraiile  to  stocks,  I  Im  oiil.i  ha:  i.-;  '  ni  w  tail  aalc:,  falling  off  itlliei 

i  foi  a  siilisi  anti.al  1  iquida I  ing  move-  I  line,-  i-cporl  hin  iliess  hrisk  -Ml 

.'I'.i  lo,'  ;  I'acpt  lines  gencralli  report  little  or  no  ini-  , 


r'c|ii  through  inediurnr.  nherr  mi  i - 
chanili-e  is  tieing  forcerl  out  .at  cut 
)ii  icc!c  Boots  .and  shoe  itadn  still 
quiet.  .A Iilomotnic  supiili  irude.  and 
III  w  (111  sale:,  falling  ofl  Diliei 
line,-  report  hiniliess  hrn-k  -Ml 
lines  gencialli  repori  little  or  no  ini- 


logal  I  e-t  I'lcl  ion  ■;  goi  criiim;  |  prin  ciiienl  with  hiisiness  ni.u  Ian  j  Gc: 

II  -toe';  pni'cliasr..?  hi  lift'  in-  l.illlcor  no  lednclion  being  made  on  r  J^! 

•  coninanir-s  in  <iinaila,  are  old  past  due  ar-ctiUtil.-.  | 


^  Di.-tdends  paid  po!*er- 
bo!dcr.«  sinte  organiaatioa 

e  'Tof.-,l  pBid  policy? 

hoMors  anrj  beneficiaries 
fiiire  nrganizotion, 

$1 8.3,000, OOO-OO  • 

4  r»,rl,  1f,.>„„f  f  onipnav 
I  .'#r,  riollar  of  »nrittu*  oorningM 
hrlnngt  lo  policy  hntdoni  and  it 
cither  nctuallv  paid  or  oUollcd 
at  cath  difidendt  or  held  in 
Iruti  for  future  dittribuUon, 


'"iilriing  permit.'  in  the  ii'ai  I  iii  nie.  j  to  .-irn  k  ?  or  i  |m  Id-m  chin  varielv.  l!  and  [iroduce  mainlaiiiiiig  siradi  turn 
Bond-  cf  ninn.v  hvdro-cicci  ric  noucr  i.?  a'lvtincd.  llmrefore.  iliai  im  e.-l  -  oi  i  r  ITarduaic  sales  show  tin 


iiip.inios  haie  lost  i.nor 


■omino'i  i'locki- 


■111  and  anloinoliic  siippiios. 


.Moii-miir  |9  tier 


is  .Ins'  Till  hie  I  oil;- 


Good  i  ndiist  I  III  I 


•  hoiiils  are  hard  to  tnid  in  ('anada  at  h.ifts  dcsiralde 


Ini-inc.-s  uitli 
.1  ear’s  lignics. 


-till  icporiing  c.'.ccllenl 
inciea.se  ovci  last 
i-all  hookings  ill  dri  j 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


SECONDARY  AND  ^Canadian  Gold  Production  In 
JUNIOR  GOLDS  Reached  Record  Levels 

f — <"an;ifla'K  Kdlf]  prodnrtioii  i  oiiitinl  of  2rL0.^0  ounrr:!.  Tlip  Shfcp 
Ulll  II  |N|m|cm\|  .lunfi  reat'hod  rrroni  ticic-hts,  ar-  (Tcrk  (Jolrl  .Mines,  Liniitetl,  roiiorted 

llwljl/  lil  1  IjIbIjW/ 1  cording  to  a  sfateniont  ,iii;:|  is.nied  by  prorltu  lion  for  ihe  fir:  t  time  in 

___________  fho  Dominion  Bnrean  of  .'<tNt ipiies  ;it  .Time.  Alaniloba  and  Siiskalchewan 

Interlisteds  Irregularly  Lower  '’>c  p.-rdnc'^rs  reported  an  ompm  ofik.- 

J  C'l  rue  lUl.nJo.-of/>  month  amounted  to  2S.i,,,2  onnce.s;;)'.!  oimees  ot  gold;  dnrmg  May  Ik.- 

and  Olivers  Utt  moaeraie  a.s  compared  with  2t;ri,2kS  onnecf;  in  ,sr,k  ounces  were  produced.  .Mluvial 

Amounts  -'fay,  and  240,270  otinees  in  .lime,  gold  [tr.oduetion  in  the  Yukon  dnr- 

- -  1934.  Production  during  the  fir.strix  in.g  .lune  amounted  to  4,29S  ounee.s 

VOLUME  WAS  HIGHER  months  of  19.3.3  totalled  1.. MS, 177  the  May  output  was  recorded  at  727 

_  ounces,  an  increase  ^if  r,.C,'-,  over  ounees. 

Toronto  Bureau  The  Financial  Times  Output  in  the  CorrespondiriK  pc-  ;  Sllipmcnis  of  gold  from  Nova  ?co- 

Toronto. — Further  appreciation  in  ,  ,,  f^ources  to  the  Poyal  (  anadian 

n  V,  »  /.r-ao--.  •’Ono  output  of  gold  from  On-  ^  Mint  jimounted  to  SS2  .ounees  as 

a  number  of  secondary  and  junior  sources  amounted  to  19,3,191  compared  with  419  ounces  in  May. 

^old  Issues  continurd  to  feature  the  ounces,  made  up  of  ounees  Tn  addition  to  the  new  j;:old  recfvv- 

minlng  section  of  the  Toronto  Stock  ^r.om  the  Kirkland  area,  ^2,258  fuin-  j  cd  at  the  Koval  Canadian  Mint  re- 

Exchange,  during  the  past  week.  Porcupine  camp  and  j  ceipts  of  .Icwellcry  and  scrap  in 

while  interlisted  gold  shares  held  to  Dt;?i5."''"p,;”  '  ;[^^ine  contained  4.192  ounces,  of  gold. 

‘-'ucing  .M,i>  the  Porc'iiiime  camp  :  During  the  first  htilf  of  the  eiirrent 
a  close  trading  range,  with  price  produced  fit, 717  tuinees,  tltf'  Ki''k-  year,  21,9.33  oimee.s  of  gobi  were 

movement  irregularly  lower.  A  drop  land  area  fio.finT  ounees  and  other  eontained  in  thi'  Mint  reeeipts  of 


McMillan  gold  share  offering 

SUCCESS  depends  I  UNSOLD  PORTION 
ON  FURTHER  WORK  I  OF  GUNNAR  GOLD 


niH  piiDTupD  WORK  fiF  j^lINNAR  min'  TORONTO  rxi,i 

coidin^?  to  a  statoniont  jiisl  issued  hv  prorhu  tioii  iho  first  time  in  vrll  £  £J1\  Ji£lU£%  if  wllla  !  \/£  Uwlvll/mlm  Uviuv  TAT"  A  lt>o  ADELA 

tho  Dominion  Bureau  of  Statistics  at  June.  ATanilnha  and  Saskatchewan  I  _ _  I  _  VV OUH 1  U 

2:.:r-a,^;;ter[;:%fi3?^;^’^mm::":i:Ml::^^^^^  Amouttted  to  UnclcrwrUGm^^e  Fim,  Com.  — 

as  compared  with  2fi9,23S  ounees  in  ,S.")3  ounees  were  produred.  Alluvial,  According  to  mitment  of  bO.OOO  Shares  ;  ^ - -  ■  ■= 

""nces  in  .lime,  gold  production  in  the  Yukon  dnr-  ’  Report  of  Stock  ^r^Leod  River  Mining  Corporation, 

1J34.  Production  during  the  first  r  ix  in.g  .luno  amounted  to  4,29S  ounees  ;  » -  ,  -  fpj-  which  the  latter  companv  re¬ 
months  of  19.3.3  totalled  1..3IS.177  the  May  output  was  recorded  at  727  •  1 7,761  TONS  TREATED  |  REPORT  ON  PROPERTY  ceives  a  stock  interest  in  Peers 

ouncc.s  an  increase  of  .3.0- >  over  ounees.  -  j  _ _  Placers,  rash  consideration  and  a 

riod'oVTns!"  of  Shaft  to  825 '  Preparations  Being  Made  For 

The  .Tunc  output  of  gold  from  On- :  Mini  amounted  to  fiS2  '  .ounees  as'  Feet  Recommended — Special  j  Installation  of  150  Ton  Mill ,  |l[stalIalion°of  an  tipMo^d^^^^^ 

tario  sources  anioiinted  to  19,3,191  eompared  w  ith  419  ounees  in  May.  Meeting  Is  Called  For  August  — 65,000  Tons  of  Ore  Indi- !  The  Mel/Pod  River  leases  wore 


LAFAYETTE 

BOUGHT  .  SOLD  -  QUOTED 

KIRKHAM,  SCANLON  &C0. 


LIMITKI* 

TORONTO  OTISTED  DEALERS 


17,761  TONS  TREATED 


REPORT  ON  PROPERTY 


WA.  3041 


^^^Leod  River  Mining  Corporation, 
for  which  the  latter  company  re¬ 
ceives  a  stock  interest  in  Peers 
Placers,  rash  consideration  and  a 


WA.  3041 


* '  installation  of  an  up-to-date  dredge, 
bo, 000  Tons  of  Ore  Indi- 1  The  Mel/Pod  River  leases  wore 


Toronto  Bureau  The  Financial  Time* 


rated  or  Blocked  Out  I  P'ven  ;i  thorough  test  hy  McLeod 

. .  I  River  Mining,  both  h.v  panning,  bore 

Toronto.— Offering  is  being  madp  P'"''"'^  actual  operation  of 


Toronto.  —  .MeMillan  Gold  Mines  shares  of  Gunnar  Gold  Mines  firedge.  Samples  obtained  from 

T  ,,  I  ,  .  Did.,  which  renresent  tbn  ’  ■ '’'U'c.  holes,  gave  an  average  value  of 

i>ta..  in  the  fix  months  ended  Jun«  ■'  ”  j  f-in  i  me  unsun- i,  j  »  .n.  «</  -i  i 

„  '  •‘^P'''f’ed  portion  of  the  shares  offered  F’'"’  SVg  miles 

oJ.  irUn.  had  a  nrt  nrnfit  nf  u*..  >  ...  tun./fui  . u,.  I 


Mint  rereipts  of  ;  od.  1^35,  had  a  net  profit  of  SCJ.Dll.  as  rights  to  shareholders  in  river  tested  hy  bore  holes 

9  flimfn-ior.  _ 1  _ _ >  I _  cr-i.  *  rr^  .  —  .  ••lllie.  _  _  _ _  j  I.  _  n  o  « r\ 


in  the  price  of  silver  in  London  and  24, 2fld  ounces  .iewellery  and  scrap.  (Jold  quota-  eompared  with  a  net  loss  of  5:25  •  The  Toronto  Stork  'Kvehan'^p  ’ 

New  VorU,  .he  „.,.er  ,e  65X,  the  j  ”77  enSr^ee.S'ili'Y'?'  '‘'f 

lowest,  since  April  10  last,  was  re-  .May  total  of  3(i.1fi0  ounces.  Tn  .lune,  1  this  priro  the  f'anadian  <mtput  was  I  shared  at  "oT  i  e?  ^h  M"."' 


lowesT.  since  Apin  lu  lasi,  was  rt  -  .May  Total  ot  Jh,lhn  ounees.  Tn  June,  this  prico  the  C  anadian  output  was 
fleeted  among  issues  in  this  cate-  1931,  the  Quebec  output  tot.-illed  29.- |  worth  .119  fiir,  30!i  The  Mav  average  i"','.,' ""  C  *"  " 
gory.  London  bar  gold  likewise  de-  19fi  ounces.  Prorkietion  from  P.rit-  |  price  wa-.  .731.919' per  ounce  and  the  ^ 
dined  tio  a  new'  low  for  the  year,  Ish  <  olumbia  sources  in  .lune  rose  computed  value  of  the  month’s  emt-  ..o  7^  prof 

while  sterling  on  Ihe  other  hand  7.4''f  to  31,210  ounees  from  l  he  May  put  w  a.s  .79, 109. ,399. 

continued  its  slow  advance  and  the  - - ! _ _ _ ’ _ _ 

-  GREENLAW  &  LEE  'PERRON  GOLD  HAS 
H  gold  EXPLORING!  COMMENCED  MILL 

iiry  to  continue  bidding  up  silver  — - T  !  - 

rapidly  as  it  did  last  April,  when  To  Commence  Diamond  Dri^Un'T  j  In  -InJvl  cst  Mil!  Treated  628 
the  price  for  domestic  silver  was  Jointly  at  Bcaverlodre  Tois  Orr  .'ind  Produced 

raised  to  77.57c  an  ounce  The  Point  '  $7.17.5 


GREENLAW  &  LEE  'PERRON  GOLD  HAS 
GOLD  EXPLORING!  COMMENCED  MILL 


interim  report  submitted  to  share- 
liolder.s  by  G.  M.  .Miller,  president. 
The  193.3  profit  is  after  payment  of 
?3.99fi  of  interest  charges  wliieh  will 
be  non-reeiirring. 


;  there  are  e.stimated  to  he  2,340,299 
I  eubic  yards  of  gravel  available  for 
Itratment  for  gold  extraction. 


ciKiecrnenT  eovenng  sale  of  390  0(i0  '‘ainicio  mm  e.xiiaciiun. 

shares  at  79e  jier  share.  Of  this'  - - 

total  the  underwriters  have  taken  McKcnzie  Red  Lake  Is 
a  firm  commitment  of  sn.noo  .shares  '  i-aKt  15 

The  eireular.  issued  by  R.  A.  Dalv  i  Earning  at  Rate  of  L 


«&  t'o.,  contains 


a  summary  of  an 


six  months  covered  hv  : t'f;P''rt  on  the  properiv 


Earning  at  Rate  of  18  Cts.  | 

Freliminary  figures  for  .fuly  indi-  ' 
rate  produetion  to  the  value  of  $65,-  | 


,  in,  iiiDuiiis  ..  ..  .  I  rriiminar.N  imiiifs  loi  .lui.v  iiiui- 

ihe  report  the  mill  operated  con- m.D.  T|  m  aim  ,.,^,0  produetion  to  the  value  of  $65,- 

tinuously  and  17.761  tons  of  ore  were  I  ‘  "'c  m:H.  to  be  |,po  MrKenzie  Red  Lake  Mines 

treated  from  which  bullion  to  the  hi.s  fall  !.nd  winre.-,  and  f,-om  the  treatment  f>f  3.699  tons  of 

value  of  $163,851  was  shipped  to  the  |  "  !l'  ^’c  ore,  the  grade  of  ore  being  in  ex¬ 

mint  Reeovery  during  the  period  ! 
averaged  95.75rr.  I 


carried  on  simultaneously  until  tho 


ore,  the  grade  of  ore  being  in  ex- 
re.ss  -if  one-half  ounce  per  ton.  The 


fho  price,  for  domestic  silver  was 
raised  to  77.57c  an  ounce.  The  To¬ 
ronto  Stock  Fxcluinge  index  of  20 
gold  storks  declined  .83  points  to 
101,73  while  the,  index  of  20  miscel- 


iiii  i_i  '  p\ ti  .V  uniiiig  1  iiv  lit  non  ;  mill  ie  , .  ve.ss  -11  luio-iiuii  uuiice  iit-i  luu.  1  lu; 

•eraged  95.75rr.  I  1,.,  .Xnr'il^  profit,  from  this  production,  based 

Bullion  marketing  expense  fo'alled  hv  e'  I'lioided  l  osts  of  $5.60  per  ton.  experiene- 

CA-  _ _ -_j  • _ _  sale  or  shares  ireas-  -«  _ _ _ » 


l'oi.73‘ while  the.  index  of  20  miscel-  Bureau  The  Financial  Times  Ip  fhe  latest  official  report  rover-  Interest  on  shareholders’  loans  *0  lin'conne'ction  wiTirthe  reeenroffVr^  depreeiation.  depletion 

laneous  mines  dipped  .94  points  to  oreen^aev  PnW  xuL®  operation.s  at  the  Perron  Gold  non-reeurring  item,  ah- 1,0  shareholders)  an  option  ts  held  ■'?’  This  record  was  achiev- 

91  77  Greenlaw  Gold  Mines,  joint  operators  .  ,,,  .  ,  sorbed  $2,958,  which  xvith  miscella-  hv  the  iinrler-i'-ncri  ^f.ow  .1  '  .  r  ^  cd  in  the  fare  of  two  days  lost  time 

I  V,  4  h'vh  two  groups  of  elainis  on  the  Bo;)-  ^  ‘  ®^*'lr.eous  deductions  less  sundrv  income  ' anf-inv  thorn 1  ^’’c  to  power  stoppage  caused  by 

bhare  volume  was  somewhat  high-  verlodge  Point  area  at  I.ake  Ailia-  Nnrrin.  the  general  manager,  nf  $496.  left  a  net  before  depreeU-  nf  st^rk  lnt>  ''j'  snares  p-htning  striking  the  power  plant 

er  during  '^c  'veek  „nder  rev  ew  baska.  are  continuing  the  program  of  gives  h,s  com  lustons  as  follows:-  tion,  depletion,  provision  for  taxrl  1  romTanv  T  is  cs  ^t  Gowev.  The  average  daily  ton- 

with  a  total  of  358.900  shares  being  surfanp  exuloration  with  t  n  n.-  .hin  .  ,  ,  .  ■ ’m  . .  rompanv .  It  is  estimated  hv  the  _ _ c _ or,  /i......  «-iii  „  r.c 

traded  on  Wednesday,  which  was  j  results.  The  main  group  of  claims  ons  riieiion  of  a  new  li  n  ion  mill  ^  e  as  a  ove^  i  nianagcr  that  the  net  earnings  na.sed  ,n''nnpration  in  Tulv  was  I”!  tons 

Ihe  highest  day  during  the  period.  known  as  the  "Star’’  adioin,-  Yihom  underway.  Several  faces  on  ;  os.  G.  MacGregor,  ronsulting  en-  ,  on  a  laO-ton  mill  should  be  15e  a  h  ■  Thn  mill  his  a  rananitv  of 

Rralorne  Mines  in  the  interlisted  Mines  on  the  south',  and  free  gold  the  17, ’i  and  32.3  foot  levels  ,nps  daily, 

gold  section  was  under  liquidation  ;  has  been  found  at  a  numbei  of  points  tn  ore  of  excellent  width  and  grade  ^,0^  a^ded  to  the  re.serve  estimate  M.aBine  teres";  ove^  a  ner  od  o^  ''’ithin  the  next  three  weeks  the 

at  mid-week  and  the  stock  showed  a  |  in  four  zones  w,  h  geological  rnpdi- !  and  future  developments  promi.se  to,  given  at  Dec.  31.  1934,  and  as  the  ’  several  vears  and  having  been  a„  , 

net  loss  of  ,4  points  on  the  week,  i  dtions  similar  in  those  op  the  Athona  bp  better  than  those  indicated  to  available  tonnage  is  diminishing  he  !  Dated  vvitr/his  prone 

1  s,  rfTe  tre?crMnr'r"' ^  --  >'■-  veeommended  sinking  to  the  '  developmeiu  ^ ork'”vvL".:';a rmdTjhS 


op  costs  of  $5.69  per  ton.  experiene-  ' 
ed  results  tip  to  the  end  of  .Tune, 
should  amount  to  approximately  ! 
$4.3.i>99,  wliieh  op  an  annual  basis  is  i 
equivalent  to  .$,319,900,  or  18e  per 
share,  before  depreciation,  depletion 
and  taxes.  This  record  was  achiev-  i 
ed  in  the  fare  nf  two  days  lost  time  j 
due  to  power  stoppage  caused  hy 


at  Howey.  The  average  daily  ton¬ 
nage  for  the  29  days  the  mill  was 
in  operation  in  .Tuly  was  124  tons 
per  day.  Tho  mill  has  a  capacity  of 


gold  section  was  under  liquidation  I  has  been  found  at  a  numbei  of  points  tn  ore  of  excellent  width  and  grade  j.ppn  a^ded  to  the  re.serve  estimate  M.aBine  eresD  ove^ 

.It  mid-vveek  and  the  stock  showed  a  I  in  four  zones  vvt  h  geological  enndt- !  and  future  devDopmonis  promi.se  to  ,  given  at  Dec.  31.  1934,  and  as  tim  ’  several  vears  and 

net  loss  of  ,4  points  on  the  vveek.  i  dtions  similar  to  those  on  the  Athona  ^  better  than  those  indicated  to  '  available  tonnage  is  diminishing  he  !  Dated  with  Vhis  prone 

Pioneer  of  B.C.  was  likewise  easier,  ground.  The  present  program  of  flam.  nn  the  173  font  i-^vci  19J  vein  1,0=  veeemmenaea  ..4ni,ine.  _ _  P'^pei 


Secondaries  Feafiired  .  moved  to  the  ninnert v  t>.;'  ^  I'ennd;  average  bioii? 

vvill  be  movfd  to  tlu  ptnptuv  lx-  ividib  ,1.9  feet,  average  grade  .68  oz..  ■  ci, 

Little  I/ong  Lac,  Pickle  (Tow.  Me-  fore  the  end  of  the  month  when  .823.89  per  top  178  feet  nf  ore' 
Waiter.s  and  Gunnar  Gold  featured  drilling  will  be  underway.  has  nnw  been  exposed  in  this  drift 

trading  among  secondary  gold  is-  On  the  Athona  property  diamopd  f,f  average  grade  of  .1.3  nz.,  or  ' '  " 
sues  with  the  two  former  issues  drilling  is  being  continued  in  the  8b-,7,i;  p^r  ton.  Yeiiis  292.  298  and 

showing  net  gains  of  25  and  18  eastern  zone  and  tii  last  repoii  22  jp,  have  ttlso  shown  up  well  475 

points  respectively.  MeWatters  eon-  holes  had  been  lompleted  on  the  ,“f,„„  ,,f  .,11  development 

tinned  to  he  traded  in  fair  volume  three  gold-hearing  zones.  New  huild-  \\ork  iiu  the  17  foot  levf'l  assayed 
and  the  stock  advanced  15  points  on  ings  are  being  rapidly  ronsirucied  in  p,  oz.  or  811.99  per  ton.  On  the 
the  week.  Siseoe.  Pylvanite,  San  An-  preparations  for  enlarged  operaiiop.s.  .,0-  .m ,  p,,^, 

tonio,  3'ohtirn  and  Maen.ssa  were  3  laigei  crew  ot  men  ami  -ipeiations  iipcnci  up  ff>i-  126  feet  of  full  drift 

.slightly  easier  while  Buffalo-Anker-  vvhieh  vvill  be  cart  led  on  fiiiring  the  wiilih.  average  gradf'  ft*om  3ttti  Ions 

ite  declined  15  points.  Cariboo  Gold  winter.  With  approximately  r.iiii  „(•  ,pn„,ved  .3  oz.  or  $19. ,39  per 

Quartz  was  a  strong  spot,  the  stock  tons  of  materials.  InDinling  supplie.-;  p,„ 

moving  up  15  points.  Prospectors  und  equipment,  reituired  to  carry  out  work  has  heon  .started  on  a  new 
Airways  and  Premier  gained  small  the  proposed  dcvoloiimeut  which  in-  ;;  foot  vein  in  323  North  Crosscut, 
amounts.  Coniaurum  and  ('anadian  clucle  shaft  sinking,  the  lompany  is  nvprago  grade  lo  date  8i:!.30  jier 
Malartie  held  unrhanged  from  the  hiisil.v  engaged  at  present  in  rushing  mn.  During  fhe  month  of  .Inly  tho 
previous  week’s  final.  In  fhe  junior  'ti  the  freight  to  the  propert  j .  It  ),-,,;jmd  628  tons  of  ore  from 

gold  section.  MeMillan  which  wa.s  "'•'■s  originally  planned  to  ship  a  ,p,,  various  development  faces,  pro- 


ment  is  on  the  property.  A  derision 


Shareholders  of  fhe  rompnny  will  as  to  the  size  of  a  mill'  will  likely  be 
meet  at  a.  speeial  general  meeting  in  reached  by  the  management  about 
Sudbury  on  .\upust  23  to  vote  on  the  end  of  August,  and  with  the  de¬ 


shaft  at  the  McKenzie  Red  Lake  Gold  j 
I  Mines.  Red  I/ake  district,  which  is 
now  being  raised  from  the  459  to 
the  359  ft.  level,  should  he  eomplet- 
ed.  and  tho  mine  will  then  he  in  a 
I  position  to  obtain  its  true  produo- 
tiop  stride  and  also  carry  on  an  ex- 
tepsivo  program  of  underground  de¬ 
velopment.  The  fourth  level,  which 
is  now  reached  hy  a  winze  from 
fho  3.39  ft.  level,  is  to  the  major 
working  level  of  the  mine.  Recent 
development  work  on  the  property 


resolutions  passed  by  fho  dirertors  '  velopment.s  taking  place  and  from  disDosed  a  branch  v ein  on  the 

.  /.  . «  I  .  1  «...  *.  .  .  ft  Itvn'nT  wniPM  n-am  nAOTi  fnllnw- 


We  maintain  active 

TRADING  DEPARTMENTS 
SPECIAI.IZINt;  IN  LLSTED 
AND  ENLISTED  CANADIAN 
.MINING  AND  INDUSTRIAL 
SECURITIES. 

Otiv  statistical  staff 
notild  he  pleased  tn 
answer  inquiries  re¬ 
garding  all  classes 
of  securities 


F.J.  CRAWFORD  &  CO. 

MEMBERS 

Toronto  Slock  Exchani^e 
Winnipeg:  Grain  Exchange 
Canadian  Commodity  Exchange  Inc. 

11  Jordan  Street  -  Toronto 

Elgin  2201 


Three  Stocks 

That  Warrant  Your 
Inquiry 

MORRIS  KIRKLAND 
CENTRAL  PATRICIA 
FALCONBRIDGE 

Send  f  or  our 
latest  Bulletin 

A.  D.  WATTS 
&  CO. 

Members 

The  Toronto  Stock  Exchange 
Montreal  Curb  Market 


■■19  have  ahso  shown  up"  vv'd?  '473'"  '’’'''’  hrovido  for  the  sale  nf  the  |  the  re.mlts  being  obtained  at  the 
t“ons  of  ore  from  all  devel.mment  i  ^ at  not  le.ss  than  10  pre.sent  time  the  prospects  are  suf- 
work  on  the  17  foot  level  ..icisayed  !  issue  of  1  ficiently  U'  "  arrant  the 


3.39  ft.  level  vvhieh  has  been  follow¬ 
ed  for  a.  length  of  69  feet  and  shows 


330  BAY  ST. 


cents  per  share  and  the  issue  of  ,3.31.-  i  ficiently  promising  to  warrant  the  i  '’''(lues  of  .819  pet  ton  across  a  "idth 
911  shares  in  payment  of  debts  i  installation  of  a  mill  of  459  tons  "  !'•  ’’’’'r  nP"'  v^'n  hranehe.s  off 


gold  seetion,  MeMillan  which  wa.s  "'os  originall.v  jilanned  to  ship  a  ,1,,,  various  development  ftiees.  jiro- Mhe  company  will  have  only  a  small 
under  hetivy  liquidation  sold  to  a  large  hulk  samide  to  Ottawa  foi' ifst- ;  ,87,17.3  jn  hiillinn  from  ore  of  amount  of  current  Mahilities  and  eiir- 

nevv  low  for  the  year  of  744  while  in?  purposes,  although  this  has  been  jn  grade.  Part  of  tlie  values  rent  assets  amounting  to  $63,867. 

Pranklin  Gold  on  the  other  hand  discarded  in  favor  of  a  in(:)i  e  (I'ipd  ,jp,]  „p  j,,  ronrentrate,  and  There  will  also  he  4  18.926  .shares 


ton!'  '  ""  ”  "  "  ’  ’  ’  istipplementary  letters  patent  have  ;  fl,""'  Fheet  should  be  simple  "itli  ^  “Lured  of 

Work  has  heon  started  on  a  new  secured  increasing  nuthorized  1  hi?h  oxtraeUon  of  around  97  to  9S37.  |  {<fr  mill  expansion 

3  foot  vein  in  323  North  Crosscut, !  capital  to  4,999.099  shares.  .A  'ntal  »  Gio  dosire  of  tho_  iuana,gcment  |  ^ 

tiverage  grade  lo  date  81!  30  per  nf  35.099  s’hares  of  stock  at  3.3  rents  there  should  he,  two  years  sup-  and  .  <  ■ 

imr  'nt.ring  ^ie  moS  chare  have  been  sold,  .^f,er  I  -e  in  sight  when  the  >  ra™Pa^asm^^^^^^^^ 

tost  mill  treated  628  tons  of  ore  from  nllotitng  shares  to  di.srharge  ‘icf^ic.  I  ^  ’/lo  ac- 1  wihrh  rails 

the  various  development  faces,  pro- Mhe  company  will  have  only  a  small  |  tonnagiv  treated  ran  be  decided  |  .ipiiverv  of  1  990  horse  power, 
florin"  87  17.3  in  hiillion  from  ore  of  amount  nf  nirrent  liabilities  and  eiir-  1  npon  when  the  null  is  nearing  com-;  ■  ■ 


advanced  t.o  a  new  1935  high  of  39. 
.8herp  Creek  and  Big  Missouri  show¬ 
ed  net  gains  of  9  and  5  points  res- 


testing  at  the  property,  which  vvill 
save  time  in  reaching  a  decision  as 
lo  actual  values  in  antiDpatinn  of 
productive  mining  work.  A  suit- 


peetivelv.  while  Morris  Kirkland  Productive  mining  work.  A  suit- 
was  sligthlv  firmer.  .Such  issues  as  able  shaft  site,  has  heon  .selected  and 
central  Pairiria.  Gahrielle,  MrKen-  ”0  program  .9  smk.ng  and 

zie  Red  I,ako.  Perron  Gold.  Sullivan  commence  when 

n,\  Cleriey  gained  small  fractions,  equipmentj^rrives^at  ih^propei  t.v . 
Hcfwey  Gold  was  4(4  points  easier 

■and  Red  r.ake  Gold  Shore  dipped  IV2  B.C.  An  Undeveloped 
points  Pnyniaster  Stadneona  AVay-  Storehouse  of  Wealih 

ide.  I/Chel  Oro,  Kirkland  Lake  and  _ 

nagamae  continued  firm.  ^  „r  | 

trasses  were  in  the  majority  in  ing  industrv  fM  Brit isli  Columbia  en- ! 
Ihe  base  metal  scefinn,  although  -An'  I'ndevrloped  Storehouse  i 

Pend  Oreille  and  Sudbury  Basin  wealth.’  Aliller,  Court  *1-  Co.,  of' 

showed  net  gains  .of  8  and  5  points.  Vancouver  oulline.s  the  reef.nl  of 


NORTH  SHORE  GOLD 


plotion.  I  - 

The  36.690  tons  of  ore  in  place '  Central  Patricia  Output 

left  in  the  freasnrv  i "P  flump  as  of  ,  _  ,  ,  _  ,  >  f  1 

.  ,  ‘  ‘  ■  ■  .Tanuary  1,  ha.s  been  further  incrca.s-  1  In  July  BeloW  That  of  June 

I  ndergrouiid  Opi'ratlons  p,j  py  the  development  work  carried  !  _ 

Underground  mining  nperafions.  or  thi.s  year  at  the  west  end  of  the  I  Toronto  Bureau  The  Financial  Times 


lateral  work  will  commence  when 
equipment  arrives  at  the  properly. 

B.C.  An  Undeveloped 

Storehouse  of  Wealth 

In  a  hnef  summary  of  the  min- 


iTV;ii\l£l  UllUUL  UUliU  iHcrorflinp:  to  tho  report  of  Mr.  :\rar- |  level  nnd  also  to  tho  east  on  i  Toronto  _  ITodiirtion  at  Central 

nirmn  a  /irri/\«T  /\  i  n  n  "  Pro  confined  principally  to  1  tho  6':r.-lT.  level.  The  3To-ft.  level  1  p,.„riria  Gold  Alines  during  the  month 

HXlrsAI  IIIlN  r  I  raining  of  •■('".  ‘T)"  and  “.T”  ore-  1  has  encountered  ore  while  it  is  not ,  j,,p.  from  the  treatment  of  3,319 

JLiA  1  ll/lvt  i  Iv'll  »/“  1  •  Vs  I  bodies,  pi  artienlly  no  fn-sh  develop- '  definitely  hloeked  out,  it  is  rea.son-  of  rre  amounted  to  1.894  oun- 

j  ment  work  being  undertaken  with  i  ahlv  sure  to  go  through  from  nnclpos  of  gold,  which  based  ca  $35  gold 
MillKpvH-  Run  Hiffh  nt  $5J  a  **'"’  exreption  of  a  limite.l  amount  of  |  level  to  the  other,  as  well  as  a  rer- |  ^  oiinec  gave  a  value  of  $66,299. 
IVlinne.iao  1  nc,!  ai  62:.-ff.  level.  itain  disianee  above  the  37.3-ft.  level,  j  average  grade  of  $19.97 

Ion  l/apacity  I  Around  1..399  feet  of  exploratory !  and  below  the  599-ft  horizon.  On  '  j|.,ri.  This  eomnares  with  June  re- 

Inrvraserl  drilling  was  undertaken  from  vari- !  ilie  625-ft.  level  the  ere  shoot  vvilL  $79,389  or  an  average  of 


respectively.  Noranda  in  I'Kl^i-  deal-  p.,c;f  production  and  dividends  paid 
ipg  dipped  V2  point,  while  kaleon-  pQjnfinp  f„  tj,e  limitless  possibilities 
hridge  Nickel  and  Base  Metahs  eased  future 

Anoints  each.  AVaite-Amulet.  Slier-  Tho  provinre  has  alreadv  produe- 
ritt-Gordon  and  Hudson  Bay  were  4,o..i  cf  81  lou 


il.so  reaefionary.  ,, 

R.K..\.R.  which  was  traded  in  fj^st 
heavy  volume  in  the  Great  Bear 
Cake  group  reeorded  a  new. high  for  p,  y! 
the  year  of  89,  .although  the  stork  j,,,,.,,- 
reaeted  silightlv  hut  the  advanee  was  , 
:-uffirient  to  offset  any  decline.  Kl- 
dorado  and  Ninissing  were  the  rhief 
issues  to  suffer,  tho  former  declin- 
ipg  24  points  and  tho  latter  19.  Cas-  ‘ 


inginausiiy  O,  ioimsii  .  unoiioi..  00-:  Burr,-.,.  The  Financial  times  jno  Sirurture  linrioriyiTl 

titled  “An  I'niiovDoped  Storehouso  |  -p,  \\  ,th  tlm  .  hanges  m  the  i ''"’ith  of  fhe  workings,  and  xvliile 

of  AVe.alth.  Miller,  (  ourt  A-  (o  ot  ,,,  s;,,,.,,,  shores  i  ^i^rae  new  quartz  veins  accompanied 

Aancouver  oulline.s  the  reeonl  ot  (;„],)  ,.,,|,ii,ieiofl  and  in  oper.a- 1^'  Livorable  geological  eonditions 

past  production  and  dividends  paid  hv  ainale.imation  i.s  now  run- I f'ipf’lf'sed.  core  values  were 

pointing  lo  the  limitless  possibilities  -,,.,,,,,4,1  (,4.;  v.-jn,  latest'’""-  lilies  drilled  from  fhe 

of  the  future,  assav'  i-esull.s  'showing  milllieads  ^.f  :  52.3-ft.  level  to  explore  the  down- 

Tho  provinre  has  .already  prodiie- j  |;-j  „„]|j  pp,.  |„p|  ;|„||  pf  .8;;  iW'di'd  continuation  of  the  “C"  ore- 

ed  the  substantial  total  of  ^1.499.-  ,.pp',„.,‘  fr.im  p.  ! ’’9dy.  rut  fhe  vein  in  the  first  hole 

909,000  of  mineral  wealth,  riinkiiig  74  p.^inipp,  prpsidpnl,  during  the  pe-  jOf  a  depth  of  72.3  feet  where  it  show- 
first  in  Canada  iii  silver,  lead  and  j  jnd  for  tiie  Diaiige  in  milling  op-  '  a  "  dlth  of  17  feet 
zinc.  Gold  output  alone  Increased  pp.,,,;p,.|P  ndv.aplage  was  taken  fni-'^ff'Lnn  for  a  length  of 


drilling  was  undertaken  from  vari- j 'he  b.o-lt.  level  me  oro  snoot  will  ;  $79,389  or  .an  .av(>rage  of 

Otis  underground  levels  to  explore ' '’"rae  up  into  the  f-aulted  zone  below  j22,fi9  per  ton  and  $69,965  in  May 
the  striirture  underlying  Ihe  lake  j  *’>"  599-ft,  level,  hut  may  s.afely  average  of  $29.1.3  per  ton. 

south  of  fhe  workings,  .and  xvliile  I  ^o  up  at  lo.ast  .39  feet.  |  decrease  In  out  pur,  for  July  xvas 

some  new  quartz  veins  aeeompanied  |  d'll.v  1  ore  reserves,  aecording  .  eliiefly  to  the  fart  th.at  along 

hy  favorable  geological  eonditions  | Tattle,  were  estimated  at  "O,-  other  mines  in  the  I’africiti  dis- 

were  disDosed.  core  values  were  tons  with  a  g.r.ide  of  not  tpjp4  the  mine  suffered  through  lack  ^ 

loAV.  Two  holes  drilled  from  fhe  j  ”^hn  .49  o:'.  While  it  is  impossilde  ;  power  cau.sed  hy  the  shut-down  j 
625-ft.  level  to  explori'  fhe  down- | ’*'  ''^tiuiate  Ihe  t on ua.ge  th.it  will  tie  hydro  plant.  In  ronsoqnenee.  I 

ward  continuation  of  the  “r"  ore-!*’*’’  ',**  (hslit  within  the  next  few  operated  only  twenty-eight  1 

body,  rut  the  vein  in  the  first  hole  j  ™  '  da  vs  in  the  month, 

at  a  depth  of  72.3  feet  where  it  show-  *’'”  ;  Cor  the  seven  nwmths  of  the  cur-  I 

,  ,..1,1,1,  /.f  1-  - !  20.099  tons  will  ho  indie.ated.  if  not ,  . .  ,  ,,r..d,iP,i,m  :,t  the' 
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ziuo.  Ciolii  t>ulput  iiloiic  Incrousofl  c’f.'ti ionp. 
in  value.--,  from  $3.3,31,999  in  1931  t'>  .  iP.irranre  the  mi! 
nearly  $11,990,999  for  1934.  At  pre.'-  !  ih.-u  as  full  a  lo: 
ent  there  are  39  mills  in  li  t',  grind  j.p  piaped  on  the  li.i 
ing  gold  out.  De.'saiv.  Tlii'  rem 


ed  a  width  of  17  feet.  One  core 
section  for  a  length  of  2  .3  feet  as- 


re.irranre  the  milling  marhinerv  so  ! ''■'‘.yed  ..35  oz.  hut  the  leilanee  of  fhe  jpyyi 

that  as  full  a  load  as  possihle  ran  , '’"re  yielded  low  values.  A  sectand  (i.vooO  Tons  Blocked  Out 

he  pl.arcd  on  ihr  l.all  mill  when  ne-  1  vran  etU  on  the  north  side  of  the 

re.-sarv.  The  rempany  cap  now  ex.  :  diabase  dyke  assayed  .1  1  ozs.  .aeros.s  j  manager, 

pert  to  nut  a.s  nuirh  ore  through  the;.''  width  of  o  feet.  Hie  second  hol(^  e.stimates  that  there  is  a  total  of 
the  mill  in  11  hours  a:i  before  in  21  intersorted  the  vein  at  a  depth  of  j,pr.uf  6.3  999  ions  of  indicated  or 
hr.iir:e  Late  last  week  12  tons  of  899  feet  where  It  r-howed  .a  width  of  p,(,eked  ore.  If  devDoptnenIs  at  the 
foiicf-ni  Ti4tf  v.rrt^  iiriim  loadod  lor  IJ  foot  A\ifh  Ioa\  Anliiop.  Tlio  north  i  jowor  Io\'oh'  ivotJ  uro  ;is  f:ivor- 
shipment  to  lie-  Nor.anda  smelter.  1  vein  cut  at  a  depth  nf  82.3  feet  bhow- |  -fa,_C  ^  IPp 

.Me.i  pv.  Id  Ie.  the  rnise  r'.liirh  was  ,  ed  a  width  of  6  ft.,  and  while  well  i  iciioiits  will  eerlainlv  eonfinno  down 
.-tiii'leil  ui>  from  the  tirst  Iceel  in  miin.'ralizcd,  the  I'Dn  failed  to  \  leld  1  p.  |py  i_099-ft,  horizon,  .and  tin*  pres- 
the  east  ore  idioot  has  reernflv  de-  jiahies  of  rommereial  grade.  lent  plant  l.s  fully  rapable  of  mining 

veloped  good  ore  averaging  $19.3  per  I  in  the  program  of  surface  rxplora-  ;  p,  that  depth. 

ton  over  an  average  width  of  8.6:tion.  six  short  holes  were  drilled,  m,-,.  shoots  have  been  developed  on 

indies.  Tliis  ra-etion  w  ill  provide  ;from  the  surface  fn  test  the  eastern  p_Tf.p  )pvrl  to  a  d(  tilli  of  7,39  feel, 


.  . .  *'ra^  99  mnieaien.  1.  "r.i  ;  production  at  the 

hloeked  out,  hv  orating  Hie  835.3,638  from  the  mill- 

w.ard  exti  iisioii  of  known  ore  bodies,.  ,  ./•pci  r,,-„  inrttraiing 


lill  when  ne- I  vein  rut  on  the  north  side  of  (he 


.Ie  Trethewey  and  Mining  L,.ithin  the  province  Lumber  prod 


ing  gold  f9it  rr,'r:ii  v.  Th.'  rempany  can  now  ev-ininnase  oyKe  ass; 

In  conclusion  it  i.s  pointed  out  that  :  pppt  nut  as  nuieh  ore  through  the  jU  w-idfh  of  3  feet 

many  factor.s  eontributr.  tn  the  fa  the  mill  in  11  hours  a:;  before  in  21  intersorted  the  v 

voiirable  (l('vcloiimi'nt  of  mining  hniir:;  Late  last  week  12  Inns  of  ^**9  feet  where  It 


diabase  dyke  assayed  .1 1  ozs.  aeros.s 
a  width  of  3  feet.  Tlie  second  hole 


tinn  tost  8  and  9  points  respeetively. 
while  Yentiires  was  4  points  lower.  **  '*  ' 
White  Kagle  was  fractionally  firm-  *''!" 
rr.  and  Lake  Maron  held  unchanged.  ’"*3  '** 

Oil  and  Gas  shares  continued  *'9' 
generallv  steady  under  light  de.al-  ’ra'^^a 
ipgs.  with  Chemical  Resrarrh  mov-  *99  raoi 
'pg  tie  ,3  points.  Acme  was  a  fr:ie-  P*^ 

tion  higher  w-hile  tHl  other  issues  Kinirees 
remained  unrhanged. 


nets  are  available  in  .praeti.-allv  ev- ;  ;;hipm( 
ery  seetion.  Hie  agriculture  and  fish-  .Me.ii 
ing  industries  supplies  iirodiue,  .-mnei 
rail  and  steamship  serviee  affords  the  e.a 
unusually  good  transportation  w  bile  ,  velope 
fhe  moiinfainou.s  nature  of  the  rniin-  ton  re 
fry  provide.':  extensive  power  re-  ;  indies 


ore  for  part  produetion  in  the  fn-  i  rontinuation  of  Hie  northeast  break.  Lyitli  the  shoot  on  the  iioltoni  level  1 


davs  in  the  month.  Universal  Exploration 

Cor  the  seven  nwmths  of  the  cur-  r  i  1  i  r> 

rent  year  to  date  production  at  the  Llisposes  Ol  L.Li.L.  r  ropci'ty 

:mine  totalled  $35.3,638  from  the  mill-  - 

ling  of  16.681  tons  of  ore.  indicating  I  Toronto  Buro^iu  Tho  Financial  Times 
■average  millheads  of  $21.32  per  ton.  |  Toronto.  -  .A  deal,  whereby  I'ni- 

- - -  i  versa!  Kxplor;ition  Sviidleate  has 

J  M.  Consolidated  Obtains  dispo.sed  of  its  l.ittle  Long  Lac  pro- 

•  Good  Values  From  Drifting , 

-  -been  con.summated.  The  Financial 

.\  report  from  the  mipe  pianager  , Times  learns  from  official  sources 
of  J.  M.  Cousnlid.'ited  Mines.  Ltd.,  j  Surface  exploration  on  the  property, 
states  that  in  Hie  last  25  feet  of  |  which  consists  of  9  claims,  compris- 
drlftipg  on  the  third  level  the  vein  |jr,jv  acres,  has  dlsDos- 

had  widened  out  tf>  -a  width  of  5jerj  p,  date  two  Important  veins,  one 
feet  and  tisstiyed  over  $1  <  per  Ion,  whieh  has  been  exposed  for  a 

.after  eliminating  all  vi.sihlo  rohl,  ]  from  which  some 

eonsideraido  of  wlilDi  w.is  In  evl-|y,,py  values  in  gold  were  sec- 


STAI»\CO\  \  Itorv  V  —  St.ad.n 


turn.  Mr.  Palmer  '-.l.ites  A  cross-  With  wliieh  the  central 
eiil.  being  driven  in  dovidnped  ore  in  are  as.soeiated.  These  In 


with  gold  eontent 


.46)  oz.  across  * 


Ventures  Guysboro  Work 
In  N.S.  Is  Going  Forward 

Halifax,  N.S. — ADivities  at  Guys- 
horo  Mines.  lyimited.  under  the  man¬ 
agement  of  A'entiires.  TJmited,  rmi- 
Hniie  apace  as  the  properf.v  heads  ! 
the  list  of  Nova  Seotian  gold  devel-  I 
opinents.  Sixtv-fivo  men  aro  work-  ! 
ing  in  da.v-and-night  shifts  seven 
days  a  week,  and  work  is  now  under 
vv'ay  (on  tho  185,  260  and  490  ft.  lev¬ 
els.  Afore  than  12,000  feet  of  drift- 
in.g  has  been  dono  and  the  mill  is 
."tving  good  satisfartion.  New  mn- 
rhinery  reeenlly  installed  inrliidod 
a  compressor.  Gnyshoro  Mines  is 
generally  considered  Hie  most  im¬ 
portant  development  in  Nova  Sro- 
tia  to-day.  The  pr.operty  has  125 
Pelts  of  or<'  and  leads  ronfirmed  by 
the*  noted  .inlhority  on  .Nova  Srotia’s 
gold,  Dr.  F.  R.  Faribault. 


Houvn  Alines  i  i'p.n  t,-.  that  ririftirnr  .-n  ;  Nn.  2  vein  to  .-i  deiith  of  199  ft.  tiDovv  I  zone  at  the  antieipated  horizons,  hut  ail  average  r.toplug  width  of  3  8  ft 


the  (KHI-ft.  leiel  is  con  t  i  nil  i  iig  with 
the  vein  maintaining  its  \\  iotli. 

ATf'nt'real  offieials  of  the  eonip.inv 
.slate  that  Ihe  gr.aOe  eneonnteiid  in 
driftiiig  lias  In  en  .■il)oi,.  expectal  ion.s 


i'h  ’  tlie  fir,.;t  level  ‘di.oiihl  re.'cli  the  vein  ,  values  were  disappointingly  low.  The  The  .shearing  in  w  filDi  the  ore  rie- j ''nd  level'.;,  ami  ne.i 

f.omDinie  nt  \t  w  ick  Thi'  ft’iening  j  hesl  assay  olitainoil  was  .60  oz.  (  urs  is  i|Ulto  strong,  .-ind  has  been  I  *''"”9"  . eonr.iilting  eng  neei 

9',  I  u!)  of  this  ore  will  .illow  for  inere.as-  arross  a.  rore  widlh  of  9  inches.  !  explored  for  a  leprili  of  1.999  feet.  |  John  AA  .  Shaw,  that  the  010  wouiu 

n.s  ed  mill  prodiirt'.on.  l“The  immediate  future  of  fhe  mine  and  is  verv  pronounci'd  in  the  west  j  iraprove  with  depth. 


ire  hoclles  I  opened  for  a  di.;laneo  of  143  feet  I  eonditinn  is  hetter  to  |  Applic.atlon  lias  been  made,  it  is 

iHi  gold  eontent  of  .46>  oz.  arross  '  "  i'ltli  .and  gradi,  than  existed  tho  1  (j,,.  Incorporation  of  a 

I  average  r.toplng  wldili  of  3  8  ft.  |  "'■9  th'vDopt  t.  on  the  fir;  and  899- ^  ,.,Jnl[)^ny  to  hi' known  ;i.s  Gerald- 

The  .slit'aring  in  wfilDi  the  ore  or- j '"nd  level.;,  and  he.ir',  out  99  (on-  Jdjpg  Lae  Gold  Mines,  although 

I  S  is  i|Ulto  strong,  and  has  been  ,  *9nt1c)ri  of  the  99”“”’  ”*13  9ng  (•(  i .  j  sh.'iro  capit.il  of  the  new  com- 


Gunnar  Gold  Mine  Development 


f.iccs.  The  ore  .shoot.;  on  the  whole  I  Should  Hiese  values  continue  for 
are  rather  narrow,  but  conliiin  suffi-  199.9  eonsiderahle  length,  and  there 
Dent  gohltomakea  gradeofat  lea.st  ca-ery  indiration  of  thedr  doing 


.49  oz.  arross  a  sloping  width  of  oli-  '’9. 
feet. 


IK 


idth  of  oi'  6-0.  immediato  ron;dder.iti,pn  will 
hive  to  he  given  to  Hie  question  of 

. . .  resuming  milling  operations  nn  a 

reenrrenee  miteh  larger  srale,  than  formerly. 


depends  largely  on  Hie  reenrrenee  !  miteh  larger  srale  than  formerly.  pYriArtorl  at  ParKr  rtafa 

nf  favorable  oro  eonditions  below  Hie  !  - - —  -  E-XpeCieO  at  f/arly  UatC 

62.3-ft  level.  "  Mr.  AlarGregor  r;late':  ,  Macpcsa  Mines  OutDUt  ...  .  „  _ 

1  Scitlln"  >.el„„.  f,  I  p  Toronto  Burrou  The  Financial  Times 

in  juiy  valued  at  $87,315  „j,rr'-7?s  r  s; 

. ; ■;  jre 

Ihe  h.Hanre  sheet  as  at  June  ,,9th,  Toronto.  -  Tinllion  produrJton  at  I  according  to  wire  advices 

1935.  shows  current,  assehs  (■*  ?63.-  Maeassa  Miner,  for  the  month  of ,  Vancouvor.  Afost  of  the  addi- 

866  agrunst  current  liahilities  of  $1(4,- , .July  is  oriiriaHy  ’•"yorted  at  $8- .-H-s  ,  installed  and 

.j.s.,.  tixed  assets  ate  valued  at  $1,- i  from  tihe  nulling  of  >.4.  «,''r  oi  !  f**"  work  nf  completing  the  mill  is 

3)3, 520  and  deferred  Diarge.-;  tol.al  ore,  indicating  millhe.id;.  of  $  'proceeding  satlsfaetorllv’.  The  sten- 


pany  ts  not  known  at  present.  The 
hoard  of  directors  compo.sed  of  pro¬ 
minent  western  New  York  business 
men  with  one  or  two  Canadians 
will  bo  announced  in  a  few  days. 

Cariboo  Gold  Dividend 

Expected  at  Early  Date 

Toronto  Burrou  The  Financial  Times 

Toronto.-  Th(v  increar.o  in  mill  ra¬ 
pacity  from  109  to  150  tons  at  the 
Cariboo  Gold  Quartz  Aline,  Cariboo 


-  Bullion  production  nt  I '"f ''I:’  j." 


.jS.i.  m\cii  as5;0T>  arc*  vaiiini  ar  ^i.-ifrotn  TMir  mniiu^  <  i  m  ,  work  of  complctinfr  the  mill  is 

3i:>,.320  and  deferred  Diarge.-;  total  ore,  indleatin;':  millhead;.  of  •$  '■•  ' proppedlng  satlsfaetorllv.  The  step- 

$491,3.37.  Advances  hv  shareholders  per  ton.  This  rompares  with  output  ^ 

amount  to  $221,196.  Of  the  present  ;,,f  $84,191  in  the  preceding  month, ,u..  r;...:  - -  ...  u.  — j.  __3. 


Financinir  Arranfzed  For  L  '.-  --'  i' 

Three  Malartie  Properties  _  gouo 

,  I  Y"  1  Vo-a  E.ca.o-.  A..o~»  aa-Ve-- 

Tnr.anto.  The  Financial  Times  \  '  ,  6-o.a.-a  c  i:^aoB.o..e  o. 

learns  iinoffiDally  that  negotiations  ,,  'i  ,  occo~p«A., 

have  been  eoninleted  to  finanre  Sla-  _ p  \  oe<.,«.  t.nca.-oot.rA 

den  Alalartic  Alines.  F.ast  Alalartic 

Mines  and  Alaliirtic  Goldfields,  Ltd.  J  r.'z.'v'VN 

It  is  understood  that  one  of  the  EiiaiAL-J  o«v..e,p.4  o.a  o'oev,..iw 

properties  will  be  financed  by  a  .]  frob.b).  or.  b,..>.v-vii 

large  Canadian  underwriting  house, 

while  the  other  two  will  receive  fi-  The  above  map  which  aeeorapanies  Ihe  report  of  Al.  C  H.  Little,  independent  mining  engineer,  who  has 
nances  from  imp'arlant  American  completed  an  examination  of  the  Gunnar  Gold  Alines,  shows  the  location  of  the  ore  shoots  as  developed 
interests.  to  the  present  time. 


1,999,999  (from  the  tresitment  of  .3,7.32  tons,  or  L^  j 


ho  first  increase  to  be  made,  and 


shaia's.  2,997,963  are  issued  and  out-Lui  average  of  $11.66  per  ton. 


I  standing. 

Peers  Placer  Takes  Over 


Toronto  Bure.411  The  Financial  Times 

I  Toronto. —Beers  Plarer  G  I’d,  Ltd., 
has  been  formed  with  a  •’.'ipital 


;  Broduction  for  the  first  four 
months  of  the  enmpanv’.s  current  (is- 
i  eal  year  wliieh  ends  Alarch  31st 


the  AIcLeod 


ing  of  22.331 

tons 

of  ore  averaging 

($15.66  per  ton 

Comparative 

month- 

ly  figures  follows: 

Torn* 

Av'^rage 

Milled 

Rffcoverv' 

Per  Ton 

April  .... 

$  85,200 

$15.39 

5,840 

01,021 

IS. SO 

5.74’ 

84,194 

14.66 

July . 

5,489 

87,315 

15.91 

Total  •  •  r  •• 

22,33  1 

$348,730 

$15.65 

it  is  expected  that  a  further  increase 
will  he  made  in  a  short  time. 

The  step-up  in  mill  capacity 
vvill  give  fho  company  a  net  of  $25,- 
009  per  month,  it  is  reported. -whieh. 


stated  to  have  over  100.000  tons  of 


dividend  will  be  paid  within  the 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


s  I'T  ii.tn  Mjnrs 
fii'in  trailii’i-  oji  tho 
tion  .'T  th.-'  Tori.niM  ,<\,m 


iMiuni 

’I'N)  u  1j.'  ; 
M' 

>lr?'  I 


JOWSEY  REPORTS 
ON  PROGRESS  AT 
GOD’S  LAKE  MINE 

r^Tcliine  tin’ 

May  Cut  O^'orT  3rd  Level  ' 

by  End  of  This  «*P  t Iio  Unou  U 

--  ,  T-'*  a«Uicos  fro 

rviontn  oponinc  t?* 

-  _ _  ina I M  \  f  ill  \\  li  i 

MUST  DRIFT  170  FEET 

- -  shnft  ;in<l 

Toronto  Bureau  The  Financial  Tl'nes  'iV "  'l^  *•"' 

Toronto.— K.  .1.  .lowsc.v.  iirrsi-  j,',  ,')Va'i'^, 

dent  of  (Ttnl's  I.iTke  frolu  Mino.<.  in  a  pi  >p.'it\-  sopoi 
Irttpr  .'ncompanyin.tr  iho  wrokh  ro-  if'i''>tt.«  that  ;i 
port  of  Kldon  L.  Brown,  niana^tor  at  ,'|’a’t".!Hft'inl-’ '<■ 
t.hP  property,  reports  as  follows;  i.;.-,  ft,  u,ii  hp 

'\\e  have  cm  the  ttiff  bod  (tn  fiitine 
both  ard  and  |th  levels,  but  in  both  m,  ,1 

eases  were  not  in  ore  whei  o  inter-  ..spa,-,  s  r.;  a  i 

sected.  This  is  e.vactly  as  aniicipat-  <',i  ri,,iii  traiiir 
ed  as' the  eonipany  did  not  expect  to  ti"n  .o'  ii,,-  To 
cut  any  ore  on  ciiher  level  until  ','|'an'.a,~t,,,'a!’ 
they  had  drifted  t\e.'t  far  cnoutth  iiN.  h.'n'ii- 

t.o  pick  up  the  west  ore  slioiUs.  ,\s  .shat-.--  of  isr.ai 

the  ore  shioots  rake  to  the  west  the!  loal  -...e 
eompany  ex)iects  to  liave  'o  dril't  1'"  ) ']a;t,  i' 
ft.  west  on  the  "rd  let  cl  and  1’''0  ft.  | 
west  on  the  I'h  level  before  ore  iiiiiiti.i.i,  i.< 

is  encountered.  • 

"If  there  are  no  interruii’ions  in  . 

the  work  in  Aucust  the  i  opi;ia:iy  e\-  m,  tn.  aie  to-.'.-,, 
pects  to  pet  far  enoush  out  on  tbc.uc'  ‘i  "  ,..o.  .01 
r>rd  level  t.i  eneo’mie;-  ore  bat  it  |  1  - 

will  take  until  abom  the  end  of  .-Jei'*- |  'tp'., 

tember  to  pet  far  eponph  on  the  ;  p.  •  .-'.i.nt  wh" 
4th  level.  If  the  power  sbonld  be  •  k  .-  .  n,.-  , 
available  in  .Vuciist  the  \\o-k  "  otild  ,  '  j., 

have  10  shut  down  for  sever. 1!  d.tys  | 
to  m.Tke  the  ehanpe  n.  r  froni  steaiu  nx.iu 
to  eleetrieity  and  this  would  del.it  '' ,  '  ,  ■‘-t.  u  o 

both  drift.-t  and  make  it  eorrespond-  u''\\ 

insly  late”  before  we  pe^  o-;’  to  ore  i;.-.;if  \ -\iutir.’  .- 
in  both  ea.ses.  'tf  ,  ,,,1,.,  .-t  it-  .- 

"If  we  shoiihi  happen  t,i  eneoiin'er 
ore  be!"nre  these  dates  it  would  mean  bto.'.! 

that  we  had  diseovered  a  new  ore  .v  i.'i:,  ;  .r  'p 

body,  a.'  we  eonld  not  po.=  sihly  out  hr.  ,i\  SPi.'t 
any  of  the  known  o'-e  bodic.s  before  ^^p.'p  'f  c '  ^ 
the  dates  mentioned  "  ■  u  pi.'ti  )i..  nt  t! 

ProirrPss  on  liriitinc  m  oe  r 

r.al-.-’  i'  op.  .'-oil 

Mr  Brown's  report  t.s  t)i.u  d”tfrin:  hnna.,-c.  1  ,,i 

hn.s  advanced  west  on  the  .Ird  level  op<.a-o.p<  u-n 
diirinp  the  week  end.inp  Aupust  r,. 
oki2  ft.,  makinp  a  total  advance  on  . 
this  level  of  .TP  t  ft.  and  on  the  )tb  p..;  . 
level  e”ossi  iittiiip  has  advaneed  1112 
ft.  makir.p  a  total  of  m  ft  i*''v 

Two  erews  are  now  eiittinp  bo\-  vi  tm.j  p-'  .ii.-io.v 
holes  anil  one  ej-ew  bmldinp  o>  ,M;,'r 

ehiites  on  fnd  level.  The  tr.irk  on  d  tvp,  .f  m 

the  I’nd  level  ;s  hemp  put  m'osh.tpe  — 

for  locomotive  haiil.itre  'p'lir'tip  'r'mi 

The  mill  buildinp  is  TTc-,.  ?heat!ied  ,  >.  p  t..  ..  n-. 

with  palvanireri  mon  and  'he  roof-  ^ 

ei  s  started  in  on  the  null  roof  .at  C"'’ . 

the  end  of  the  week.  The  floors  •p...'' p.., 

in  the  mill  -ire  potired  The  ev'-v  f-v.^  to  to 

mil!  tiinks  are  TTcy  ereeted.  and  e  ab  r  :.'m,  , 

poed  propi-ess  is  hemp  maile  with  p^^. 

the  pipinp.  lunn-'  .d  rtf' r*’ 

The  rrusher  hou.:e  and  the  oon-  - 

vevor  palle”v  are  '.0^".-  sheathed  in 
with  palvanized  iron.  The  formsfor.,-  ,.po,M 

the  foundation  of  the  refinerv  are  I  men-  '.tmmp 
readv  to  pour.  The  foundation  for  |  "f  -lul.v  pi.’iluc. 
'be  fire  pump  was  potmed  diiriup  frn'jp  jll'-, 
the  week  and  'he  f.-rms  for  'be  p,^, 

walls  of  the  pumphotise  are  fbi'’;  yTiv  - i\ •  r  Ti 
completer!,  merTn  T'r.  'bi.t: 

The  rock  fillinp  and  the  dam  are 
fully  completed  and  the  tail  race  ex-  pnrto.T  tliat  'hi; 
cavation  is  hoT  eomplete.  The  v.dd- '  ereh.,riir<!  ,l 
eninp  of  the  rhannel  below  the  ,  hoMmp  values, 
power  house  is  C.Tek  eomplete.  Klee-  j  .fowsiii  isT* 
trieal  installation  is  propressinp  1  yrm- s,  .suii 
satisfaetorilv.  i;obj  m  ne?,  i,<  1 


Mining  and  Oil  Briefs 


I  mend  drillinR  on  the  BenK  Bar  pro- 
[  perty  which  i.s  located  near  t*he  nar- 
I  rows.  .lohn  It.  I!ca,  president  of  the 
i  company  is  expected  bard\  in  Toronto 
—  .  j  next  week  when  further  informal  ion  j 

.  — u  I  should  be  available. 

i  ‘iItiM.%  MIXKS  —  With  the 

J  .erection  of  headframe  and  In.slalln- 

“  I  tion  of  hoist  completed,  sinkinfi  of  i 

I  t'he  new  1  hree-comp.artment  No  tt  or  j 

_  main  stinft  at  the  StRina  Cold  Mines 

'  in  Poiirlamariiie  Township,  l^iichei-. 
heinp  ba.s  reached  a  depth  of  nl'oiit  l.’b'  feet,  ; 


GRANADA  OBTAINS  |,  ^  ir . . ^  "  T 

GOOD  RESULTS  IN  Interested  in  Mining? 

AMI?U/  l^or  20  yrnrik  the  ertMorInl  "fnff  of  The  Northern 

llljif  UaIj  lUIiC 


Ar>TI>  nor^\  —  shaft  sinUinp:  tons  I'f  a  f>00  fon  plant  is  bpinp  naa  rraohrd  a  drpth  of  about  1,. a  feet, 

t  tlio  Kotnii  ilt'ld  Minos  is  installed  at  th^  IVnd  Oreillo  Minos  A:  :  nocordinp  to  adviers  from  tho  firld. 

j^irhintr  immediate  objective  <'f  i  Metals  property  at  Metalline  Kails.  ;  ^be  new  shaft  had  been  c*i>nnerted  np 

.i.'t  feet,  at  u  hu  h  P"lnt  an  t  \tensive  '  according  to  official  announcement,  "‘ith  the  original  workings  on  the 
an’paign  of  underground  develop-  ■  The  new  mill  will  be  located  nee:  the  j  ^*rst  level,  and  sinking  was  again 
vuu  will  he  pro«erded  with  t  o  d  e\  el  -  ,  H  nlden  Kails  tunnel  and  will  elimin-  .  ^‘nderway.  Attenfion  at  the  moment 


nvuu  will  he  pro«erded  Avith  t  o  d  e\  el  -  ,  H  idden  Kails  tunnel  and  will  elimin-  .  ^‘nderway.  Attenfion  at  the  moment 
op  the  knoun  ore  hodle.-^.  .\i  cor(llng  ate  the  foot  lift*  in  the  .lo:  phine  1^  being  concentrated  on  the  new 

to  ices  from  the  field,  tho  mine  mine.  The  road  to  the  mill  sue  has  ■  ^b^ft.  which  Is  located  only  a  short 
oponhig  is  being  put*  down  on  the  j  hern  impri'\ed  and  bridges  strength-  j  distance  from  the  Initial  prospect 
main  \t  in  wliicli  Mas  traced  for  T.OOi"' j  ene«i  preptu'ator.v  to  moving  in  ma-  '  shaft, 
feet  on  stirface  iTooil  tnineralixation  !  chimuy.  while  excavations  for  the  ,  — 

IS  in  evidenct'  in  the  walls  t»r  the  I  mills  has  been  completed.  A  crow  of  c'rntiv  ■  4KK 


I  slinft  and  accoidtng  to  lur.'jent  in- 
'dicatn>ns  the  vein  ptusi.sis  to  depth 
•'I  H.  I;.  iToialon,  president  nn«l  en- 


,  ,  -  ,  .4  ,  .i  i^TRAW  I.AKK  RFACH  MINFS  is 

cut  111-  I  Zk  men  have  been  employed  ami  nio.st  !  encoiiracIriR  reeiilt.-  from 


iper.'n  ions,  ntul  creatlv  Inc 
is  iM'oceeding  that  of  the 


of  the  machinery  from  the  old  mill 
have  been  nuued  P»  the  new  plant 
and  new  equipment  added  which  will 


the  capncit.v 


[  de\  elopment  work  on  the  sno-ft 
level,  according  t<  official  advice 
'  The  east  drift  has  opened  f>:i  ft  of 
(  ore  with  both  faces  in  ore  .Assays 


n  an  eiiici'-»nt  manm'r.  It  u  e\pej*tcd  Ing  op 
ihat  ilrifiing  on  tin*  tui'p  .jsed  ]o\-ol  at  iprogrf 
l.'l>  ft.  will  ho  und'^rfaki'M  in  tin'  near.thr^e 
futuje  tinimd 


plant  nuimond  drill- I  aeVoas 


■ted  iiitt  opciation.a  uhich  have  beon  'u  |  pf  4,,  ,,  m  one  face,  uhilcl 

1  at  I  PICKIC.-^SI  for  .«cvcra  nmnth.^  ,  accfion.«  of  the  drift  .-liow  free  cold  | 

icar  I  thi  cc  .ohift.-.  cpc.accd  will  ho  liowovrr  have  not  attempt-  ! 

!  od  10  determine  nvernce  crade  <>\  er  1 

- -  j  i,.pcth  of  Mic  drift.  The  I 

M  rnKr  »;oBI>  nKI.T  —  The  an-  *'''■•‘'1  O  f  of  driflinc  on  this  bort- 
il  mectme  of  ..^liarcholder.a  of  Qiie-  ,  zon  cave  *:s.o:  ncroe.s  ..ft  nchee.  wtiile 
Cold  licit  Mine.-i  wliich  wa.a  held  Oatftv  work  indicate. I  better  ve  n 

cntlv'  itt  b'ort  l-irtc  w.a.t  roiifine  in  width  with  sustained  values  .V  siii- 

urc'vvith  .111  reports  adopted  K.  vey  hn,«  been  made  of  a  nearhv  'vftt''r 

Wcttliiufcr.  president  of  the  com-  "'*0  ’*te  comp.an>  Is  con  Tnplat- | 

tv  sp,.l<e  t.riefly  of  results  on  the  "’.Et  developinc  hydro  power.  | 


Whll^  the 
w  •  re  rcrr.oN  - 
mining  soo- 
u  iBxrhange 
<1  day  for 
■t‘W\  »  r  Jstoi  k 
lifh  The 
\*  hangea  hie 
h  i.'sis  ff  : 
liate  .if  ihc 


V  cnMjrr.«  I/m- 
up  the  IPirell 
]>tU*rat  'i't'u  n- 
■  qd  i-  >11  agJ  ce- 
.th  a  program- 
acftd  ding  t«' 


KM  FHFr  <;oM>  IIFI.T  —  The  nn- 

niial  meeting  of  shareholder?  of  Que* 


nature  with  all  teports  adopted  K. 

*\  M'ettlaufer.  president  of  the  com- 
t‘nn>  spt»l\e  briefly  of  results  on  the 
\  icour  iJold  Mint's  propert.v  which  is 

t.cittc  ilcveb'T'cd  I'.V  .\ncb'-Huroiiian.  ,,,  ,,  swivK-tTC  _ ,'silver 

T'riflutc  at  the  pr,.pci  tw  has  pro-  ^  ^ 

pressed  fee,  .'vn  the  f.rst  level.  It  ertv 

n.is  staled,  .and  cro,sscuttinc  carried  a  o  ,-oIh*  nn,' 

cut  for  tftft  feet  (Viiehec  <4o1,l  licit  1'"’^  xkf.r  h.wBn  I 

h.dd.s  over  ftou  nnn  share.s  of  Vicotir  P^ty  in  Baden  town.sliip,  XIata.  hevvan  , 
vo.ur.  fippp  rpii,  former  proi.ertv  comprise.s  ^ 
'  ti  claims  in  .Tante.s  township,  formerly  j 
.HOrilFi  I, AT  —  Boch-  Ixvnc  known  a.s  lieaver  .Atixlliarv.  on  which  I 

ic  Minc.s  is  contlnilinc  diamond  some  ST.S.OftO  was  .spent  in  develop 

III  tic  op  Its  .Mh.'iny  River  claims,  inent.  Two  shafts  were  luth  dovyri  in 

ci’rdinc  to  advices  received  The  former  operations  to  .ftft  and  '  ”  1 

‘in  i.s  stated  to  sitow  a  lencth  of  vvitli  some  lateral  work  riou'  'b*  I 


irdinc  tl.e 
'  .1.  Hw.-U. 
round  l.a,<t 
I  Tofont  1 
t  b  1.  t  •me 


I H i;i ,i\  <  n x soi.i n  \  ri;n  _ 

!  .-st.u  ;'  :.  1. nt  .‘f  i;dce- 
.  .  k  ■  if.  i  C..|  I  .s.Ml.l  <;itc 

:i  0  .s  11. ov  ..n  II’.’  |>r..pei-iy  in  tl.e 

■a  t '.v  -  M  un  r.i  .■.•c.i,  m  1  v\  re  t.. 

:  .  ...Is  .-tc-  .’  ••k.a:  i.’e  ,!.i.s..;cut  has 
-t.  ■  . .mob  I .  .i  .1  Co  no  I .  ..t  b”c.a k 
•o  ■  'i.'l.v  'u;.;-..  ti'i  l'\  dMinond 

lil'iic  Coi’.i  in  '  r  •' ra  lira  1 1011  i.”  tn 

•i.'i:.  c  ;  .r  i.v’  'iiil  wi.irii  of  the 
■  ak  b],  i.e,  , nc  v\li:clt  is  pro- 
e.I  :ic  i'v  !■  1  n.i - •  i.a.'  re.a.  h*'d  a 

prii  '  f  ai'pr'''\  oi.ii''\'  If  fe.  t.  .a' 
licit  p..  n'  ti  e  ,|  i  .i  l;  reported 
■i  e  ii’a,-,.i:\e  rev.-.ai'iic  .-'ironc:  oitpe- 
iv  1*  op  .sutk  n c  w'll  he  c.'ntniued 
haod.-'e.  I  uniii  I  l.itej  dale  when 
eia’O'Its  «-!i  I.]...  e,-.|  undei-  p.’Wef. 

'■■;,  u  ;||  he  ,  rtaid  ish‘''i  av  V'cular 
e-c.aU  ae.i  laie.al  wo.-k  under- 
1.  .  !1  t  ‘  dev;  1.  til-’  kn  ■WTl  C'J  C 


;  Mill  Production  Sufficient  To. 

Meet  All  Operating  Ex- 
j  penses  at  Property 

I  HANDLING  175  TONS 

I  Roiiyri,— (Iriiiiatiii  Gold  Mines,  per- 

!  severlns  In  a  new  development 
I  scale,  is  now  definitely  into  the 
most  encouracing  ore  yet  enroiin- 
'  tored  on  the  property.  It  is  the  new 
I  north  Ziine,  over  a  mile  away  from 
'  the  rrlder  workings  and  the  shear  1 
/one  on  the  first  level  is  showing  I 
2.a  ft,  wide,  wttli  three  distlet  sets  ! 
of  intense  Tfilnerali/allon.  | 

At  the  moment  Gritn;idii  i.s  doing  | 

I  consldertiblc  xvork  in  tills  new  zone, 
working  from  the  new  \o.  .I  shaft,  1. 
whlcli  is  now  down  approximately  j 
Bad  feet.  Best  drill  Indications  show-  1 1 
ed  at  a  point,  80  ft.  below  the  pres¬ 
ent  sliaff  bottom,  and  a  second  level 
is  t(t  be  opened,  followed  by  three 
siihse<iuent  deeper  levels  On  the  . 
first  level  from  No.  :i  shaft,  drifting  i 
Is  being  carried  bttth  east  and  west  ; 
on  the  nitiin  vela  In  the  ztme.  In  the  i 
west  heading  the  ore  Is  over  drift  < 


rinrri.ATin^ 
ATTKSTg  ITS 


Al'TUtiniTV 


ITor  20  year*  the  editorial  "taff  of  The  Northern 
Allner  ha*  malntaloed  rlo*e  e«>ntHi't  with  nil 
t'aniidlun  mine*  and  field*.  ThI*  rich  experience 
of  men  and  mine*  permit*  It  to  ncciirntely  Inter¬ 
pret  week  to  week  development*.  Head  liy  all 
executive*  and  leading  ahareholdcr*.  no  ln>c»tur 
can  afford  to  be  wlthont  the 

NORTHERN  MINER 

TOIIONTO  -  -  -  -  -  $3AA  EAH 


width  wtthO’Ut,  full  width  detormin- 
od.  and  In  the  ciist  drift  it  is  run¬ 
ning  2*2  ft.  to  full  tlrlft  width. 
Grade,  in  this  ore  has  been  estab¬ 
lished  at  approximately  .$17  to  the 
ton.  a  highly  encouraging  develop¬ 
ment. 

Drilling  Is  to  he  dune  in  adv.".Tire 
of  the  drifting,  coverii.'.g  every  2,5  ft. 
section,  so  that  n.o  hliml  work  will 
be  done.  Sid  Brr>wn.  formei  ly  on 
the  MTlglit-llargreaves  staff,  has 
.lust  been  engaged  as  underground 
superintendent  lt>  eonduet  this  new 
development.  Besides  the  new  \o.  2 
shaft  sinking,  Bi.^  ft.  of  erossrultlng 
and  left  ft.  of  drilling  has  been  car¬ 
ried  out  to  diite  on  the  first  level  of 
of  the  new  zone. 


j  The  mill  is  handling  17.5  tons 
I  daily,  and  the  niaiiagemcnt  slates 
the  grade  Is  sufficient  tO‘  meet  all 
I  expenses  and  carry  the  No.  2  shall 
prtigriun,  which  is  entirely  sepiirate. 
No  ore  is  being  handled  in  ttie  mill 
from  the  new  .section,  all  mill  fcid 
eoniiug  from  llm  old  mine  work 
ings. 

IIAIHVIMi  IN'  SAWK  A'l  IHEIVAN 

Repina.  —  .Xi'cording  lo  a  federnl 
sutiiinar.y  of  the  dairy  situation  i 
Canada,  "llie  iniilt  prciduct  ion  ii 
Pa.skalchcvvan )  for  tti*  flr.-t  .xi 
inonth.s  of  the  vear  i.s  lower  Ilian  la- 
year  but*  tile  sea.sonal  tnciease  a 
siiovvn  In  .lune  is  uuite  salt-farlorv 
Hiitter  produi  l  Ion.  vvhicli  sliowed  i 
dei'line  of  11  1 '"k  in  May  w.is  cliangei 
vvltliln  a  month  to  an  increase  o 

1  R'-r.” 


I..TC  Mines  Is  continuing  diamond 
dilll'iig  on  Its  .Mh.'iny  River  claims, 
a. -cording  to  advices  roceiv-ed  The 
vein  IS  stated  to  .-liow  a  length  of 


7iin  feet  vvifh  w  idths  varv  ing  from  I  two  northerlv  l•l^^ms.  and  it  is  stated 


1  '...  to  .’i  feet  Vive  drill  cores  tiave 
hi  en  sent  out  for  assay  and  results 
should  h"  avallalde  -omelimo  next 
week  t'  is  understood  tliat  th*  coni- 
pany  also  pl.ans  a  program  of  dta- 


Inil  cores  tiave  that  over  l.nftft.nnft  oz  of  silver  "ree 
say  and  result.'*  I  •■>btainf'(i.  Offirinl'*  sf^to  that 
>ome!inin  next  I  property  ran  bo  brou^rfit  Into  pn'>nur- 
fi  that  lb*  roni-ltlon  at  cost.  anrf  ronr^ntrate? 

rogram  of  <iIa-*T^Mll  bo  shipped  for  tr#*atmont. 


.1  >  A  \  ri  t.iM  i>  —  T 


f'-na  y-  tv 

r>.'r  Th^’ 

ar-' 


n  r  ’ '  T  • '  n  t  h 
inn.'U  'I'*M 
♦  LaK- 

'W  M  a 

K’nant  lal 
T.  Lar.iTV', 
■'  S.T'I  »■*  b»' 


'"•.y  ,  Am-:  Od . 

A!.-or,..  .  . 

M-v.wri-.a  Gold.  .  . 

.\ncio  Hur'^nun  ..  . 

^whrn  .v.hicv  Gold  .  ..  . 

Rr»u$n  •• 

‘crular  ..  .. 

ind^'I-  .\tfnn  ••  . 

Rou^’n  .» 

.  Rirrv  Mr>llin2*"r  . 

p  ,..p  . 

'n  th<'  F'vpl  and  Rad 

'  \1i«-ouri . 

I  >  a  K  •' 

P  R  \  C.'Md  Mine: 
atifial  p.r.ilorn^  Mine**  l-*d 

Pu'fnio  (  c,  M.  . 
’ll  ^i.ii  p,ijnl<fr  Hill  lx.  ..  • 

-  P'uff-^ln  Ank.  .  .  .  .  . 


Mining  Market  Record 


Bv  F.  OHFARN  &  ro  ,  . 
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OUTPUT  INCREASED 

July  Production  Valued  at  $61,- 
250  Against  $54,087  in 
June 


Toronto  Bureau  The  Fimncial  limes 

Toronto.  substiint’.kl  incroii.se 

in  e'iM  recover;.'  during  the  moTUli 
of  July  a.s  eomp.'ired  w  ith  pr.^^vious  ‘ 
month:'-,  i.s  reported  by  I.-lund  .Moun-  i. 
ta;n  .Mines.  I'ariboo  distrirt,  B.  ‘■vr 
under  operating  control  rif  .Nc’.vmoni, 
Mining  forp.  During  tho  period  un-  ,'j 'ii 
der  review  the  mill  handled  2..5_’;:  ;ig 
ton.-  of  ore,  from  wliieh  was  produe-  "  b 
ed  I,75U  ounces  of  gidd.  hiiving  .5  iVi.', 
value  of  ,?ki.2,‘iu  based  op  gold  r 

per  ounce.  This  copiparos- u  jili  top-  lift 
nagp  treated  of  L’.JSS  inn.s  :n  .lune. 
recovery  of  l,.".4.5  ounces  upd  a  value 
'if  $54,f'.S7.  The  increa.-cd  pi'od'ic- 
tion  in  .Inly  is  aitributed  by  com-  add 
pan,'-  offiiial.s  to  tbe  h.gh  gr.'id^  ore  ’ 
recovered  from  the  dump 

The  produi  tion  retord  s  nro  laf  j, 
November,  when  (t-pe-aliop.:  were  ng 
starred  in  the  nc-.v  mill,  '  a;-  fo',-  ' 

low  .  ,,  ,  , 


]P  tx|.\\l>  xfnt  NrxtN  —  t  .si  an  d  t'cniaumm  Mines 

M'‘'intB'n  Mini  s,  •■antior,  ijrstrict,  R.  i  fiomr  Mm-s  ..  .. 

‘  ‘  :i'  un'i-r  'pcr.i'ing  '■•n'roi  i.f  \«\v-  j  f  idor-dr,  ..  .... 
are  |  men'  Mmuig  ''.'’  p..  during  the  m.-ncii  f  alconbridr-  .  ».  •.« 

for  I  of  -tu’.v  pi  ’d'.iccil  hctweeii  l.SOO  .and  Franklin  Gold  ..  >  .i  i 

,4,-  ft . .  of  g,.|,t.  havin.g  a  v-apiB  p-H,  Kirkland  i>  > 

from  .-I...  If  II  t'l  .  ft.*"*'.',  -a I'coril in g  to  Gabnelle  .  •  •■bsnb  (•« 

■  "a!  but  '■''liatdi'  advan.-’cs  from  God  -  Bake  Mines  ■>- 

u'"!-  Maiv-.-ivir  Tiuring  •'’.f  T'”‘  '  oiling  Gotcoeda  ..  a.«>« 

moriii  t'r.'dU'  iion  rrach-.l  ’,.51.‘)  f me  ■  C.old.iie  Mines  •«.  ■  «i»«: 

■.•ite--...  V  .  uci|  ar  x.-t"-:  from  i  he  1  Goldfu-ld  C-ni.  .  .  x  a  -  . 

'  ,  lO’iiing  of  r  V  -  t'.ns  of  "I'l-,  Jt  IS  re-  jGrahani  PousqueL  im.  w-ir.* - 

ex-  .  porrai]  ilMt  higti  -  gride  ropl.acemcn5  Grnnad.a  Gold  ...  *«  s-c 

.•i<d-  '  oreh-.dios  are  il.'Vi  loping  rapidly  ami  ,  Greme  .Stabcll 

^ho  I  bolding  values.  |  Gr.mdoro  .  , 

I  -  ,  Gunn.'ir  Cold  .  x  „  ■ 

'  ■  .fowslll  — -  Jowsev-  Island  '  1  lelrrow  Swayze  M.  -v 

ung  'iolii  .Min-s,  siili-ii'i  lary  of  ifod's  Bake  Harkrr  Gold  ,  *■  sw. 
ifol.j  M  nes.  is  MOW-  transporting  tlin-  ,  Mollingr.r  Cons. 
hr-  and  I’linbor  f-oni  tho  sawmill  at  Homestrad  O...  ^ 

;  Iv .a n uch iia n  l:apid=  to  the  propert.v  Howrv  Gold  .•  •.»  — « 
onr  til,’  purpo.sr  of  e  recting  a  r-ainp  InU  N'lckrl  ..  -.  .  , 

•and  C.  .s.uousi'  and  to  provide  tin-  Intrrn.vtioral  .\T.  Corp— 

'  liers  for  •III-  lirad  frame  of  a  shaft.  Ip'  ^''o  Corp  War  ... 

_  t\  .1.  .F'W-i’v.  I  . ‘intia  n  pre.-irient  in  a  Birk.  H’ldsnn  Bay  i 
Ii  repoet  sutuuitti  d  over  liii.i  sisnaliire  Rirkland  Fake  ..  , 

.11  ‘‘I  it.  R  i  >  r  u  in  rriond  -  H '1 .-eorefar.v-  Faniaque  Cont.  ..  »#• - 

1  rra.a’iri-r,  ;  o]  lowing  a  v;.--it  to  tii"  bake  .Shore . . 

tiroprrl.v  .-'.■I'.i  s  ili.'ii*  coinpi'i"  ssoi's  bee  Gold  Mmev  Ltd  - 

,  w  i  1.  had  i.  rnif-riv  lirrn  ii.-ed  at  bowerv  Pete . . 

!■:  ;i  nu'  ii  u -I  n  a:-*  ti.-ing  1  ra  n -'p. -rt  i  d  to  iMle  Lone  lac  ..  •• 

Mil-  [■r-'perl.v  frr  .-liaft  .-"nlving  pur-  ^lorns  Kirk.  ..  .*  •• 
po--.-.  I”  '.s  ixpe,,.,,(  taa,  Sinking  ‘  ' 

w  '  .  li-.iiun.  I.  in  .se  pt  e  n,  he  I  '■'am-  Leaf  Mine.  F'd. 

w  :-;i  I  ;i  e  :-r-t  Ii-’.id  to  be  cut  ai  fi  \tc!n'’-re  ;  '  ' 

d-p-ii  -  f  r  -I  fi-  •  r.oam-.nd  drill, ng  McKer,,-  Red  Base  .. 

»  l,as  .lis-  lo.-d  M,,.  .-  .nMnuati-jn  -■■■  H.c  '  ; . . 

a.so  e  •'...ti,  •}...  o’-;  ', rial  f  nd  f  ■-  ..  'McMillan  Gold  ..  ..  ., 

I’.l,  d;s'ar;.  -  .-f  '  -  -  ■  ;..t  v.,  -'  and  J.'.Miu  b.rahan,  M.  . 
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inrrea;sr  of  millinc  capiu-tty  to  ii'",  \ 

tens  tidily  till.-  wint.e'-. 

^  ,  _  _  .  1 

Knee  Lake  To  Start  Drifting  I 
Before  First  of  September 
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t . ,  t.j  1  ‘p .n-f-t  < 'h!  ,M in*  f<f 
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K.  .T.  .Irtwsoy  <'n  his  return  id  ■  }i\  «i  -t -.tu  itviD  n<  ft>t  luinmir  tip-  ^  ^ 

^Vinnippc;  Inst  wrrk  from  Knoe  I.jikr  ‘  vi-  a'  <*!  ih'-  f.-i- f  Hkm  ihr^n- 

/  ^  .  u  i-.  •  1  .  0.5-  I-'  h'ok.'n  "If  "ll  lUnifl  Nil!  flft-ift-'nl  fo?  - 

report?  tn«qt  tho  sh.rit  1.-  trinj.,  i,,.in}}.^  r.x 

foot.  Sfafinn?  h;no  i»c(  ri  cut  on  iho  -  - — -  !  ^ 

17.'  foot  and  7,00  ff»ot  Irvrls  anfi  <;f»Ln  ^iim>  —  ir.nt?)iTN 

rro-sscuttinc:  tr»  tho  \rin  will  start  '■’  I’l'  n''’!  '  !  Ciiihrc 

on  both  levels  imnieniulel.v .  It  is  e\-  .pvidnid  of  ju  .mts  a  shan-  r-avald-  ,  ,7,7!  o 
pectrd  that  the  c'.osscut  will  be  r,."i  I  1 1,  ■  ,i,ii  i.^t  t,,  .^tiai'ii-oldeis  of  ireord  n^dToni 
feet  in  length  on  tlx-  fir.si  level  end  .-■•■p'l  iiiii' r  ii’  d.  Ttie  di.si  i  iliufuui  , 

5h  fee,  on  tlm  second  level.  5';'.  '  'll,  ol '37^  7,7 

•lowspy  stated  that  drifting  would  ,,,,  rial-cs  .,  -rand  inial  in  q. 

commence  on  both  level, s  lieforethi-  divirpud.  .  fa  i-  of  1 1  ,J  to.  Maln.bir 

first  fif  September.  .All  oihri-  flevel-,  -  '  T.",  ...  Mandv  ^ 

'  ,  ...  I  rv'ioi  1:  I'lim  I  I'lM-:  Tim  On-  r 

opmrnts  are  pr.-ureding  sati.si.'n'inr- !  ,,,,^0  ,.,artrd 

llv'.  A  .'pcond  r<iiri pressor  lia.s  been  u,,ii<  ,0  the  p..ic  Imc  for  the  T’amour  vd'rdon 
added  to  the  sinking  ci|Uipmenl  with  I'.iicup'iu  .Mm.,:  opnation,  ni'ioidiiig  r,,l  s,,|„, 
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Ttio  d  i.s  1 1  I  liu  tiiiui 
ml  III  i-:;.'.ii.';.Mi  luinqs 
uad  llii.s  VI  ai  to  .$1,- 
,  cs  oiand  total  in 
r  of  i:;,i,  I  FJ  to. 
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riLT  •  ^  lift'niirHl  r?'''srr'i  rr h  .  . 

n  ^  '»nH  M  . 
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I  4  a  f  .rest . 

f  nr  Grif^  .  .  .  .  .  * 
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7  (.I'lodfish  (,,oid 

*  '  ,  i  [odii-  Oil  .  .  .  . 

Hudson  B-IV  M  ..  .. 
''7'.'.  '  Goes . 

Kirk.  Tiiwnsii. 

,'Mi-  Fake  Maron  . 

I  I  i-hel  On,  Mines  I.IH 

Malrobic  . 

Mandv  Mine*  .  .  .  , 

Gn-  Perron  Gold  . 


»  >1 1  f  jfNn s 

P>^i«:kn  . 

FLirkhill  GoM  ^lID 

fVnrl  r)rpi|l#* 

Rr*hh  Monthr^'j 


a  view  ,0  speeding  up  the  work  '  V!!;!  rShJ’TtX  v,,„. 

development.  |l„r  nou  iving  chr-  ('I'nll.a,  Porcil-  Pend  OreiPe  ,,  . 

,A  topog-raptiieaF  survev  is  ,0  he  pme  V-tivitv  m  Hii.it  area  of  Poreu-  Robs  Monibrav 

made  between  Knee  l.ake  and  Ka-  ivm  1  at  a  liifrh  P'li-h  W'ilh  I,  d  la  -  .  Rovahie . 

Purhuan  Bep.ds  w„,h  a  view  to  de- ,  .■po(.r-d_^w  w..rkl,g.  ... 

riding  on  the  be- 1  ate  for  a  tram-  !  I’fcMi  (ini  ii,BK  minks  a  5n-:T.\i,s  \y'uq<a  Kirkland 

m.if>.v'ion  line  for  electrical  ivjwer.  j  --The  firr-t  unit  having  a  capacity  of  1  .x-  -Odd  Loto. 
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Canada’s  National 
Newspaper  for  Investors 


We  have  heard  The  Financial  Timo.s  referred  to  as  a 
Montreal  financial  newspaper.  That  indicate:;  a  miscon¬ 
ception  of  our  purpose  and  functions.  We  are  publish¬ 
ing  a  national  newspaper  for  investors  and  business  men. 
Montreal — as  Canada’s  great  financial  and  commercial 
centre— is  a  logical  place  of  publication. 

That  this  is  appreciated  by  regular  readers  is  indicated 
by  two  letters  from  subscribers  which  follow;  they  are 
from  British  Columbia  and  were  written  practically  at 
the  same  time. 


Vancouver,  B.C. 

The  Financial  Times, 

Montreal,  Que. 

Dear  Sirs, 

I  value  your  opinion  highly  and  esteem  your  paper 
to  be  the  most  reliable  financial  journal  in  Canada. 
Yours  very  truly, 

(Signed)  W.  L.  K.  ........ 


Uplands, 

Victoria,  B.C. 

The  Financial  Times, 

Montreal,  Que. 

Dear  Sirs, 

I  much  appreciate  “The  Financial  Times,’’  which 
seems  to  me  the  most  sane  and  sound  financial  publica¬ 
tion  in  Canada. 

Yours  very  truly. 

(Signed)  (Mrs.)  M.  E . . 


There  is  no  other  investment  service  available  which  compares  with 
that  offered  to  subscribers  to  The  Financial  Times  through  its  “Hints  to 
Investors”  department. 

In  addition  to  its  services  to  investors  The  Financial  Times  provides 
a  comprehensive  review  and  analysis  of  all  important  developments  at 
home  and  abroad  bearing  on  industrial,  commercial  and  financial  condi* 
tions.  , 

Subscription:  $3.00  a  Year 


Eht  JFfnattcfal  Eimts 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 


CANADA 


TORONTO 


Dftivoted  to  the  interesti? 
of  the  investing  public  in 
the  belief  that  the  confi¬ 
dence  of  capital  is  essen¬ 
tial  to  the  stability  of 
finance,  the  prosperity  of 
industry  and  the  develop¬ 
ment  of  our  resources. 

As}{  Tour  Banl{  Manager 


I  TDK  FINANTTAB  TIMES 
.  C51  Craig  SlrPot  West 

I  MONTREAL 

I  'S'oii  ni.iy  snnil  me  sample  ('(spies  of  The  Financial  Times 
without  ohligation.  At  the  end  of  thirty  days  you  may  send 
arroiint  for  $:Fn(i»  for  sub.srription  for  twelve  months  unless 
I  iidvi.sed  lo  the  contrary  in  the  meantime.  I  understand  sub¬ 
set  ipl  ion  will  include  "Hints  lo  Investors”  service. 


•-  In  Great  Britain  12s.  a  year;  In  the  U.S.  $3.50  a  3’ear. 
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-1- 

23’, 

IT 

5  Or 

.35*4  36  U 

41^'  4m 

■Vi  5>4' 

ifih  n'i 


li«n  .  .  42  .la 

f.T.5  +  *4  fi'2  i'-i 

.  130  121 

:;.'!.3n  +  's'  18  Vi  14 


81  7,-. 

105»4  100 


(Quebec  Powjt 
Riverside  Silk  “  A” 
Uollarid  Paper,  pref.  , 
Russell  Motor  Ci» .  . . 

Do.,  pref 

Shaw.  Water  A  Pwr  . 
Sher.  Williams  .  . 

I  )•'.,  pref  .  , 

Simon  A  Sons  . 

!  )o.,  pref  .  ,  . 

Simpson  “.A**  stock  . 
Do., 'TV  . 

I  )o. ,  pref 

Smith  tlloward)  Paper 

Do.,  pref  . 

Southern  ('an.  Pwr  . 
Standard  ('hemieal 
,'<land.  Steel  A'  ('onst 
I  >o..  pref 
Steel  of  Canada 
I  >o.,  pref 
Sterling  Coal 
St ,  Lawrence  ( 'orp 
fte.,  “A” 

t  f  »tt'.  Flour  Mills 
Do.,  prrf 

rt  I48W  P-xper.  pref 
Tt  Top  Tailors 
r'o  .  pref 

JrAkCf  . 

rto  .  pref  . 


801 4' 

80' j 

79 'j 

80 

235 

— 

'  1 

88 

47);. 

46 

4.8 14 

45'; 

190 

— 

2 

63 

112 

no 

no 

no 

167 

— 

2_ 

115 

22  V 

23 '.j 

23 'a 

23'-; 

70 

4. 

'  s 

24 

80 

88 

10 

ro 

V  *  ^ 

11’,' 

7’,- 

2830 

•1- 

2', 

10)  g 

H‘j 

in. 

lO'i 

1 1 ' ; 

541 

— 

'4 

15 

14'4 

15'-, 

14,', 

15' s 

1515 

•■F 

I'i 

IT'i 

T^'r  l)f)naeona  Paper  .A  . 

.  '  Do..  •  B  ' . 

East.  Kootenay,  pref . 

Edmonton  City  Dairy . 

$1  . 00  j  I  »o.,  prof  .  . 

1  English  Electric  '  ‘  A" . 

.  I  Do  .  TV’  . 

4*“^  ,  European  Electric . 

.SOc  Farmers’  Dairy,  pri'f . 

For.  Pow.  Sec . 

•  .  • .  I  Fraser  Coy’s . 

.  .  I >0..  vot.  trust  . 

j  Frei  man  Ltd.,  pref  . 

Gen.  Steel  Wares,  pref  . 

I  llonev  Dew  . 

$8  00  }  On.,  pref  . 

7' r  Huniberstone  Shoe  . . 

f*'r  '  Hydro-Electric  See . 

*  Imperial  Oil  . 

.  Int.  Paints,  pref  . 

‘  *  r  Int.  Paints, e4»m  ... 

I  nt .  pete 

Int  Ni<-kol  Irolustrie.s  . 

2'  <  I )o  .  pref  ... 

Intercity  Baking 

IntcrMafc  Rovit v  A . 

Do  .  IV  ■  '  .  . 

'V  Langley  I. td,  com . 

Do,,  pref  .  . 

'  V  M  issoy  Harris,  pref  . 

Maf'it  i  ire  'r(*I.  A-  'I’el  . 

^  I  )o  .  pref 

52  00  ^UAchvr^-.V'  . 

Do.  IV  . 

Manitoba  Pi>wer  . .  .  .  . 

M»>r<-ury  Mill,  pref 

•>1  00b  Montrt's’.l  Exhibition 
\i(.ntreal  Is.  Power 
*  Mont.  Refrig.  A  Stor.  \',T. 

I  )4V .  pref 

MeColl-Fronten.ac  Oil.  pref  . 

•  •  •  North  Star  Oil 

•  •  •  Do  ,  nref  . . . 

Ont.  Silknit  .  . 

I  )o..  nref  . 

J I. -  I’alon  MfK  . 

'  ‘  r  I  I ),,  ,  pref 

'  Power  f’orp.  pref 
'  ■  Prairie  Cities  Oil  ...  ..... 

i  Price  Bros  .  .... 

«i’fn  I'o.pref  . 

^  V’r  Regent  Knitting .  .  . 

■  Reliance  Grain  ........ 

.lOb  ,  [*obert  Mitchell  . 

JJ,  ^  j  liobert  Simpwm,  pr«*f  ... 

►  Rogi'rs-M  ije^tic  Rafii«> . 

I’l'r  Sarnia  Bridge  ■  A  ’ , 

:,r:  D9..  tv  .  . 

'  *■'  i  So.  (’an.  Power,  pref  . . 

j  Stand.  J’av.  A  Material  .  . 

r>o.,  pref  ... 

Supertost  Petroleum  ...  ■  . .  ■ 

l>o.,V.  T . 

'  Do.,  prof  . . 

I  Stop  A  Shop  . 

'  c  !  Suporsilk  Hosiery  . 

1  f)o..  pref  . 

*  1  Tamhiyn  r)rug  Stores.  . . 

■  •  •  '  Do.,  pref  . 

00  Thayers,  pref  . 

i  Do  .  com  . 

i  Toronto  Elevators . 

^8^00  Do.,  pref  . 

'  V  Thrift  Stores .  .  . . 

Do.,  pref  . 

United  Fuel  . 

Do.,  pref  . 

United  Sec  .  • 

„  United  .Amusements  ■  .A” 

Kn.  H-  . 

5 V»  ;•  TTnit.  Distillers  . 

Walkerville  Brewery . 

iio  Waterloo  Mfg 

53  00  Whitlal  Can 

•  Do.,  pref 

Int.  Interim  dividend. 

7*  i  ’No  transactions  this  year. 

,  I  tb)  Bonus. 


94  96'.^  94*4  •*5 

1  :o  1.15  1  1.5  1  1.5 
.3  25  .3  20  .3  20  3  20 


I  inou 
3.5c  1  90 
05  4  no  1 
•4  13*4 


26*1  27 

26  2-51 J 


A!!)e  i  ^'htmical 
Ame"«ia  Corp  . 

'  •  .\!n.  Pof't  Sugar 

.  ’  ,Vm  Can 

\m.  (^‘ar  A  F. 

Am.  A*  For.  power 
.Am.  Ice 

?l  00  Am.  Inter.  Co'p 
.\ni  Loc'^rneti’. e 
.Am.  Smelting 

?2  03  Am.  I'’te«l  Foundiies 
7',  Am.  Sugar 
7':  Am.  Tel  A  Tel 

^1_00  Am.  Wof'len 
7'  <  .Niumfinda  (’opne.* 
At-hia-^n 

.\tlantic  Refining  Co 
•Autnim  Motors , 
Baldwin  Loc») 

Balt.  A  Ohio 
Barnsdall  Corp 
Brth’ehem  Steel 
'V  Borde-is 

Canadian  Pa<’lfic 
Celanese  C orp 
1 '  .  Ce-ro  de  Pasco 

8'  r  (.'hicago  M.  A  St.  P. 
8'  r  I  lo.,  pref 

C’hioago  Rock  Is 
•0''.'  Chrysler  Motors 
8'  r  Colorado  Fuel 
1’-*'  Consf  lidated  (»as 
8'  ■  (’ont.  Baking  .A  .  . 

R’L  Do.,  B 

Conti nenta!  C an 
8'  r  ■  Corn  Products 
^  8' ;  Crucible  Steel  .... 
62  jc  (•  .lumbia  (ias 
6' .  I  )u  Pont  .  . 

E-’ic  Railroad  .  . 
$•1  00  Frfeport  I'exas 

8’ '  General  Electric  . 
12',  fJeneral  Motors 
2'  »  fjoodrich 
12V  (ioodyear  Tire 
1-'  (Jreat  Northern,  pref. 
Great  Nfirlhern  Ore.. 
Gulf  Stales  Steel. 

—  Howe  Sound  (’o 

Inspiration  Copper.  , 
Int.  Harv.  N 
.  Int.  Hydro-Elee 

t  Int.  Paper,  pref.  new. 


'  '  Do..  B 

'  Do..  C 

Current  mt.  Tnl.  .V-  Tol 
)!’.  .  Kate  .l.ihns-.Manville 

Kennecolt  ('opper 
Kelvinator 
Lehigh  A’alley 
Miami  C opper 
.Atlssouri  K.  and  T 
8^  v' .  Do.,  pref 

Missouri  Pacific 
1  )o.,  pref 

.Mimtgomery  Warfl 
National  Biscuit 
IV  National  (’ash  Reg. 

7' ,  N.  5'.  (’entral 

Northern  Paeific 
7‘  -  f’ackard  Motors 

I^ennsylvania  R.  R.  . 
j  I'ere  Marquette 
'  p-estsed  Steel  Car 
D  50  Radio  Keith 
Reading 

Ftrpuhlic  Iron  A  S 
30c  jct.  Loui«!  A*  S.  F 
^  6' ,  Shell  Union  Dil 
20  Southe^'n  Pacific 
51  jOh  Southern  Railway 
Standard  Brands 
60r  Standard  Dil  of  N.-I. 
?l  D)  Studebaker 

Tenne«5see  Copprr 
?1  60  Texas  Gulf  Sulphu'' 

$1  OOb  Texas  Oil 
7' ;  Texas  Pacific’ 

I  Union  Pacific 
I  .S,  Indu'Jt.  .Alcohol . 
Vr  j  r,  s.  Rubber 
T'.S.  Steel  , 

7'' .  r>o  ,  pref 

A'anadium  .  . 

WejitinghouFc 

I  AVoolw’orth  C o 
i  AVerthingtnn  Pnmp. . 


Unlisted  Canadian  Slocks 

Sup: lied  by  (’ameron,  Pointon  A  Merritt, 
Jj:'  I  Toronto 

lnrtil‘<trlil  Bid  Ask 

„  Acme  Farmers  Dairx-  7'^  pre  .  $41  00 

30  • f  Andian  National  (’orp..  0  .  .  ,  46  00  47 

'V  B  ('.  Pulp  A-  Pape**  7' j  pref.  ,  5  00 

6  j  ^Oe  liurns,  r.  A- ('o..  Ltd.  TV.  .  2  50  3 

-  !  Canada  A  Dom.  Sugar,  com.  .  57 

•  '  (‘anada  Wire  A  Cable  6‘  j‘L. 

D+  pref  .•  55  00  57. 

Can.  West  Nat.  Gas,  prof.  .  93  00  9.5 

Calgary  Pf*wor  6' ,  pref  .  85  00  86 

•  Canadian  Starch,  pref  ,  89  00  . 

)3  J  Can.  General  Inv.  Trust  ..  6  20  6 

D  ...  (*an.  Industries  Class  ■  B"  .  liK*  00  198 

..  i  (’an.  Industries,  prof  ..  156  00  160 

32  '  Canadian  West inghouse  '.  47  00  4  9 

Chase.  .A.  W.,pref  ,  24  00  26 

3V  .  ‘  Claude  Neon.  pref.  A:  bonus 

41  !  f’om  . .  2  50  3 

2  i  Cons.  i)iv.  Stand  .  pref  .  10  00  J2 

24  ‘  Copeland  F'lour  Mills  Units  5  00  6 

2'  :  DfATn.  Ff»und.  A*  Sti'ol  8' ,  prrf. 

I  New  ..  71  00 

Do.,  (’om.  New  19  -'O 

1  Dom.  Manufacturers,  prof  ..  60  00 

:  Dem.  Woollf>ns.  com  2-» 

j,  I  Dunlop  'fire  7'  ,  pref  .....  69 

;  Eastern  Dairies,  prof .  1 J  00  13 

8  Int  j  Federal  Grain,  pref  .  .  25  00 

■  .  j  Freiman.  A.  .1  ,  pref  ...  5.5  00 

’4  I  Gen'-ral  I'>|uity.  prof  I  2(t  1  ■ 

2*7  ...  ,  (ieneral  Equity,  eom  .  '0  ' 

;  Gftderich  K9  vator  A  ’Pransit  5  Oti  6  1 

51  6';  Greening  IV  Wi-o.  pr»-f  .  9f»  00  JoC  ' 

•L  Guleph  Carpet  6*  -'r  prof  .  97  00 

1 -y*  Guelnh  Carpet.  Com  .  15  no 

6  Highland  Dairy  7L  pref  .  79.00 

2‘«  $2  00  Highland  Dairy,  com  ..  3  25  4  i 

3  Investment  Found.  Unit®  .  .  3f*  00  41  ( 

1.5*1  .AOr.'b  Investo-s  Rf*_\  ally  (’om  I  Oo  'j  ( 

Loew’s  Lnntl<m  7‘r  pref  1  66  2 

2  Massey-llarris.  pref  27  .'O  28  .' 

‘28*1  $I  .*0h  Monarc'h  Royalties  Class  \  ’  18 

•3'7  New  Method  l.audry.  nr<'f  60  00 

53)  J  North  Amor.  'P’^ust  19.’3  1  65 

15  North  \mer.  Trust  l95r-6  2  up 

1‘2  81  L3  I’rovincial  Paper  7'  '  prrf  99  .*0 

2  I'elinnce  Grain,  n''cr  65  00  68  ( 

Rohinsor)  (’ons.  Cone  .  75  K  , 

^'9  T'i-  .  Ruddy  K.  L-.  pref  21  00 

18\  Second  Stan.  Royalties,  pref.  06’^  i 

‘9c  Siherw'^»vds  Dairy  Ltd.,  pref  .  Mkt  Mk' 

I4)'>  ’"Oc  Do..(‘oni  Mk< 

6V  50c  Standard  Fuel  pref.  A’  bonus  lOO  00  101  ( 

‘2’ 7  Stanflard  Steel  pref  20  00 

..  Uniteii  Grain  Growe”s  15  00 

6V  ..  United  Ste<‘l  .A"  pref  3  7.5  4  ■' 

....  Western  Grain.  prt*f  ...  9  .50 

...  I  Trust  A  I  oan 

V'i  British  Mortgage  A  Trust  135  00 

5  Capital  Trust  48  00  51  ( 

92  6',  ( ‘bartered  Trust  7.5  00 

7O0  London  A  Wc.stern  3’rust  .  35  00 

'9  Int.  Midland  L«'an  A*  Sav  ings  13  :  i)  16  ( 

8  Mortgage  l)isct>unt  6',  prof  25  ‘ 

78  7','  Seeurity  Lo;»n  A'  Savings  100  00  10.3  i 

TradiT.s  Finance  .A”  pref.  64  00 

9l  7';  Trust  A  Guarantee  ,  33  00  36  ( 

89  6';  j  United  (5mp.  Ltd.  TV  ....  1  00  .5,f 

80i-  In.snraiiee 

50  1  (’anadian  F'ire  Insurance  .  ,  00  75  ( 

16  .  Dominion  Fire  100, (>0 

1’;;  Ernnire  Life  2-5',  paid  4  00  6  (1 

1  Excelsior  Iiife.30'j  paid  72  90 

3  ;  Groat  We.st  Life  .  490  00  425  0 

33‘^,  6-^  Manufacturers  Life  257  00  261  0 

5'i  .  I  Monarcli  Life  10' ^  paid  16  00  19  0 

2  i  National  Life  25'’,  paid  53  90  ,57.0 

’  Sovr'cign  Life25‘t  paid  14  ."0 

53  6'T  i  Life  420  00  440  0 

:9c  AAestrrn  Assurance  12V  P'cf-  .39  00 

9  Western  Assurance  .  .  37  00 

MV  $1.00  Wcstc-n  I.ife  20'T  paid  ....  7.00  10  0 


PROnNCT.AL 

Alberta 


British  Columbia 


Manitoba 

Do 

New  Brunswick 
Do 

Nova  Scotia 
Ontario 

Do  .  .  . 


Rate 

Maturity 

Bid 

6'‘5 

1 

Mch. 

1947 

101 

00 

1 08 

00 

1 

S*rt. 

198.8 

100 

00 

102 

00 

6V. 

LA 

Feb 

1947 

104 

00 

108 

00 

1 

1983 

100 

ftO 

102 

00 

4'i 

1 

Oct. 

1983 

98 

00 

99 

.50 

6V 

1 

Apr. 

1947 

110 

00 

112 

00 

4  V 

1 

Oct. 

19.81 

103 

fiO 

108 

50 

•AV 

15 

M»y 

19.’0 

114 

00 

118. 

oo 

15 

Apr. 

1981 

108 

00 

110 

00 

Ontario  (Hydro-Electric  Power  Com.). 
Do 

Prince  Kdw'ard  Island . 

Ouehec .  . 

Saskatchewan  3  ,,  . . 


4) ;  loEent.  1952 

5) ..  I  July  1946 

4  *  .  1  June  1959 

4V  1  June  1971 

4V  I  Auff.  19.57 

4%  I  Jan.  1970 

4);,  1  Oct.  1944 

4)»  I  Aug.  1958 

6V  15Mch.  1952 
5U  1  Oct.  1952 


Do  . 

r.c,- 

1  Aug.  195ft 

100  50 

102  60 

M4IPAI, 

Rate 

Maturity 

Rid 

Aak. 

rity  of  Fort  William,  Ont . 

.5^;. 

1  .Ian.  19.87 

99  00 

lOl  00 

City  of  Halifax,  N.S . 

.  4'- 

1  Jan.  1959 

107  2.8 

109  25 

(’'ty  of  Hull,  Que  . 

.5 1  i 

1  May  1947 

102  00 

104  00 

Cifv  of  Moncton,  N.B . 

.  r.'-p 

15  July  1944 

108.28 

108  25 

•(’itv  of  Montreal,  Que . . 

....  sc- 

1  Sept.  19.88 

106  00 

108  00 

)  >0  . 

.  4).j 

1  Apr.  1971 

102  00 

104  00 

Citv  of  Oshawa.  Ont  . 

oV 

1  June  1937 

«7  75 

92.75 

(  itv  of  Ouehec,  Que  . 

.  41., 

1  Oct.  19,80 

102  00 

104  00 

('ity  of  Riviere  du  Loun,  C^ue 

.5 1  .J 

1  Nov.  1940 

102  00 

104  00 

(’itv  of  Saint  John.  NR.  .  .. 

.  4c;, 

1  May  1948 

102  28 

104  25 

City  of  Sault  Ste,  Marie,  Onf  . 

..  ...  5'., 

1  .June  1937 

99  00 

101  on 

City  of  Shawinigan  Falls.  Que 

hV 

1  Nov.  1983 

1 06  00 

YOft  00 

(’itv  Three  Rivers.  (Jue  . 

.  41.,. 

1  Nov.  19.88 

98  50 

100  60 

(’itv  of  Toronto.  Ont  . 

.  3’, 

1  Dec.  1963 

Oft  ftO 

100  60 

(’ity  of  '  aricfiuver.  B  C . 

1.8  Ian.  1970 

ftft  00 

92  00 

City  of  AA’estmount,  Que 

.  4‘‘r 

1  May  19.83 

100  50 

102  60 

('i(y  of  Winnipeg,  Man 

4)-5 

1  Apr.  1961 

102  00 

104  00 

•payable  (’anada  and  New  A’ork. 


Canadian  Active  Bond  Prices 


quotations  are  turnished  by  The  Montreal  Bond  Traders  Association 
as  at  August  14,  1035 

GOVERNMENT  BONDS 


(G 

()1  V 

•  3*4 

Rrttc 

Due 

Prt  yable 

Maturity 

Bid 

Asked 

20* , 

22 

-  U  V 

12 '4 

12  . 

I  ^ 

D'^'m.  of  ('anada  Bonds 

.  2', 

JD 

C 

June  1 

1943 

99', 

100’, 

ft’  . 

10)  4 

-  I  •. 

3 

.ID 

C 

June  1 

19J50-.8.8 

99*1 

100'; 

3  ■ 

3V 

1 J 

2', 

AO 

c 

Ot.  15 

19.39 

101 

102 

3V 

5 '  i 

UV 

AO 

c 

Oct.  15 

1942 

103 

I03«, 

7 ' 4 

lOV 

■  •  3.. 

. 

AO 

r 

Ot.  15 

1944-49 

103 

103*,' 

1  )^ 

2’  ^ 

••  •« 

.  1 

AO 

f’ 

Ort.  15 

1943-48 

108-', 

107’i 

2*, 

;> '  . 

* . 

j  "  “  . 

.  5 

MS 

CN 

Mar.  1 

1937 

108 

107 

3  i 

3.*.)  4 

—  2 ' « 

j  «.  .. 

.  •*  V 

JD 

(’ 

Dec.  1 

1937 

109'- 

no'i 

31)4 

30 

I’k 

.  4V 

MS 

c 

Sept.  I 

1940 

110 

no*. 

IT’  » 

1ft 

t . 

•A 

AO 

r 

Oct .  1  5 

1943 

113', 

114 

20 

23 ' 

■  •3'- 

.  4’, 

AO 

r 

Oct.  15 

1944 

110'., 

nn* 

17*, 

Ift), 

.  4’:; 

FA 

(‘ 

Feb.  1 

1948 

no'i 

nn. 

IV 

t  J, 

....  5 

MN 

f 

Nov.  15 

1938 

104 

1041, 

26'  s 

2ft*, 

•  2  V 

.  .  5 

MN 

f’ 

Nov.  15 

1941 

112', 

113 

1 5 ) « 

Con'  erxicn  Isrur-s  .  . 

.  4i.i 

MN 

r 

Nox .  I 

1946-88 

109', 

no'i 

1*, 

..  *  s 

4V 

MN 

< 

Nov.  1 

1 947-, 87 

109', 

no'. 

2' ; 

2*  -4 

4'5 

MN 

c 

Nov.  1 

1948-58 

1093, 

not; 

3^V 

4)v 

MN 

(’ 

Nov.  1 

1949-89 

10)', 

no», 

IT 

IftV 

-  W 

i 

AO 

c 

Ot.  15 

I947..82 

108', 

10T», 

PUBLIC  UTILITY  BONDS 
Int. 


Rate 

Due  Payable 

Malunty 

Bid 

Asked 

Asso.-'iated  Tel  I'rl  ^ 

MN 

ONL 

May 

1,  195.8 

74'.; 

76’ -J 

Avalon  Telephone  . 

5)'^ 

.1.1 

OL 

July 

1.  1948 

108 

.Avon  River  Power  . 

5)2 

.1.1 

C 

July 

1.  19.88 

101 

Beauharnois  Power  . 

AO 

r 

April 

I.  1973 

41’; 

43 

Benuharnois  Power  . 

5’j 

J.; 

r 

Jan. 

1.  1973 

95 

97 

Beauharnois  power  ,  .  . 

6 

AO 

CNL 

Oet. 

I.  19.89 

.’O 

Bell  Tel.  of  Canada.  .... 

5 

M.=l 

CN 

Mar. 

1,  19,85 

114 

118 

BHtish  Columbia  Power  . 

h 

•in 

CNL 

F'ec. 

1.  1988 

99 

181 

British  Columbia  Power  .  ... 

.  .  .  5*2 

M.S 

CNI, 

Mar. 

1.  1980 

181 '.J 

10;t 

Brit.  01.  Telephone 

.5 

■ID 

TNI, 

Pec. 

1,  1980 

108 

187 

Calcary  Power  Co 

5 

Afl 

TNL 

Apr. 

I,  1988 

101 

182 

Calca’^y  power 

.5 

.ID 

r 

June 

1.  1964 

98' J 

100'., 

Can.  Northern  Power 

Ft 

MN 

CNL 

May 

1.  19.83 

181'; 

183'a 

Canadian  Licht  <(•  Pwr.  ‘New)  .  . 

Ft 

.1.1 

CL 

July 

1.  1949 

188 

103 

Cedars  RapiH«  Mfg.  A'  Pwr 

5 

.1.1 

TNL 

Jan. 

t.  1988 

112 

114 

Dom.  (ias  A*  Elect 

ft)., 

.1.1 

ON 

July 

1.  1945 

82’, 

84’ a 

Dominion  Telegraph  A 

5)3 

FA2 

r 

Feb. 

2.  1978 

181 

F>uke-Prire  power  .  . 

ft 

MN 

ON 

May 

1.  1986 

184 

103' a 

Gatineau  Power 

S 

•ID 

CN 

July 

I.  1956 

89 

91 

Gatineau  Power  . 

6 

,ini5 

ON 

June 

1.8,  1941 

79 

81 

Hydro-Elec.,  Bond  Sh  ..... 

.  -A 

MN 

TNI. 

May 

I.  1957 

89 

92 

MacT^aren  Quebec  Power  . 

.  ..  .5), 

FA 

TNL 

Feb. 

1.  1981 

73 

7.8 

NfacT.aren  (Quebec  Power . 

....  fi)i 

M.S 

C 

Sept. 

1.  1984 

71 

73 

Maritime  Tel.  &  Tel . 

....  ft 

.1.1 

I'L 

July 

1.  1941 

187'; 

Maritime  Tel.  A*  Tel . 

...  5 

.1.1 

C 

Jan. 

1,  1956 

184 

Montreal  Island  Power . 

....  5V 

MN 

CNL 

May 

1,  19.87 

103'.; 

10.8' a 

Montreal  I.,t.  Ht.  &  Pwr . 

....  5 

AO 

CNL 

Oct. 

1.  1951 

108',.; 

108 

Montreal  T.t  Ht.  &  Pwr . 

....  5 

M.S 

CNL 

Mar. 

1, 1978 

107 

108 

Montreal  Tramways . 

....  5 

AO 

CNI. 

April 

I.  1955 

88 

Montreal  Tramways  . 

....  4V' 

AO 

ONI. 

.April 

1.  19,5.8 

88 

82 

Montreal  Tramways . . 

....  5 

JJ 

ENL 

July 

1.  1941 

101 

103 

National  Light  <Sr  Power . 

....  ft 

MN 

(• 

Nov. 

1,  1949 

94 

98 

New  Brunswick  Power  ,  .... 

....  5 

MS 

ON 

M#r. 

1,  1937 

88 

89 

Newfoundland  Ijt.  &  Pwr  . 

....  ftGj 

.1.1 

r 

Jan. 

I.  1949 

103 

Newfoundland  Lt.  A’  Pwrr . 

.1.1 

1: 

Jan. 

1.  1949 

102 

Nova  Scot. a  Lt.  &  Pwr  . 

....  .5 

JD 

CNL 

June 

1.  1948 

102 '-a 

lOita 

Ottawa  Lt.  Ht.  &  Pwr . 

!X 

AO 

CNL 

Oct. 

1. 19.57 

104 

106 

Ottawa  Valley  Power . 

AO 

CNL 

Ort. 

1. 1978 

93'; 

95t; 

Porto  Rico  Railways  . 

....  .5 

MN 

C 

Nov. 

I,  1938 

97  U 

Power  Corporation . 

.  5 

.ID 

CNL 

Dec. 

1.  19.87 

93 

98 

(Quebec  Power  . 

.  5 

.ID 

TNI. 

Dee. 

1,  1988 

184 

108 

Shawinigan  AVat.  S:  Pwr . 

.,  .  4'2 

AO 

ONI. 

(Vt. 

1.  1987 

101 

103 

.‘^^hawinigan  Water  Ar  Pwr  .  . 

FA 

ONI, 

Feb. 

1,  1970 

10.8'., 

107 

Southern  Canada  Power  ,  , 

.  iy 

AO 

ONI, 

Ort. 

1,  195.8 

184i; 

108 

T’niled  Securities  Corp  . . 

.  0*2 

MN 

OM, 

May 

1.  1952 

82 

84 

Wept  Kooten.ay  Power 

.  .  .“) 

MS 

ONI, 

Mar. 

1,  19.88 

18  .8’ - 

lOi'j 

Western  I’wr.  Co.  of  Can  . 

.  .  5 

JJ 

ONI, 

July 

1,  1949 

10-, 

187 

RAILV/AY  AND  NAVIGATION  BONDS 


Canada  Steamships  . 

.5 

FA  1.8 

ri. 

A  UR. 

1.8.  1941 

(’anada  Stpamship** 

6 

AO 

onl 

Ort. 

1,  1941 

42’; 

44', 

Canadian  Par.  Railway 

4 ' ; 

JDIS 

(■' 

Doe. 

18,  19  m 

99 

Canadian  T’ac.  Railway 

6 

MS1.8 

c 

Mar. 

1.8.  1942 

10ft 

118 

Can.  Nat.  Rly.  'Dum.  (ruar.  • 

.  4', 

MS 

TNI, 

Sept. 

1,  1951 

nr, 

112', 

Can.  Nat  RIv.  (Dom.  (lUar.) 

.  4», 

.11)15 

EM. 

June 

1.8.  1955 

1141..; 

115', 

Car.  Nat  Rlv.  H>om.  (lUar.i  , 

.rj 

fNI. 

luly 

1.  Iftftf) 

114’, 

118', 

F'rcnch  Nat  Mail  SS  ,  ... 

6 

MN 

c 

Mar. 

1.  1972 

148 

173 

INDUSTRIAL  BONDS 

Abitibi  Power  <(•  Paper  . 

cyi, 

June 

1.  l?>.5ft 

55 

5'^ 

.Acadia  Sugar  Refining  . 

ft 

CNL 

Julv 

1.  1948 

184 

joq 

All'orta  T’acific  (irain . 

.  .6 

r-M, 

June 

1.  1946 

ftn 

American  Sales  Rook  .  .  .  -  . 

.  .  .  6 

AO 

CN 

Oct. 

I.  1939 

!o;i 

Ames  Holden  Tire . 

.  . 

(’N 

Jan. 

1.  1943 

|0rt 

\she.stos  (’orp  .  .  , 

fNI, 

Julv 

1.  1942 

9!) 

Atlantic  Sugar  Kef.  I>ebs.  .  . 

.  •’ 

JDI6 

c 

June 

16. 1042 

Of) 

182 

Brand  ram- Henderson 
British  .American  Oil 
British  .American  Oil 
Brown  Company 
(‘algary  Brewing 
Canada  Br<'ad 


190  no  101  on  can^dix  Cement  . 

29  60  (’anada  Paper  . 

'o  ('anadian  (’anners  .  .  .. 

3  *  y  4  ->9  Canadian  Cons.  Felt 

‘9  (’anadian  ('ons.  Rubber  .  .  , 

Can.  Int.  Invest.  Trust  .  .  . 

13  >  99  (’anadian  Copper  Kef  .  , 

48  00  .H  00  Canadian  Cottons  . 

'5  90  (‘anadian  A’ickers . 

*  90  (‘unoolirlated  Inv  ... 

13  :  ()  16  ()0  j  Consolidated  F’aper  .... 

2  »  ■)9  ('onsolidatrd  Press 

100  on  10.3  00  I  Consumers  Glass  .  . , 

94  90  ^  Cosmos.  Imperial  Mills  .  .  .. 

33  00  .16  00  |)r)niinion  Canners  .  .  .  . 

1  00  .j.OO  I  Dominion  (’oal  .  . 

i)ominion  Realty  . 

7  0  00  75  00  ,  i)oniinion  Sq.  (.’orp  .  .  .  , 

1 00  (>0  .  Dominion  Steel  &  Coal . 

^4  00  6  00  ‘  Dominion  Tar  A'  Chem  .  , 

72  90  Dominion  Textile  . 

400  09  42  »  90  :  Dnnnacona  I’aper . 

257  09  261  00  Eastern  Dairies  . . 

16  00  19  00  I  Eaton  T..  Realty . 

.53  90  .5,  00  I  Famous  Players  . 

1-^  •■■9  I  F’ederal  Grain  . 

429  00  449  09  !  (irneral  Steel  Wares . 

39  00  I  Great  T.,akes  Paper . 

3*  90  ,  Gvppum  Lime  ^  Alabastiue 

7.00  10  on  :  Hamilton  Cottons . 


C  Oct.  1.19.36 

(’  Mar.  1.  1945 

C  Mar  1,1945 

N  April  1.1946 

CL  Mav  1,  1942 
C  Aug.  1,1941 

(’NL  Nov.  1.  1947 
CNL  Dec.  4.1945 
('NL  ,fulv  2.  19.*n 
C  April  1.  1940 

(’  D.t.  1.1946 

(’[>  (let.  1.  1959 
CNI,  May  1,1945 
CNL  July  2.1940 
(’NL  Aug.  1,1947 
CNL  Feb.  15.  19.59 
(’NL  July  2.  1961 
C  June  I.  1949 


75r  75c  6.5c  65c 

2V  .3  2  85  2V 

1.52W  1  J  40  t  40 

.5  75  5  00  h  09  h  99 


650  —  10c  1  a  5  50c 

565  ...  4  25  2  87) 

115  —.12)';  2.7.5  1  90 

69  —  75  C  00  1  09 


16*4  19*4 

11)3  13 


16*^  19*, 

IU3  12^ 


Vancouver  Stock  Exchange 

(Courtesy  of  Montreal  Slock  I'xchange) 


39 «  ;  .3;i 

125  '113 
16).  8‘ 


.Anial.  Oil.  • 

.09 

.08 

B.  (  .  Nicked  ,  • 

.11 

.2  1 

.1  1  'i 

Heaver  Silver 

.05  3k 

OS 

.0  8 

Hiidgr  r(.  ('ons.  • 

09 

.03  'a 

.08 

Big  Miss  .... 

.58'... 

.SJ)- 

.58 

C.  Ac  F\.  Corp  .  . 

M 

,S1 

.82 

Co.ist  Brew- 

1  4.00 

13. 7S 

1  4.00 

Congres.s  Gold.  . 

27 

.2  S 

.2  5  '.. 

Cotton  Belt  M  . 

.00 

.Oh 

.08 

C rows  Nest  Oil . 

.09);> 

.Oft 

.0.8 

Dentonia  M.  .  ♦ 

.u 

.2  3 

.28 

1  airview  Atu.  (»• 

.07  ) , 

.0  7 

.0  7 

Fed.  Gold  .  .  ,  , 

.OR 

.... 

F/»wn  Mining  •  • 

30 

Fr<?chold  (“>il 

OS 

Crorgic  R  Gold. 

Grid  Belt 

25 

*  2  t 

■  '29 

Grandview-  A1  . 

.01 

.0  2  K. 

,n.M„ 

HerU  Mining  ,  . 

.20 

Flcdlev  *\nial.  •• 

.20 

’  Fligh  Sarcee  Oil  . 
Home  Oil  .... 
Koot.  Belle  .  •  « 

I  Lucky  Jim  .  .  . 
Mak  Sicenr  Gold 
I  Mar  Jon  Oil  .  . 

■  Meridian  .  .  ,  , 

Mercury  Oil  ,  • 

'  Minto  Gold  • 

;  Morning  Star  .  . 

I sland  Mount .  M , 
i  Nat.  Silxer  .  ,  . 

;  Nicola . 

I  Noble  FTvr  .  ,  , 
F’llol  Gold  .  .  . 

iQue.Hnal  Quart/  , 
Ranchmens  Oil  , 
Sally  Mines  .  .  , 
Sheep  Creek  .  • 

.Silv’crsrnith  .  , 
Tavlor  Bridge  • 
\A>11  Mines 
AA’hiiewaler  ,  .  , 
A'mir  Girl  .  •  . 

Relief  .At!  .  , 

St.and.  Silver  ,  • 


Unlisted  Mines 

^  I  (Furnished  bv  Kirkham,  Scanlon  and  Co 
'  l  imited,  Toronto! 

50r  i 

$1  00 'Ascot  Cold  Mines  •  .  ,  .27  .29 

7'T  VArntfield  Gold  ....  .7.5  .76 

j  .Artnfield  Syndicate  .  •  .90  Oft 

.  .  i  Athabaska  Portals  .  .  .  .18  .20 

1  Athona  (Gr.  Bear  L.)  .  .70  .73 

I  Bailor  91  ,92 

;  Bankfield  •••••••  .44  ,46 

[Bathurst . .  •  01  )a  .02); 

Bou.squct  . .09  .11 

*  '  j  Bidgood  Kirkland  ...  .OS  .07 

’  Canusa  .93  .07 

Canadian  Pandora  •  •  •  .94  .03 

Cn.sey  Conta't  .  •  •  •  .Oft)-  .09),i 

Central  Porcupine  ,  .  ,  .22  .23 

Cons.  Chib.  Free  ,  ,  .  .33  ,63 

Cons.  Chib.  Pool  ....  .39  .60 

Columario .  .01  .02 

—  ■  —  Chromium  Mining  A  S..  ....  .43 

i  Dunlop .  .00)^  .01 

.12  ,K1  Bonanza .  09  .|| 

.34  .Forty  Four .  6.00  7  00 

.  ...  [Cold  LagU'  .32  .36 


I  Kingston  Elevator  Co  . 

Lake  A'  Kail  Warehouse . 

•  Lake  St.  John  Pwr.  &  Paper 

I  Linton  Apartments  . 

I  Lowney,  W.  M.  Co . 

“  '  Maple  Leaf  Milling . 

29  ,  Massev-Harris . 

.76  I  McColl  Frontenac  OB  . 

9ft  I  Metropolitan  Building . 

20  I  Montreal  Coke  &  Mfg . 

,7  3  Montreal  ('ottons . 

0  2  I  Penman’s  Ltd . 

46  Price  Bros . 

02)  ,  I  Provincial  Paper . 

11^!  (Jueens  Hotel . 

rt7  !  Reliance  Grain . 

I  Kiordon  Pulp . 

j  Kolland  Paper . 

Simpson’s  Ltd . 

j  Smith.  Howard . 

2?  Steel  of  Canada . 

Toronto  (’arpet  . 


Goldside  Mining  , 

‘  Galatea . 

Glenora  .  .  •  • 

I  Greenlaw  .  .  •  . 

'  I  Lardrock  ,  .  .  , 

;  I  lardroc k  Units  , 

,  1  Iislop  Gold  F  ree 
Hudson  Patricia  • 
Ji'hnson  Nipigon  . 
jellicoe  .  . 

Kirkland  (iold  Belt 
Lafayette  .... 
L.'unaque  .... 

[  La  Palme 
Long  Lac  L. a  goon 
.MncLcotl  Cockshutt 
Magnet  Lake 
Nlatacliewan  C'anad 
McCarthx*  Wehb  . 
Mosher 

North  Shoie.s  .  , 

i  (Jkletid  ..... 

I  O  L.oa rx  .  .  .  ,  * 

I  Rice  I .ake  •  •  •  • 


j  United  Gas  A  Fuel . 

I  United  (Jrnin  Growers,  .  .  .  . . . 

'  Wabaaso  (Cotton  . 

Western  Grain . . 

Windsor  Hotel  .  . . 

Woods  Manufacturing . 

Wolthausen  Hat .  .. 

(’—(.’anada.  N  —  New  York. 


.  5 

JD 

01, 

Dex*. 

1.  1948 

99',, 

.  ft).. 

MNI.8 

r 

Nov. 

1,8.  1944 

183 

ft 

AO 

CNL 

.April 

1. 1948 

108’., 

.  e 

•  MN 

ON 

May 

1,  1948 

104 

5  \ 

MNl.-> 

r 

May 

15.  194.8 

189', 

.  ft 

AO 

ON 

.April 

1,  1948 

50 

.8,8 

.  ft 

MS 

fl. 

Sept, 

1,  1939 

75'.; 

77  V, 

.  ft 

.1,12 

CNL 

Jan. 

2.  1948 

99 

101 

.  4'i, 

MS 

c 

Mar. 

1,  1955 

105 

. 

FA 

CNL 

Fob. 

1.  1948 

38 

39 

.  ft 

MN 

CNL 

May 

1.  1949 

888, 

92 

.  fi 

J.I 

C 

April 

1. 1949 

181 

103 

.  ft 

AO 

CNL 

April 

1,  1948 

102 

104 

.  ft 

FA 

CNL 

Aug. 

I,  1949 

92 

95 

.  ft 

MN 

CNL 

Nov. 

1,  19.82 

96 

98 

.  ft 

MS 

ON 

Mar. 

1,  1950 

425, 

44 

, 

MS 

CNL 

M  ar. 

1.  1948 

90 

92 

.  hH 

AO 

C 

April 

1.  1948 

lot 

103 

.  6V3 

FA 

C 

Aug. 

1,  19.3  7 

91 

.  ft 

JD 

C 

June 

1, 1940 

97 

100 

.  ft 

JJ 

ON 

July 

1,  1968 

100 

102 

.  ft 

MN 

ONL 

May 

1.  1958 

83 

85 

.  ft 

JD 

CN 

I  )ec. 

1.  1951 

104 

.  ft  Vi 

FA 

CNL 

Feb. 

1,  1947 

62 

6.8 

.  ft 

JJ 

C 

Jan. 

1.  1936 

35 

.  ft 

JD 

CN 

Der. 

1,  1939 

84 

.  fti-i 

JD 

CNL 

July 

1,  1949 

33 

36 

.  ft 

A015 

CNL 

Drt. 

15,  1947 

86 

88 

.  ft 

AO 

CNL 

Ort. 

I.  1949 

104  W 

108  v; 

,  7 

JJ1.8 

C 

July 

15,  1944 

101 

.  ftVi 

JD 

CN 

June 

1,  1947 

102 

105 

.  ft 

MN 

CL 

Nov. 

1.  1943 

100 

.  ftW 

ML 

CNL 

Nov. 

1,  10.81 

109 

111 

.  ft 

FA 

CNL 

Feb. 

1,  1943 

90 

92 

.  6^3 

MN 

CN 

May 

1.  1947 

101 

104 

.  6 

MN 

C 

Nov. 

1.  1947 

83 

86 

.  ft 

JJ2 

CN 

Jan. 

2.  1948 

99 

101 

.  6 

J30  031 

CL 

June  30.  1942 

10,8 

.  ftV 

JD 

CNL 

Juno 

1.  1948 

103 

106 

.  ft 

JJ2 

CNL 

July 

2.  1949 

103 

106 

.  ft'i 

JD 

CNL 

June 

1,  1953 

103  V, 

105 

.  ft 

.1.1 

CNL 

July 

I,  1940 

in 

.  ft 

MS 

C 

Mar. 

1, 1944 

103 

.  ft 

MS 

C 

Sept. 

July 

1.  1942 

98 

101 

.  ftVi 

.1.1 

CN 

1.  1948 

92'-; 

94  v; 

.  ft 

JJ2 

C 

Jan. 

2.  1948 

92,'-; 

95 

.  7 

MN 

C 

May 

1,  1942 

106 

108 

.  6 

.1.12 

CNL 

Jan. 

2.  1949 

66  V 

70 

.  ft’j 

JJ 

C 

Jan- 

1,  1943 

65 

.  ft 

AO 

C 

April 

1, 1943 

1(K> 

.  7  FA 

L — fiOndon. 

Cl. 

Aug. 

1,  1943 

80 

^  '  Shawkey . 

'  J:!:  Silverado  Gowganda 

•^1  Smelter  Gold  .... 

•  *  ’  Sturgeon  River  Gold 

•[:f  2  Straw  Lake  Beach  . 

Sun  Bear  . 

I  I  hompson  Cadillac  . 

.  |\yrll,H  LonK  l.«c  .  . 

“  ’  ;  Wendigo . 

IW.nKolrl . 

Yoiiiit^  Davidson  .  • 


i:iMI0\'I'0\  l,n  EPTOCK  HECEIPTS 

1  Edmonton  Alla  —  A  marked  in- 
■  rrna.sr  in  th<*  number  of  c.ttla  and 
Ifahn.s,  a  .»niaU  inninasc  in  hops  and 
j  a  small  darrea.sn  in  shnsp  and  hnram 
1  marknd  tha  yaar  In  data  (,«aven 


months)  In  the  Edmonton  Stock 
Varda.  Th«  rcceipta  for  t'he  year, 
with  the  l!>3t  figure.a  In  brackets, 
nere  a.s  followa;  Oattla.  2.1,553  (18.- 
7.58):  ('alva.a.  5,0ti4.  (2,772);  llOKS,  53.- 
844.  (  51.753);  Sheep.  fi.OSG,  (fi,4S2) 
and  horsea.  51,  (53) 


Stop  advertising  and  you 
let  your  business  run  on 
momentum,  and  momen¬ 
tum  is  a  gradual  move  to¬ 
ward  a  dead  stop. 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  16,  1935 


LIST  TAKES  ON 
OLD  TIME  LOOK 
ACTIVE  PERIOD 


Heard  in  the 

Board  Room 


^  '  \A/ Montreal  Power  assuming 

Power  and  Pulp  and  P^er  Is-  Canadian  stork  markets  at  last 
sues  Lead  Markets  to  High*  came  to  life  and  put  on  an  exhiM- 
^  Levels  tion  of  activity  and  strength  during 

-  latter  part  of  the  past  week. 

GAINS  WERE  GENERAL  The  approachins  finish  of  the  '‘dog- 

-  days”  and  a  realization  that  husi- 

Through  Fairly  Broad  List  In  ness  recovery,  while  it  may  be  de- 


'PICKLE  CROW  HAS 
MILL  CAPACITY  OF 
200  TONS  PER  DAY 


Higher  Gold  Production  [ 
Is  Reported  By  Buloloj 


RESULTS  AT  NEW 
GOLDEN  ROSE  MINE 
ARE  ENCOURAGING 


Much  Heavier  Turnover  — 
Many  Old  Favorites  Back  In 
the  Limelight 


layed  lemporarily  by  iiolitieal  <iovel- 


opnients,  is  apixirently  in  the  niak- i  during  the  month  of  .Itily  ire:’, ted  a 
ing.  combined  with  the  recent  ehni- ■  total  of  t.Tlt  tons  of  ore  and  pro- 
lient  tone  of  the  New  York  market,  j  diicetl  tnillion  to  the  talnr  .of  ?lihi.- 
have  all  been,  doubtless,  factors  in  ,000,  according  to  a  i-latc’iictit  by  H. 


ITJILL  ttir/iUll  Ui  Hulolo  (lold  Prcdgiiu’.  Limited  rr- |  UULUL11  aUJL  iTllllLi  "v  Uk  nroner  l 

rorted  cold  production  in  .liilv  to  I  .  'v<iiK  proport>  iinmediateiy  ddjOtDing 

200  TONS  PER  DAY ARE  ENCOURAGING 

i-t.Oki  fine  .mnccs  In  .Hinc  .tnd  lO.OOl  '  additional  producers  expected  in 

- incc':'  in  t;il>  ift  i  „  T"';;:; - I  before  (  hristmas,  making  a  total  of 

Total  of  4,714_  Tons  freatedj  working  profit  in  Prospects  of  Salters  Develop-  me. 

During  July — Production  for  I  .Tul  v  i.s  shown  at  T.0  l5  onnees,  whirh  ing  Small  Producer  Said  ^  - 

Month  $106,000  j '«  equivalent  to  $”tiL’,a7r'  with  gold  to  be  Bright  Silver  Prices  Lower  In 

j  calculated  at  $;iri  i>cr  ounce  in  (’an-  _ _  i.  *  T  J*  VI 

GOOD  VALUES  NEW  VEIN  J  ‘  BUSY  IN  MANY  FIELDS  neavier  trading  Volume 

profit  was  estimated  at  >J08.1S0.  and  |  -  - 

Toi4nto  Bureau  Thr  Financial  Times  hi  .Illly,  If'e'.  0*  ?2,S.).ti.55.  |  Toronto  Bureau  The  Financial  Timoa  A  marked  improvement  in  volume 

Toronto.-  I'icklo  c  row  Gold  ?>lincs  ’"L,' Toronto.  —  Kneonraging  results  was  again  noted  in  silver  ftitn res 
luring  the  month  of  Inly  treated  a  yards.  ‘  compared  with  '  secured  to  date  in  development  of  SSang^ fS\hrw1er  cSTS 

iStrimliion  to"thc\ahrr  o’f'  jPhV  dredged  in  .June,  the  New  Golden  Rose,  formerly  the  ugt  14th.  A  total  of  274  futures  was 

100  icconlins:  to  i  -l■llcmcnt  l>v  li  -  ' —  '  Afton,  in  the  TemagamI  district,  40  dealt  in  compared  with  only  70  in 


BUSY  IN  MANY  FIELDS 


ties.  Company  Indebtedness  has  DIVIDEND  NOTICES,  ETC. 

now  been  discharged  except  for  - - - 

about  $2,000,  and  this  is  to  be  clear-  • 

ed  this  week.  A  two-third  interest  Thp  |:9n9||9n  R9n|f  (if  HflininEPCS 

option  for  $10,000  is  held  in  the  Nor-  “flllR  Ul  bUlllinCIbC 

walk  property  immediately  adjoining  - 

consisting  of  17  patented  claims.  DIVIDFNl)  NO.  104 

Thearea  in  general  is  quite  active.  Notice  is  hereby  given  that  a  dlvl- 
two  additional  producers  expected  in  dend  of  Two  per  cent,  in  (’anadlan 
before  (  hristmas,  making  a  total  of  funds  on  the  paid-up  capital  stock 

of  this  Bank  has  been  declared  for 
the  quarter  ending  31st  August  1935 
Silver  Prices  Lower  In  same  will  be  payable 

If  .  «»  ,  at  the  Bank  and  its  Branches  on  and 

rleavier  Irading  Volume  after  Tuesday,  3rd  September  next, 
_  to  shareholders  of  record  at  the 


Toi4nto  Bureau  The  Financial  Times 

Toronto.-  Tickle  t  row  tiold  ?ilincs 


A  marked  improvement  in  volume 


ocs  '  Toronto.  —  Encouraging  results  was  tigain  noted  in  silver  futures 

with  '  secured  to  date  in  development  of  Conimodity 

,  ,  .  ,  Exchange  for  the  week  ended  Aug- 


H.  lliidgeon,  director  of  mining.  The 
incrctisod  mill  t(innage  during  the 


During  the  past  week  the  Can-  the  movement.  MI.  lludgeon,  director  of  mining.  The 

adian  .stock  nnirkcts,  in  the  Indus-  Ivate  anntial  reports,  i-onfirming  I  incrctisod  mill  t(innage  during  the 
trial  section,  gave  one  of  the  best  the  general  improvement  in  Indus-  I  month  was  due  to  the  l  all  mill  hav- 
exhibitions  in  recent  months.  With  trial  operations  shown  by  thoselin.ga  much  larger  ^iiimiitig  capacity 
the  power  stocks  assuming  their  companies  whose  fiscal  year  coin- !  than  was  anticipated.  The-  bit!!  mill, 
role  of  market  leaders,  and  the  pulp  cides  with  the  calendar  year  indi-  'treating  Tickle  Crow  o-c.  will  hnnd- 
nnd  paper  issues  coming  in  for  some  cate  an  improvement  that  has  actu-  die  appro.ximatcly  '  i.'us  per  day 

of  their  former  popularity,  the  en-  ally  taken  place  in  the  m.gjority  of  .  When  a  start  is  made  to  open  the 

tire  list  moved  forward,  with  only  a  industries.  Despite  problems  of  next  three  level.'!,  and  al.^o  have 
few  exceptions.on  a  materially  more  '  excessive  taxation  and  the  threat  of  ax.^ilable  tiie  pvfsent  3Te  ft.  level, 

active  turnover  than  in  recent  mar-  |  social  legislation  and,  possibly,  tar-  which  is  now  t;cd  up  tlu*-'  to  shaft 

vpte  ‘iff  revis’.ins  in  some  directions,  ex- ’  sinking,  no  extra  erpen. inure  will 


The  list  took  on  a  familiar  look  |  pcctations  are  that  the  recovery  will  bo  nc^'O'saiy  ui  iiwreasing  the  mil! 
to  the  trader  of  the  1925-19'’^  era  !  continue.  Notwithstanding  the  dis-  to  200  tons  a  daj.  Mr.  Dudgeon 
with  such  old  market  favorites  as  appointing  contraction  in  the  crcoi  states  th.gt  instead  cf  a  120  ton  mill. 
Power.  Brazilian.  Brewenes,  ro-\\tr|as  a  result  of  rust  damage  pros-  the  company  now  has  a  2 
(brp.,' Trice  Bros,  and  Shaw  .iiigau '  pects  arc  for  a  more  general  cash,  unit  on  tiie  proi'crty. 
tn  substantia!  demand  at  rising  crop  throughout  the  West  titan  'g  ;  At  p"csrnt  the  company 


AT  LOW  LEVEL 


Montreal  Exchange  Reports 
Member  Boirowings  of  $16,- 
028,832  in  July 

Co'later.'il  leans  to  members  of 
the  M.ontrcal  Stock  Exchance  and 
the  Alonfrca!  Curb  Market  stood  at 


Toronto  Bureau  The  Financial  Timaa  A  marked  improvement  in  volume  ^ 

o-  .  w  wna  lo-.in  nnfoH  in  c.ii„or  1935.  Tho  Transfer  Books  will  not 

Toronto.  —  Encouraging  results  was  again  noted  in  stiver  futures  .  „i__oa 

coo„,.oa  a.,to  ir.  ao„oir.nr„„n*  nf  trading  on  the  Canadian  Commodity  ciosea. 

secured  to  date  in  development  of  Exchange  for  the  week  ended  Aug-  By  Order  of  the  Board, 

the  New  Golden  Rose,  formerly  the  •i4t,ij_  a,  total  of  274  futures  was  S.  H.  LOGAN, 

Afton,  in  the  TemagamI  district,  40  dealt  in  compared  with  only  70  In  General  Manager,  v 

miles  northeast  of  Sudbury,  serves  l^e  preceding  period.  Prices  were  Toronto.  19th  July  1935. 

to  draw  attention  to  the  leadership  J”wer.  _ _  _ 

j  W  AND  LOW  PRICES  -  .  . 


which  Consolidated  Mining  &  Smelt¬ 


ing  Co.  of  Canada,  Ltd.,  is  giving  in  !  Delivery 


Oct.  22nil,  1934,  to  Aug.  14th,  1935 


tn  substantia!  demand  at  rising  crop  throughout  the  AVest  tiiau  ■'••i  ;  At  p'cscnt  the  company  i.v  not  ,  reported  at  the  close  of  .l.int: 
prices.  Smelters,  on  the  other  hand. 'more  :  ecent  years.  This  wl!  make  i  sorting  ore.  lu:  it  did  when  (reaf-Tjrv  at  .« ld,,"H'i.'l.r'57.  The  monthly  tr 
■was  more  or  Ic-s  iieglertod.  and  f'>r  increased  buying  power  in  many  'in:  'ower  tonii-iae.  bat  i.s  t.iking  all  nals  of  loans  back  to  the  bogirinin 
Nickel,  while  traded  in  fairly  heavi-  directions  with  beneficial  effects  on  ore  as  if  rom.os  from,  ’he  luiao.  This  L,,-  frjijn.v; 


al  Stock  Exchance  and  Operations  are  believed  to  have  been 
i!  Curb  M.arkot  stood  at  very  satisfactory,  :ind  the  prospects 
''"'cs*  jioint  for  the  developing  at  least  a  small  gold 
''’^l>car  and  the  lowest  since  August,  be  bright.  Inci- 

nn*  hiahest  total  lor  the  year  ,]piifal!y,  Sudbury  as  the  nearest  dis- 

reported  at  J  he  cose  of  anti-  tributing  centre,  should  materially  1 


Month 

High 

Low 

Aur.  14th. 

Aug.  .  .  , 

74.64 

56.00 

65.20  at  65.50 

Sept.  .  • 

79.67 

54.85 

65.08  at  65.20 

Oct  •  •  • 

71.60 

56.10 

63.30N 

Kov.  •  •  , 

80.50 

55.65 

65.40N 

Dec.  •  •  • 

81.25 

61.75 

65.50T 

Jan.  .  .  . 

76.10 

59.00 

65.85N 

Feb.  .  ,  . 

March,  »  , 

79.05 

Afl.?0 

66.60  at  67  to 

May  ,  « 

67.15 

67.15 

67.20N 

N — Normal. 

T— 

-Traded 

try  at  ld,,H'i.>.r'.i(  The  monthl.v  to-  benefit  from  the  expected  ultimate 
'P'lP''  bogin’iin.g  enlargement  of  operations  at  the 


MAPLE  LEAF  MINE 
REPORTS  REVIEWED 


ly— especially  in  the  r.trly  part  of  husino.ss  in  genera! 
the  present  week,  .--liowed  only  a  mi-  ■  v  ¥ 

nor  change  in  price  The  distillevy  International  TctroR'iiin 

croup  showed  strength,  led  by  Pis-  |  -pbp  annual  statem.eii 
tillers-Seagram.  tvhile  farm  imple- ;  petroleum  for  t 

mcnis  shares  such  ns  Massey-Har- ;  .Time  30  wii; 

ris  and  t  ockshutt  Plow,  due  to  the  f;evcral  'uonths  wit 
boom  in  demand  for  their  products  pointing  to 

which  can  scarcely  be  mot  through-  p.jj.jy  \ovenhrr.  Tbi 
out  (  anada,  staged  .a  brisk  tocov-  ffy-pt  anntml  report  '  f 
fry  and  emerged  with  substant.al  .  made  publie  and 

gams.  Charte’-ed  bank  stoeics  sbow-  -.mp^-ble  interest  in  \ 


latement  of  Tntcr.j.'i- 


riad  ende.l  .Tune  30  wii;  g.'t  be  ready 
for  several  inonths  witk.  iiresoti’  in¬ 
dications  pointing  to  (I’tobv 
early  November.  This  wiT.  be  the 
first  annual  report  "f  t’  ;s  r-n-^n-riy 
to  be  made  publie  and  tlier,.  con¬ 
siderable  interest  in  \>!n:t  M.-  rou- 


ed  a  mixed  price  trend  as  were  ’bod  bp  np^  onh-  on  G-o  nam  of 

nnri  merchandising  issueF.  whLC  jnLornationa!  Petroleum  Fh.irolu' ’.vi- 


and  merchandising  issues,  while  oil 
issues,  led  by  Internationa!  Tefr.o- 
louni.  moved  to  hi.gher  levels.  The 


!  is  ne.'ess'irv  pri'codure  with  tho  200 
t  in  mill  ami  the  reduced  tonm.go 
^available  from  the  upper  levels.  The 
Miticr.t  would  not  st.ind  up  and  the 
i  excessive  pounding  would  injure  the 
i  ball  mill  fouii.f!.atii‘'ns.  By  not  ;-ort- 
!  ing  there  is  a  lower  head,  however, 
'a  -  .'  ■>:'-  .1=  the  lo'.ver  lo'cls  are 

opened  up  serlirg  will  ag.tin  be  .ap- 
pT'-d  .  ri'l  Mr.  Dudgeon  believ  ej  »h,it  j 
midhea'is  will  h.oid  .around  one 
ounce  gold  per  t.-m  The  major  per- 
f.rn  of  The  ■■■•re  is  till  be  ng  *akm 
fieri  t'le  surl.are  dirr  p  an.!  "he  J2' 


ers  bu’  shareholders  of  Tm.peri.'.I  (ill, 
Liquuiatir->n  of  a  large  block  of  the 


first  annual  report  of  this  latter  ■  pf  this  companv  by  a 

company  will  be  available  in  The  late  .;;-nife,i  Sta’e-,  fst.ate.  is  sa  d  m  Iwok 
fall  of  this  year  and  theie  is  ten-  cirrles  to  ii.i”-'’  a-lumst.  beet 

siderable  interest  in  evidence  as  to  completed  in  the  markets  in  Canad. 
its  contents,  not  only  on  .he  part  of  New  York  upper’s  ti.ave  i 


f’  level, 
than  th."t 

horizons 
During 
h.as  been 


lower  crae’e 
and  375  f’. 


.'•'th  .las 
F»'h 
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.Anril 
May 
1  ?t  June 

mist  Jiilv 
"tet  Aui: 
rnDth  Srpf 
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''•Vh  y.>v 
'  Oth  Per 

1934 

31  >t  Jan 

r.-b  . 
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.''Irt  May 
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3l?t  Aue- 


shareholders,  but  by  share-  ,bat  the  block  wa 


holders  of  Imperial  Gil. 

“Tower"  \ctiap  T.eader 

Tn  the  power  and  public  utility 
group.  Montreal  Tower  was  an  ac¬ 
tive.  leader,  advancing  2  points  dur¬ 
ing  the  period  on  hcaew  demand. 
Shawinigan  cainotl  a  like  amount, 
also  on  active  trading,  while  South¬ 
ern  ('anada  was  tip  1’;.  Power  Corp. 
up  1.  Beauharnois  up  practically  a 
point.  Canadian  Hydr.j  preferred 
came  out  4  points  higher.  Interna- 
national  Fower  gained  442.  Bell  Tele¬ 
phone  was  up  D’l.  and  Consumers 
Gas  up  2I4.  while  Quebec  Power 
and  International  Utilities  A  and  B 
all  .tdvanced  fractionally.  B  C.  Pow-- 
er  A  was  an  exception  in  the  group, 
being  off  a  point  for  the  week. 

Price  preferred  was  a  feature  of 
the  pulp  and  paper  group,  gaining 


irkets  in  Canada  '“'B 
liepor’s  have  it  ■''t 
quite  substantia! 


and  has  been  in  the  proems.-  o’’  li¬ 
quidation  for  many  aveeks 
*  ¥.  ¥  ¥ 

I’rice  Brothers 

Considerable  interest  atr.aches  to 
the  report  thtit  a  Montreal  group, 
formorl.v  active  in  reorgani.gntion 
efforts,  mav  again  attempt  to  work 
out  a  plan  for  Price  Brothers.  Tite 
scheme  now  being  prepared  is  still 
in  its  very  ear’.y  stages,  it  is  learn¬ 
ed.  but  one  of  its  essential  fea¬ 
tures.  if  as  and  avhen  it  is  presert- 
ed.  may  be  provision  of  ca.=h  for  cre¬ 
ditors  .and  also  for  arrears  of  bond 
interest,  in  which  latter  thi.y  plan 
would  differ  materially  from  the  r-’- 
cent  Eo'wa’cr  tentative  offer  Tho 
plan,  it  is  believed,  would  Involvo 
raising  some  S7,50'T.Oty.y  or  more  in 
new-  money,  proceeds  to  be  used  for 


During  the  p.w-f  monte.  o’-ir”ng 
has  been  ''-.rried  out  .-.i?'  .and  we-'t 
on  ’ho  12',  ft.  b'vel  '•■’ir'l 
fory  rejuT--  .-.■•ni.''  tr.'nMitng  w,-'.- 
done  on.  .'Ur’'''oe  m  order  to  c\p4vre 
tb.o  r’''.ar,ier.'>r  of  tie-'  s’ufaoe  vhero 
a  raise  i-;  i'eirg  brought  ou*.  an'I 
whi'.e  eng.aged  in  ih‘.  .  work,  a,  par¬ 
allel  vein  h.is  been  .otrinpe.!  for  r.7 
fee’  and  shows  v.tl'ie.<  of  .^23. So  nor 
ton.  across  21  inches.  The  shaft 


Sia.-ax.n,-.! 

t.a.ttos.a-.i 

ta.431.tll4 

i2,s-  t.cas 
i2.‘ni,4ii 
i2,('2i.‘.aa 
t4.78S.t,a-> 
1«.T'2.-S‘> 

f/sviaab 

ir.24T.nfi-, 

lT.22'.|fifi 

i8.062.aaa 

I8.0'3,812 
i.a.,fisa  isa 
20.211. fit  ( 
20.708,504 
2o.<'a->.-o-, 
oo.sno.o.aa 
20,072.020 

la.asr.fios 

T’.'.vn.ersa 

70.44aU"X 

I'l.fii'O.o'a 

10.fie0.252 

lO.itoa.o.-.T 
15.051.a.-,fi 
tS.Sl  1.707 

i8.2ta.ifio 
lfi.32t.tr-> 
t7.7O0.nsa 
tfi, 025.532 


property.  _ _ _ 

AVhilo  for  a  time  Smelters'  officials  I  La^k  of  Quorum  at  Meeting 

lessened  company  activities  on  out-  •>..»  ri: _ i _ a _ d_ 

side  properties,  a  change  In  policy  Dirertors  Are  Re- 

has  been  noted  during  the  last  two  Elected 

years  and  the  big  Trail  company  is  - 

busy  in  many  fields  endeavoring  to  Toronto.  —  While  there  w-as  not 


Common  Diyidins 

No.  ^02 

A  quarterly  dividend  of  forty  cents  1 
(40<)  per  share  has  been  dedared  I 
on  the  outstanding  common  stock  of  | 
this  Company,  pa^ble  September  1,  1 
193$,  to  stockholders  of  record  at  I 
the  close  of  business  August  1$,  193$,  1 
Checks  will  be  mailed.  i 

TAe  Borden  Comperty  ‘ 
E.  L.  Noetzel,  Treasurer, 


Banque  Canadienne  Nationale 

nn  iDEND  jiOTirE 
NOTICE  is  hereby  given  that  a 


busy  in  many  fields  endeavoring  to  Toronto.  —  While  there  was  not  |  NOTICE  is  hereby  given  that  a 

produce  gold  mines  as  subsidiaries.  I  enough  shares  represented  at  the  div  idend  of  two  per  cent  (2%)  (being 

Commitments  in  certain  workings  j  annual  meeting  of  Maple  Leaf  Mines  per  annum)  has 

will  run  into  big  figures  during  1935  : .  .  ,  ,  ,  been  declared  by  the  Directors  of 

and  1955,  and  the  industry  in  general  ^  form  a  quorum  snare-  Banque  Canadienne  Nationale 

w  ill  largely  benefit.  At  the  same  ^  holders  agreed  to  continue  with  the  ,  on  the  paid-up  capital  stock  of  the 

time  while  Smelters  is  top  producer  business  of  the  meeting  on  the  Bank  for  the  quarter  ending  on  the 

zinc,  silver  and  lead,  it  will  have  ^  statement  of  Fraser  Raney,  secre-  31st  of  August,  1935.  This  dividend, 
to  he  reckoned  as  well  as  a  power  ,  tar.v-treasurer  of  the  company,  that  bearing  the  number  178,  will  be' 
!!i  gold-mining  provinces.  I  he  had  been  promised  .n.  proxy  for  payable  at  the  Main  Office  or  at  the 

Smelters  has  in  tho  past  few  i  75,()(>(>  shares  and  w.ould  undertake  branches  of  the  Bank,  on  or  after 
months  given  thorough  examination  1  to  secure  It,  so  that  the  meeting  the  third  day  of  September,  1935.  to 
to  various  properties  in  Michipico-  i  could  be  le.gally  held.  the  shareholders  of  record  at  three 


to  various  properties  in  Michipico-  j  could  be  le.gally  held.  the  shareholders  of  recoi 

ten.  Beardmorc,  Sudbury  and  other  |  H.  L.  Walker,  president  and  chair-  o’clock  in  the  afternoon  on  August 
districts,  .lust  now  the  company  is  man  of  the  meeting,  reviewed  devel-  15,  1935- 
engaged  in  exploring  the  surface  in  lopments  at  the  properties  in  which  gy  Order  of  the  Board, 
dications  of  28  claims  in  Parkin  Maple  Ix-af  has  share  interests.  The  ‘  YVON  LAAtAR 

township,  near  Milnet.  where  some  company  now  holds  or  is  entitled  to  Assistant  rener- 

favorable  gold  discoveries  were  made  approximately  1,935,000  shares  of  ‘ 

recently  by  the  Bennett  brothers.  Casey  Siimmitt.  for  which  aihout  '  . 


a'rai.-e  i-  being  hroight  c  i’.  and  ■  A”'!'  '  '  township,  near  Milnet.  where  some  company  now  holds  or  is  entitled  to 

while  rn-g.agrd  in  th‘ •  work,  .1,  ptif- '  .';mh  .tur'p  triTfiiinsa  favorable  gold  discoveries  were  made  approximately  1,935,000  shares  of 

•ill.'i  vein  h.i.-  been  .'•trinpei  f-ir  07  1  aist  July  tfi,'j25.532  recently  by  the  Bennett  brothers.  ■  Casey  Siimmitt.  for  which  aihout 

fee’  and  show  s  v.ibte.,  of  .523.80  per  !  The  foregoing  fictircs  do  not  in-  Gold  deposits  anpear  to  he  the  com- ;  430.(100  shares  of  Argosy  Gold  Mines 

ton  acros.--  21  inche.5.  The  shaft  elude  loans  on  forei.cn  securities,  pane's  main  objective,  and  it  has  the  '  stock  will  he  received.  This  stock  is 

b-i.s  r.  -'.’bed  ,T  depth  of  03o  feet  .and  hut  only  boi  rc.wing.s  of  nienibrrs  of  advantage  of  having  available  a  Pooled  for  18  months. 

*be  lij-,  ft.  level  stati-ni  has  been  tho  Montreal  Stock  Exchange  on  plentiful  supply  of  funds  with  I  All  reports  were  approved  and  the 

Nor  do  they  in-  which  to  explore  and  develop  likely- 1  old  board  of  directors  re-elected. 


YVON  LAMARRE, 
Assistant  General  Manager. 


Can.idian  a''ruri’ics.  Nor  do  they  in-  which  to  explo: 
elude  The  borrowing  of  bond  affili-  looking  ground 
ate  conip.inie.s  of  slock  exchange  Probably  the 
members  incs  which  Sn 


CHANGES  MADE  BY 
COMMODITY  MART,“"rrt:'A!lT, 


Gold  deposits  appear  to  be  tne  com-  ;  leo.uuv  snares  01  Argosy  uoia  .nines  UlftTPP  l  fUt>PPff« 

pany’s  main  objective,  and  it  has  the  stock  will  he  received.  This  stock  is  Kh Nil  1,111  11  MINhS  I  |MI  I  k  1) 
advantage  of  having  available  a  pooled  for  18  months.  UUll V  UVliI/ IfJIllLiU  LIllllI  til/ 

plentiful  supply  of  funds  with  I  All  reports  were  approved  and  the 

which  to  explore  and  develop  likely-  \  old  board  of  directors  re-elected.  mvrnrvn  Tcrvrtrr 

looking  ground.  j  The  balance  sheet  as  at  February  h 

Probahlv  the  two  Largest  undertak- !  28,  1935,  shows  that  the  company 
mgs  which  Smelters  has  at  present  ^  had  cash  amounting  t.o  $_6.557.  in-  ^  d^f^end  of  three  (3c)  c^tJ  Jer 
imHfir  wnv  tlirtcrv  nt  rhihruiframatl  VestlTieiltS  at  COSt  Of  $230,710  OF  at  i  _ i _ v _ j  _ .  *  . 


Probably  the  two  Largest  undertak- i  28,  1935,  shows  that  the  company 
mgs  which  Smelters  has  at  present  ;  had  cash  amounting  to  ^6.557,  in- 
under  avay  arc  those  at  Chibougamau  vestments  at  cost  of  $230,719  or  at 


6  points  on  the  Sr.  Lawrence  above-mentioned  purpose.^  .vnd 


’■A  -  was  up  2  and  S’  Nf^vrence  Pa-  3,.^  wo-k-ng 

per  preferred  gained  Bathurst 

-A"  advanced  another  full  point,  financial  backing  is 

Dryden  was  up  1  4.  Howard  smith  could  nor  t-.e  icj 

preferred  up  1.  .Ahitibt  preferred  up  Canadian  or  British  capital^^ 
2,  and  the  c.o.d.  up  l-'4-  Among  the 

newsprint  common  stocks,  largelv  m  ^  ^  ^  ^ 

the  ''penny  class.  Price  gained  95  |  Implement  rompaniefi 

cents,  St.  Lawrence  55  cents.  Abiti-  |  ,1,  ,1.  > 

hi  50  cent.-  a-d  Consolidated  4,1'  .  -'^'-ncidertr  .^th  the  liarves 
o  heaviest  Ontario  crop  m  1 

J  Tii-  officials  of  two  major  farm 

.Among  the  dtstillerj  shar..,  _  comnanies  announce  tin 

tillers  Seagrams  sold  to  a  new  h.  gh 
of  2i^i  at  mid-week,  to  come  out  1-4 

points  higher,  while  Hiram  Walker-  ;  Russell,  presiden’  of  ' 

in  a  late  rally  consolidated  its  post-  :  Hams  Co..  L,id  .  Toronto,  d 
tion  by  2  points.  sales  of  his  company  ■were 

In  the  beverage  group.  National  eem  higher  than  the  same 
Breweries  advanced  1 ''s  while  other  j^st  year  “We  are  doing  le 
changes  were  more  or  less  necligi-  half  the  husines.-  we  d'id 
hie.  _  and  192’*.  but  there  is  a  verj 

( .  T.  fj.  Outstanding  ren’onner  e(j  improvement  in  .-alc.s.”  Ik 
Canadian  Pacific  was  the  out.stand-  r  nlonel  Harry  '’oeksliutt, 
mg  performer  in  the  interli-teii  man  of  the  board  of  direc 
group,  coming  nut  l">i  points  higher  the  (  ock.'-hutt  Plow  Co.,  l.t* 


Coincident  wnh  the  harvesting  of  _ 

the  heaviest  Ontario  crop  m  19  vears 
officials  of  two  major  farm  imple-  *"lc.-hoin' 
ment  companies  announce  that  sale.s  McKergo 
ivere  better  than  any  period  .dnee 
H*29.  (M  '.e  -n 

T.  .A.  Ktissell,  presiden’  of  Massey-  •’’(^l  T 
Harris  (,’o..  Lad  .  Toronto,  declared 
sales  of  his  cemnanv  -were  W*  nor  .-ociation 


3oard  of  Governors  Increased 
For  15  to  20  and  Other  An- 
D'biiitm.entj  .AnnoMneed 

The  Canadian  '.Tianimodi’v  v-;- 
change.  Inc.  ha:-  :ncr'^''?cd  the 

mrmbership  r->aTiI  or  (',ovcr- 

nor.-  from  L3  to  2'’'  and  approved  the 
election  of  fr.  ■  ■r.enibr-r-  ropresent- 
ing  the  f  anadian  ’.■irr.d"cc  ind'i.-'rv. 
for  ■which  trading  fac'.lttics  will  be 
i  maugurated  during  .“eptemh-'r  ’.r* 
'butter,  eggs  and  cheese 

T  t  (-‘o5^lc.  of  T  t  Co\l->  .-nd  *4C-. 
Winnipeg;  IL  T  <  hishoim.  of  H.  T. 
chi-holm  and  '"'o  .  Toronto,  A.  A. 
McKcrgow,  cf  The  .-4  -A  \y°r  (  o  . 
I.’d  .  AI, ar.it -vba .  K  T!  OPvc.  cf 


_  .  — -  under  avay  arc  those  at  Chibougamau  vtsimeuts  ac  cost  m  tu  or  at  ghare  has  been  declared  navahle  tn 

^anadian  Pandora  Interim  the  former  region  the  '  o'wing  under  underwriting  agree-  ^^^^^f'^lders  of  the  Company  of  re- 

.  .  .  ,  points  In  the  former  region  theittwuis  umierwriuup  agree  ^ord  as  such  on  the  books  of  the 

Injunction  Now  Dissolved  rompany  is  expending  thousands  of  ;  -with  accrued  Interest  were  companv  at  the  close  of  business  on 

_  dollars  to  prove  up  a  promising ;  B^ed  at  $65,99L  Loan:,  with  Saturday,  the  31st  day  of  August. 

Torortc  BurrD..  The  FinrncUl  Time*  copper-gold  prospect,  and  is  also  re-  i  ^r'lea  interest  amount  m  ^5^35  dividend  will  be 

Toronto.-  Pending  a  meeting  of  Ported  to  he  doing  things  in  a  big  accounts  re- 

hnrehoider:.  of  the  Canadian  Pan-  "  av  at  Athabasca,  a  natively  ceiv able  t  $1^4.4^^^^  the  com-  October.  1935, 

ora  Gold  M  re.-*.  Ltd.,  and  an  in’.'cs-  new  field  where  early  work  Is  statecl  ;  ^  at  Februar  balance  of  81^4^9  Register  of  Transfers  will  be 

it'at’on  into  tbe  irregularities  m  lo  have  revealed  some  startling  gold  oad  a  debit  balance  ot  vl4,4,  J  close  of  business  on 


.-harehoider;.  of  the  Canadian  Pan¬ 
dora  (Told  M  ce.'=.  Ltd.,  and  an  inves¬ 
tigation  into  file  irregularities  m 
proxies  in  a  reeen’  election  of  com¬ 
pany  officers.  Mr.  .tu-iioe  Hender¬ 
son,  at  Osgoode  Hall,  dis.-.olved  an 
interim  in.biT'cCon  re.-training  three 
dirertor.s  fr-'m  managing  the  affairs 
of  the  conrpanv. 

His  Lord.-hip  actfd  on  a  motion  of 


cord  as  such  on  the  books  of  the 
Company  at  the  close  of  business  on 
Saturday,  the  31st  day  of  August, 
1935,  and  that  the  dividend  will  be 
payable  on  or  after  the  1st  day  of 
October.  1935, 

The  Register  of  Transfers  will  be 
closed  at  the  close  of  business  on 


I  surplus  account.  Of  the  3.990.999  31st  day  of  .August.  1935.  until 

!  shares  authorized  2.888,883  shares  opening  of  business  on  the  19th 


have  been  issued. 


Milmac  Mines  Capital  |  - 

Increase  Is  Approved  Premier  Gets  Option  On 

Tnrontn  -  Milmac  Mines.  Ltd  ;  Property  at  Unuk  River 


sales  of  his  company  ■werf>  22  per 
roup.  National  pent  hich'^r  than  the  same  jicnod 
1  9  while  other  year  “We  are  doing  le.-s  than 
or  less  negligi-  jialf  the  husin<=s.-  we  did  m  1928 


(TL’.^e  -and  rior’on,  t.’I  ,  r!cii’’'ca1. 
and  T  \Y  G>‘i>‘7^o.  Alontrc.'*!,  pre-i 
(h'-nt  'vf  the  ''•pn.itT  ■■n  rrorlnce  .A:-- 
.-oriation.  -'re  tbe  ir!°’'rbrr,-  eheted 
i'.«  'he  Governing  *'omm‘’tcc 

2k’',  <3rievf  wa.'  named  chairin.en 
of  the  ( 'orr.’n'tte'a  on  Grading  'T-d 


E.  Gorcc/ran,  K  C  .  ou  behalf  of  meeting  of  shareholders  at  Sault  1  - 

':'>nk  Farrow,  plaintiff,  seeking  to  gtp  Marie  is  reported  havine  been  i  Stewart,  B.C.  —  The  Unuk  River 
on’inite  the  interim  injunction  til!  routine  reports  being  adopted.  .Ap- !  Gold  Syndicate  of  Premier,  B.  C.. 
i.il  The  court  poin’ed  out  that  the  proval  wa.s  given  tU  by-latv  changing  have  optioned  their  extensive  hold- 
■■mtmn  would  he  held  opon  until  at  -  the,  capital  from  999,909  shares  into  I  inps  In  the  Unuk  Valley  to  the  Pre- 
■r  ’bo  shareholder's  meeting  and  s.boo.noo  shares.  The  company  Is  I  mier  Gold  Mining  Co..  Ltd.,  and  de- 
■ivr -f.-ation.  ‘Meantime,  1  am  not  stated  to  control  33  claims  in  Mich- i '’®lopment  is  to  be  started  shortly, 
o'n~  to  tie  up  the  work  of  this  (picoten  area  situated  between  the  1  R  (s  reported  here, 
ompany."  said  His  lordship.  Darwin  and  the  Centennial  proper- I  4t  is  untlerstood  that  about  12 


con-pany."  said  His  lordship. 

W  \.  T;iylor,  \  AV.  i^ntrliffe.  and 
I'  1.  .Atchinson  ro-defendants  in 
'lio  .icti' n.  are  the  directors  ron- 
rorne*!. 


In  This  Issue 


line  I  eriornier  gj  improvement  in  .-alc.s."  he  said,  ’h;.-  conmii'toc 
was  the  out.stand-  rnlonel  Harry  '’oeksliutt,  chair-  H.  G.  Atooro  and 
the  interli-teii  man  of  the  board  of  directors  of  .Norh-tein,  of  B. 
U.,  points  higher  the  (  ork.-hutt  Plow  Go.,  .Ltd.,  said  tVinr.iocg;  U.  H. 


in  very  heavy  turnover,  while  Bra  business  was  r,n  per  cent  ahead  of 
zilian  was  up  a  jiomt  on  substantial  last  year  and  indications  were  for 
demand.  Nickel  and  Ford  “.A’’  each  increased  .-aies  for  the  te.it  of  the 
gained  a  fraction  while  < 'onsolidated  >ear. 

.-•melters  lost  2  points.  *  •  •  # 

International  Petroleum  wa-  the  l.(lpinion« 

individual  fea’ure  of  strength  in  the  Advi-orv  Services  are  agreed 

oil  section  coming  out  point.-  that  indication.-  point  to  a  rontinua- 

htglier.  ■"li'lc  the  balance  of  the  011  stock  market. 

Ii-t  showed  fraruional  gains^  /They  feel  that  any  corrective  reac- 

Bank  of  (  anada.  m  the  chartered  ^  technical  nature  which 

hank  section,  lost  0  points.  w;h.le  ^3,. 

Dominion  Royal  and  Bank  of  Tor-  become.*  .broader, 

onto  each  gained  sluhtl.\  o\er  a  bowever.  careful  selection  becomes 
P-nnt.  foninirrce  was  off  1.  while  more  necessary. 

Montrral  and  >coiia  oarh  de-  _ 

'"lined  2  ixdnrs.  t  t  i.  • 

Ghangps  in  other  sections  of  the'  In  ^the  opinion  of  Moody  s  Invcsr- 
'tiarket  includfd.  Dominion  .Stores,  Service  stock  price,-  are  headed 

tqi  over  a  jioint.  Asbestos  up  l^ti.  F.  somewhat  higher  before  any  oer-i.- 
H.  Burt  up  I"*.  liruck  Silk  up  Ui.  .-‘’’'tn  for  a  noticeable  so'back  occurs, 
('etiieni  preferred  up  ‘2.  Canadian* 

Dredge  up  I’l;.  Dom.  Oilcloth  up  2.  .Standard  Stati.stic.s  believe  that  on 
Steel  Wtires  preferred  ii)i  2.  Haniil-  thn  hu5i--  of  pro.specti-.  e  further  ret;- 
ton  Bridge  preferred  up  iD:,.  Niagara  over.v  In  industrial  activity  ami  pro- 


and  1929.  but  there  is  a  very  decid-  Warehous'ng.  •‘•he’'  tneinbcrs  cf  '  ' 

ed  improvement  in  .-ale.-."  he  said,  ’hi.-  conmiitter  ;;re:  If.  G  Moore,  o:'  PcogreSS  Reported  From 
ckshutt,  chair-  H.  G.  ytoore  ,and  ‘  o  .  Toronto;  H  o  p  NJolral 

of  directors  of  .Vorh-tein,  of  R  A  Notbstr-.n,  Ltd  .  U.  INiCkel  fVlineS 

Go.,  .Ltd.,  said  'Winnioeg;  U.  H.  Hodg.-or.  of  Hodg-  —  -  - 

cent  ahead  of  -on.  Row-on  and  Co  .  T.fd  ,  .Mont-  'Ganc.miver. — Chief  interest  in  the 

iiions  were  ft<r  real;  W  C,  T>a"her  of  the  LTon’i'Pc!  Rc  .bickel  weekly  report  by  Major 

the  test  fif  the  Refrjgerat  ng  and  Storage,  I.td..  c,  n,  .North  centres  in  the  crosscuts 

Vfnntrei!;  G.  p  Tohn.-on.  '<f  G.enada  bcin  driven  in  ore  both  way.-  from 

’  •  Cob'  storage  '"'o  .  f.t't  ,  'TontreaL  .,1.  ’ll*  2H  foot  point  in  the  3809  cross- 

lions  M  I'rcgan.  of  The  .A.  A.  Aver  Co,  cut  we-t  from  the  main  tunnel.  The 

jppj,  .j_ppp^j  I.rd..  2'Tonf.re.al ;  and  .lohn  Freeman,  c 't’-.-cKt  in  the  east  wall  at  this 

r,  to  a  ronMrna  ch.’‘istinas  (C, anada),  poin'  was  advanced  ten  feet  in  ore 

e  stork  niar'l-et'  G  Olive  ha-  to  nir.ttccn  feet,  assay.-  showing 

'..p  '  ^ '  been  named  chairman  of  the  Com-  over  u;  niekel.  .\  crosscut  in  the 

Quotation-  with  power  we.,!  v.-,'ill  at  this  point  was  advanc- 

f  1  'k  annoint  twe  addition:'.!  members,  er]  five  feet  tbr.ongb  ore  to  eight 


UoA  Progr«9  Reported  From  ''U„'';rTp®rp''.S ‘Sper’’’.'’™”'  : 

B.  C.  Nickel  Mines  C  anadian  issue  (Quickly  Taken  in 

O’-  fiod-  _  -  -  N.  V.  Market .  3 

r!  ,  .Mont-  Var.couver.-Chief  interest  in  the  o 

aTon-real  B<  .M-  ke  weekly  report  by  Major  ^^p  ,  Canadian 

;  ^  V’  "  International  Paper  <'o .  4 

f  (anada  be, n  driven  ,n  ore  ways  from  i^prease  of  12.5c/o  in  Newsprint 

-treal:  .1.  ’ll.  2H  foot  point  m  the  3809  crosx-  ^  ^ 

wer  fo,  cut  we-t  from  the  mam  tunnel  The  j,,pp, 

Freeman,  r -o-.-.c’it  in  the  east  wall  at  this  xova  Scoti  i  5 

Canada),  poin’  was  advanced  ten  feet  in  ore  cenerallv  '  Considerably 

live-  bar  ,  to  urmteen  feet,  assa.v-  showing  Rotter  than  Last  Year .  fi 

he  f  om-  over  U  iimK-e  .  A  crosscut  in  the  Newsprint  Threatens  All 

1  power  wf  .,1  v  .'.ll  at  this  point  w  as  advanc-  p.^pgr  Industrv  7 

nembers.  eq  five  feet  through  ore  to  eight  The  Problem ‘of' Taking  Care  of 

to.ft'fr  Assays  on  this  ''irlr  havo  not  .  g 

telations.  iyct  hrrn  reported.  “Hints  to  Investors" 'fov  In- 

ing  ,ani  I  (hlu  r  work  in  process  includes  quiring  Subscribers .  9 

i’s  fir  *t  I  d.  iiiK'ud  drilling  Irom  the  surface  Exchange  Fund  Used  to 

>n  it  will  ,  and  lioin  the  crosscut  Ifioo.  Cross-  Support  Francs  ..  10 

taken  in  cut  :;.u9  from  main  tunnel  was  ad-  j3p\,pp  Results  For  'insurance  in 

licen-ing’  vanc'  d  31  feet  to  223  feet  a.nd  at  208  Quebec  L'or  1934  10 

various  B'"  the  heading  passed  through  very  Market  Interest  in'  'secondary 
n*)  of- ;  good  ore  in  coarse  gr.ained  pyr.--  and  .Iiinior  Golds .  11 


Yar;c.auver. — Chief  interest  m  the 


’ll*  2H  foot  point  in  the  3809  cro'ss- 
cut  we-t  from  the  main  tunnel.  The 
f -r.4..'.c!it  in  the  east  wall  at  this 
poin’  was  advanced  ten  feet  in  ore 
to  niu'-Tcen  feet,  .assay-  showing 
over  u;  nickel.  A  crosscut  in  the 
Wf  .,1  v.  ,'ill  at  this  point  was  advanc¬ 
ed  five  feet  through  ore  to  eight 


It  is  uniterstcod  that,  about  12  | 

I  men  will  be  put  to  work  on  the  j 

]Unuk  property  for  Premier,  making 
;  use  of  diamond  drill  and  other  | 
equipment  that  is  in  the  field  and  ; 
taking  in  further  equipment  to 
!  speed  up  exploration  Some  good  . 
2 1  showings  have  been  opened  by  the 
I  Unuk  River  Gold  Syndicate,  work-  ' 

3  ;  ing  under  severe  handicaps,  and  for  j 
I  short  seasons. 

3  !  Last  year  the  S.vndicate  commenc-  | 

*  ed  operations  at  their  property  on  , : 
4  ‘  August  11.  MacKay  Lake  landing' 

I  base  is  now  open.  Under  these  cir-  | 

4  !  cumstances  the  first  -week  in  August  ‘ 

I  may  see  a  start  made  by  the  hie  ! 

5  operating  company  in  this  new  min-  i 


day  of  September,  1935. 

By  Order  of  the  Board. 

\V.  A.  SUTTON. 

Secretary-Treasurer. 
Vancouver.  B.C.,  Au.gust  8,  1935. 


RELIANCE 

GRAIN  COMPANY 

i.  LIMITED  .. 

PREFERENCE  DIVIDEND  No.  31 

Notice  i»  hereby  given  that 

a  dividend  for  the  quarter 
ending  August  list,  1935.  at 
the  rate  o|  per  annum,  will 

be  paid  on  September  14th.  1955, 
to  all  preference  shareholder*  at 
record  at  the  close  of  business 
on  August  3Ist.  1935. 

Bv  order  of  the  Board. 

A.  W.  GIBB. 

Secretary, 

Winnipeg,  August  7th,  1935. 


.Standard  Stati.stic.s  believe  t'nat  on  fixing  n  date  foi 
the.  basi.s  of  pro.specti-.  e  ftirihc-r  ret;-  tra'img  ii  i.-  fxne 
overy  In  industrial  activity  ami  pro-  between  Sen’emb* 


\  r*  r*cpcarv  hils  bf'-'u  .Tp’iointcf!  to  .feet  .A-says  on  ihi.-  -ide  have  not 
the  ( 'ommittef,  ef  Public  Relations,  i  yet  hffn  reported. 

The  Committee  on  Crailing  and  ,  Cjtlii  r  work  in  process  inelude.s 

IVarf  hoiiiung  will  hold  j’s  fir  u  ■  di'Uiiend  drilling  from  the  surface 

meeting  on  Wediir -d.ay,  when  it  will  ami  fi'iin  the  erossrut  IfiOfi.  ('ro.ss- 
eon.-ider  the  step.-  to  be  taken  in  eut  :;_k9  from  main  tunnel  was  ad- 
(onnection  with  the  licen-ing  vancfd  31  feet  to  223  feet,  a.nd  at  208 
.'inri  approval  ■' f  the  various  ,  fe*  t  t!u  heading  passed  through  very 

cold  .storages.  While  n*)  of-  ;  g'’Of|  ore  in  coarse  grained  pyr,*- 

ficinl  aeiicn  b.n-  bf^en  taken  on  |zeni!''  Tn  cro.-scut  to  1909  at  tlO  ft. 


(Quebec  For  1934  . 

Market  Interest  in  Secondary 


i  Ausuau  11.  .>ia.vrw<i,\  jvane  lauuios;  AMFin  T  A  M  A  Til  il  M 

I  base  is  now  open.  Under  these  cir-  |  AliuLU -LAIiAuIAN 

4  !  cumstances  the  first  week  in  August  ‘  TELEPHONE  COMPANY 

I  may  see  a  start  made  by  the  hie;  i  v 

Z  4«  4  Vs  i «  ^  4 «  MaSS  A  DmUend  >01106 

0  operating  company  in  this  new  nun-  i  .  , 

'  ing  field  of  northern  British  Col-  i  NOTIC  E  is  hereb,v  given  that  a 
fi  *  umbia.  dividend  of  One  and  One-Quarter  Per 

I  ! _ Cent.  aVi'/c)  has  been  declared  on 

7  \\T  "J  4-*  1  CL  J  Class  A  Stock  of  the  Company. 

I  Wayside  Gonsol.  ono'wed  payable  September  3,  1935,  to  Stock- 

8  :  RJtr  OnAfaHney  In  Ortoher  holders  of  record  at  the  close  of 

Dig  Ajperaiing  in  Ljciooer  August  i5, 1935. 

f> !  — By  Order  of  the  Board. 

j  Vancouver.  —  Purves  E.  Ritchie.  GEOFFREY  PURDY, 

JO -managing  director,  and  George  Ban-  Secretary, 

j  croft,  mine  manager  of  Wayside  Con-  Montreal,  Aug.  8,  1935. 

(o'solidated  Gold  -Mines,  Bridge  River - 

jdistrict,  arriving  in  Vancouver  from  sxinn  nxiiniixT 


for  liie  opening  nf  a  cr’-seuf  is  being  driven  from  the 
criec'od  that  it  will  be  end  r<’'  a  di.'imond  drill'  pocket  to  tbe 


and  .lunior  Golds .  11  fhe  mine  report  that  the  superstruc- 

Gold  Production  in  June  at  Rec-  ture  and  roofing  of  the  new  199-ton 
ord  Level .  11  amalgamation  -  flotation  -  cyanide 


*11  to  develop  .an  ore  biodv. 


Wife  piK'f f-rred  up  1,  Sherwin  W  il-  fii^  the  maintenance  (d  inve.sted  po.-.i- 
’iam-  up  1*4.  Steel  preferred  up  U'’i.  tions  in  selected  stock.-  for  interme- 
'I'nckett  preferred  tin  2  (to  a  new  diate  and  longer  ’crm  appr*  r'.ition  b- 


Goii's  Lake.  I.sland  Mountain. 
Granada,  Other  Mines  . 


ANGLO-CANADIAN 
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Class  B  roinnioii  Dividend  ?fotice 

NOTICE  is  hereby  given  that  a 


'Th;-  beading  wa.s  advanced  six  foci  Statistical  Summary  of  the  Se- 


big'hi  and  Thrift  Store-  preferred  up 
U-2  Dominion  Bridge,  Tar  com¬ 
mons,  Steamships  preferred,  Gyp- 
'-nm.  and  I.ake  of  th^  Woods  were 
all  tip  almost  a  full  point.  The  tex¬ 
tile  group  supplied  most  of  the 


fully  justifietl. 


Consol.  Oii  Production  i 
Nc4  Profit  ai  S50.742 


pvTozenite  in  29  feet. 


OTirisn  Gold  Mine?  Met 


ciirity  .Markets  .  .  .  .  . 

Investors'  Index 

-\bitibi  ,  .  .  *  ?  Howard 


It  !-  the  opinion  of  the  Brookmire  i  — 

Counselor  that  the  longer  terra  out-*  Ccr'olidatel  Oil  'Crod; 
look  for  tho  stock  market  continues  '  rr por’.-  a  t-q^l 
to  be  dominated  by  the  favorable  in- 1  from  all  sour*-,-  - 


,ien,  Inc. 
f  ,8c,('i,".49 


weak  -pots 


rornmon  and  ■  of  rising  earnings  .and  a,.r'inr  39.  19,''.5,  Exner.di’ure.-  amount-  me 


proferred  both  being  e,ff  2.  Pemman.-  Pldhora  of  investment  f'jiids.  ‘-rhe 
down  U4,  Can,  Cotton.-  preferred  trader”  in  Barrens,  suggests  that  in- 
off  1.  Can.  Foreign  Investment  Mas  ■  ' spcculateir-,  le- 
off  2'’4.  T.ar  preferred  dow  n  and  ,  member  thai  some  day  piobably  as 


Page  Hrr.-ev .  C  \\ 
win  preferred  and  ‘ 

.nil  off  n  pomt 


Lindsav,  Sher- 
■‘nada  Vinegars 


the  result  of  striking  news — pos-ih''- 


I  tne  adjournment  of  '"ongress — the  S4..33i9  -while  current  a'-e’r,  -land  nt 
rush  of  speculation  will  blov*-  the  lid  *341,721  ciirrent  H-hilitie-  rf  tr  . 
I  off  prices  Then,  he  warns,  will  b-  '-tc  i-,T.e  a  working  rapit,-;  of  y?.r.- 
Ithe  time  for  the  prudent  t  peculator  to  |  473  pir-rd  ar-c’'-  are  show  n  n*  .8.77  .b- 
!  ta,ke  careful  bearings.  jostt.  rf.-ei-vrs  at  .?14,218.  preferred 

'  —  - - -  i  shares  io.''trd  and  naid  up  .8183.910. 

I  ORE  liFrF.ITTS  .AT  TRML  j  ron.mon  8.34’' 9d'.  .-nd  capdai  -u”- 

!  phi-  *-4  852, f.7  ;. 

!  Ore  receipt-,  in  tons,  at  the  Con-  *  -  - 

solidated  Mining  &  Smelting  ,  Gain  (n  Cenfrfil 

(Trail  smelter  for  the  period  from  i  •,  l  t  1  rs 

.August  1  to  7.  inclusive,  compared  !  Lviiinuona  .July  riutpi’f 

:  vv  ith  the  corresponding  period  last  !  _ _ 

'year;  t  Toronln  Bursa’.i  Tin*  tiniiif'il  Tukts 

*  ■  i9.»5  1957  Toronto, — .Tulv  iirridnrfion  .9’  ,'<p- 

Cowpany-s  rr.i.n.as  .  ,  8,9SI  9.iRfi  Mr,ndob,-t  .Mmc',  n  rer*  Utrd  b" 

Oth’W  nTP.*?  ....  2,03’  ^.9. 3  tt.t...  „„  i,  ,  .  .  - » i  ,  ! 


.?5*'*,742  before  denlotjon  .ond  ’.nxes,  -.n 
Tho  baL'ince  shec.f  .-<hewR  T-.ta'  a.-  th* 
of  G* D  -  h  jn 


Aiji^ast  Property  Payrr*cnt  Ba’'k  of  Canada 

Ba’hursl 

_  P  ^  _ 

’  !.•  learned  that  a  cash  p.avnient  P  C.  Pon-ar  .  . 
;U,  00.  due  the  beginning  of  the  Pi>*-  Ribbon 

mb  by  O'Brien  Gold  .Mine.s,  un-  r  \ 

..  ,  Can.  Crushed  St 

'  c  option  agreement  negotiated  r,  p  r 
th.f  early  pir’  of  April  Li-t  with  Can  im  r,  a  f 


'Vllliam.--Stitt  S'’"-  U’perboard 
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Small  Ciain  (n  Cenfrfil 

Manitoba  ,Iuly  Outpuf 


r  gt of  claims  at  Mu'i  T.ake,  wa-;  poi 

-  dill  I,, of.  The  propertv  con-i-t.-  cjf  Oai 
t  fiC'*  .ores  adjoining  the  Mcintvre  n-,: 

-  gr'KT'l  rio  the  we-T,  the  c.j.iion  be., 

-  ir,  aiqiiired  from  a  Rouvn  group  r.ai 

-  included  Kenneth  Williams.  J.  Fr,- 
I  L>  .-’  tt.  Macfel  Boijtciiir  .1  G  E'er  Cq. 
.  .i-ari'.'  -  and  Joe  r.-acroi-.  The  O'Brien  *■' 

-  ui't'Csts  have  been  rarrving  out  a 
iu'’gi.'m  of  e.vplcirat'irv  wc.ii:  r-q  ihc  ■*'* 

'  ■*.  op' If,  under  iho  dn  ection  ef  f  ir, 

V.'.  '■  river,  the  r:oini)0n'  '-  field  .-  eo-  r,j| 


'•  Con?;  p.--prr 

-t.-  of  Da  irv’  Cerp 
[ntvi't-  n'2.r.nacc’na  .  . 

n  he  rtrydan 

r.-Aiv  NX  Tshin;; 
CCfUr*  Fanny  Farmed 
ms.  J,  r  rci<*e»r 

T^irc-.  Tiri* 

■Hrinn  *-■  •-  PaD-r 


?  Howard  Smith  • 
2  '  Int.  Nickel  .  ,  • 
in  Int.  P.  &  P.  .  . 
2-2  Int  Pete  , 

2  j  Laura  Secord 
2  I  Loblaw 

1  MaA^ev  Harri* 

2  McColl- Front. 

0  ,  Mex.  L.  &  P 

1  N.  W  Power 

4  Ont.  Steel  Prod 
0  Price  Bros  2 
o  RoRers-Maj 

2  Rolland  Paper  , 
7  ’  Silverwcods  , 

2  Simpsons  ,  . 

7  G  Po\***i- 

1  .'^tand:  Reliance 

0  Lawrence  Cor 

2  Victoria  Realty 

7  N*/cston  .... 


plant  completed.  .  t.  , 

It  is  expected  that  the  plant  will!  NOTICE  is  hereby^  given  that  a 
be  ready  for  operation  about  the  :  dividend  of  One  Per  Lent.  (1%)  has 
13  middle  of  October,  all  machinery  i  bfim*  declared  on  the  Class  B.  Corn- 
being  under  order  and  all  founda- 1  Stock  of  the  Company,  payable 

2  tions  readv.  Approximately  69  men  ]  September  4.  193o,  to  Stockholders 
i  I  are  now  employed  on  the  ground.  |  f  business  on 

4;  No  work  has  been  done  in  the  mine 

I '  since  the  labor  strike  several  months  CEOFFRFV  pItrdy 

I  ago,  but  it  is  stated  that  there  is  GEOPFREA  PURDV 

^  already  over  two  years'  supply  of  ore  g  ,^35 

,,in  sight. 


.'lining  and  Oil  Fompanles 

in  Pou--n  12  \lir.to  Cold 


}'Gar:  I  Toronto  BuroaM  Thf*  }in»nf'.Tl  ' 

.  19.»5  1957  Torontci, — .Tulv  iirrxjncfion  .9’  i'<p-  n 

Coir.pany-8  rr.i.nes  .  ,  8,9SI  9.iRfi  ytr.ndob.-t  .Mine-,  n  rer*  Utrd  h"  n 

Oth.r  m'n.?  ....  2,03’  7,0.3  i  -• 

_  I _ I  W  m  Hiir-t,  prc.-ulcti*.  .•*  .v2!,,i'*.  ;i  i' 

1’,0I3  1 1  A 1 1  I  slig'bf  improvc-ment  ryr.r  fhe  lunc  i. 

The  aggregate  receipts  for  theif'guro  of  823  btni.  Diamond  th- 1 1 ' in 
period  from  Jan.  1  to  August  7  of- |  i.e  hcRig  carried  cut  cu  (hr-  25u  .and 
jfers  rhe  following  comparisons  with  ,  373  foot  level?  of  the  Tjifehepr*-  , 

I  the,  same  period  of  last  year  (In  Ore  is  cemung  inrgch-  fro:  -  the  lOo  ' 
Irons)  Iff.  horizon  on  the  Hono  fhairn-;,  an-i  •, 

I  1  93  5  i9»i  ;  r.ho  comnanv  i.,  a'-o  exi-.h;  .n-  ?  '  •' 

!  Company  5  .■nines  .  .  iS9.9l5  759.62U  ,p,P,  ppj  ,1^,.  Kllc'.-i'ncr  rl.i.qi  j, 

Other  mines  -13,03?  52  5  t1i  i 

_  _ _ jilt  3i.-.  feet  depth.  ;  I 

332, 9;n  312, 'M  Mec..n'vhi!c.  but,  ktU.,-.  .•'ur.cc."  ha:*  ‘  ;i 


'  irqjoit  from  .9  reliahlp.  hut  un-  j} 
'•,‘L  uil.  source,  i-.  that  D'ftrien  Cold  j.^' 
'■I  no  h'lve  option’ tl  'ho  Mer’ler  i  e, 
pr.  ■;;(riy  IP  the  nr'i'i.h-west  t  or-  f  ni 
n- •  i.r  ’.•,;innr’  to  WII .  h !  M.  -'ind  that  a  J ''J 
I  '-ofiam  of  tlinmori'l  ’Lilling  tli’reoti  r,o 
I.  ■  idtroplated  Go 


Pann#*r  GoH 
Fiirr'^ll  Gobi 
Rulolo  GoM 
Brariian 
F5  C.  ’s'lck^l 
Panriorri 
ranboo  Coin 
<  en»  -  P,^  t 
T>n»  ^Ian 
1  n*!.  MnUrtir 
r  flt’fcrfSfrk 
GolH^n 
God's  Lakr. 
Cranari-i  , 


332.970 


t'->o  durnond  diillin.‘:i:  i-,.  Mount. 

;:vrn''-i‘dpd  bv  Dr.  PTnhlrv  Ora-  ,i  M,  rn 
Th(>  rorrs  ha\m^  failnd  to  show 
'luartz  voin  infrr’'f"f'f ions,  nnd 
'’dvjp'ibdiL’  intGne  tho  f.cr  Gr.M 

-rtni  bcin?  tiKlird  by  .Tobn  J-  . 

hronrh.  the  romr’nny’rs  '  MrNmDn  Gold 

‘:u~:nccr.  i  mcK-iI^'o  r  i 


‘  ’  Mapl«  Lft^f  I  4  : 
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D  Pamou**  Pnre.  !2j 
'  *  Pff'ffrs  Placer  f  1 

’  I  Pend  Oreillf*  !2  , 

*  2  FMckIrt  Crow  I  4 

*  ^  Perron  Gold  I  I  I 

^2.  Pion'^er  Gold  12] 
^  I  Premier  14^ 

*2  Quebec  G  Bolt.  |7j 


Gold  11-12  Quebec  G 
itnin  .  12  Pnc.hf  L.  I 


'  i  Gold  .  !  ? 
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